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$ 6HPUHVIUD GH &XAMWD GR ( MBGR D %KD 6HFXAWS \RUD
S~EQFR R SUWVHOM ( QWBOSDLD R GHVHQYROP HOR @D 25(" (
(67$' 8%/ ' ( 321726 ( 3217-(6' ( &8/785$ "' $ 9 +$°SRU
P HR GD 3ROAFD 1 DARQDOGH &XAMWD 9LYD 3189  LOMMMIED
SHD/ HQ H EHMOEREH

2 SUHVHOM ( QVEOp LHILGR SHR QVSRAR QD / HL Q¥
3RIMED 1DARPOS@U %DF R ' HAHR Q@
3RUBUD 018 @ 3RUBUD 018 Q¥
SHIXDPHQEP D 31$% Q@ /H @ 3ROAD
1 DARQDO GH &XAOXWD 9YD QD ,QAMMKonR 1 RLP DD 0 L8 Q¥
HQD ,QAMKonR 1RPP DAYD 0 ,1& Q¥ RX HP DR
QRLPP DAYR FRUHVSRQGHOM HP YWJRU 5HIX@P HOEP D 31 &9
DSAFDQER VH VP EpP QR TXH FRXEHU FRP R FRP SOP HQEonR
HP VIWXDo} HV QR SUHYMV QD 3 ROAFD 1 DALRQDOGH &XAOXLD 9LYD
R' HAHR Q@ ' HAHR GH )RPHOR H R 0 DURR
5HIXOWURGR) RP HOR| &XOXD Q¥

(VM (QWOp UDADR FRP HRXURY GR * RYHUOR ) HBHIDO
LHSDADGRY SHR 0 [QWNUR G &X@WD SRU P HR GD 3RAAFD
1 DARQDO$ CHU %DMQF GH) RP HQR + &XAOXD 31$% $TXLYRF
YOL HQFRQADU DV UHILDV GAMM ( QWOH FRP R 10 HU SDUD \H
LOFUHYHU
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( VM ( QVEOWP SRUREMMR D SUHP LDonR GH 3RQRY H 3RQWHV
GH &X@YD TXHWKD QR VHX HVFRSR GH DDonR Do} HV YROBCDV
SDLD R SOQHWP HOR RUDQ] DonR SURP RonR H UKD DonR CH
3DDEV R 2UXER /*%74,$31 QRV WMIPRV D 3RDAD
1 DAIRCDOGR &XAXD 91YD 7LD VH SRUBQR GH IHFRKHAP HOR
SHD FRQMEXIonR M UDIDED SRU 3RORY GH &XOMWD
/*9%74,$31 FRP RX WP &13 DPP GH HWEDEHY FRP
&13 H FROMRV IQRPPDYV VP &13- TXH DQED QiR ViR
FHUAMLFDEV FRP R 3RQRY RX 3RQWVHV GH &XAMWD P DV TXH WP
FDUDAMAVMEDY GH 3RQRY CH &XAMWD H VHUIR FHONIFDAV SRU
P HR G-V ( QYIOGHVEH TXH DWQEDP DRV IHTXIMVRY SUHYMRY

'HDRWLER AP D/ HL&XAMWD 9YD H ARP RV LHI WP HORY
G- MM ( GWO FRMCGHLP \WHRRP R

e SRR GH &XAXLD HMEDEHY MUGHV GH ALHWR SUYDER
VHP  1IQV OFDWRY  JUKSRY RX FRBMYRV VP FROWIMIonR

MUGED GH QDWUH D RX ILCDACDEH FXAOXUDO TXH GAVHQYRODP
HDUAEXGP DMMCDGEHY FXQOXUDY HP VXDV FRP XQGDGEHV

e 3RQAMHV GHEXAMWD HOMDGH FRP FROMYXIonR MUGQED CH
OMHDIDIEDE FXGMWDO HRX  HEXFADAD  TXH
GHVHQYRODP  DFRP SDQKHP H DUNEX®P  DAMGDGHY FXAMUDLY
HP SDUFHUD FRP DV LHGHV WHIIRQDLY LGHQMMUDY H\MP i WFDV
@H SRORY GH FXOMWD H RAWDV UHGHY WP i WEDV TXH WH
GMMIDP | PRE@DoMR | WRAD GH HSHItQADV DR
GHVHOYROIP HQR GH Do} HV FRQMQEV FRP JRYHLCRY GFDLY Hj
DUAEX@onR HOAH RV GIHHOMY SRQRV GH FXGMWD TXH
SREHR VH DIWKSDUHP QYHOHVBGXDOH RX UHJIRQDORX SRU
i UDV WP | WDV GH IOMHWH FRP XP YWDQGR | FDSDFMIDNR
DRP DSHOP HQRH D Do} HV FRQAQBV




2 SU P IR SRAWXLQDMUH D MUGFD GH GRDoMR VP HFDUR RX VHD VHU UHDT) DGR SRU
P HR GH SDJDP HOR GALHR DR FROMP SOCR VHP HAEHBFLP HQR GH REWLI Do} HV | XVMLDV

VHP H LIr QAID GH FROADSDUAGD VHP SUMWWEIONR CH FRQAV FRQRP HDXWRUJDRDUIWV ~ GR
' HAHR QP " HUAR CH) RP HOR

( WM ( QWOSURU] DRDSRR| FXQMWD GH EDVH FRP XQWUD SDIUD YD®U] DUH |RUEGFHJUD
ARCDEDAD H D AYHIEDEH FXAMUWDO GH DFRRER FRP DV DWIRUDY DV FRBV DV SRQWDo} RV
H WbV HRV RIMURY CH VWHBbnR H SUHWRY GHWM SURFHWR VHBMIR

3D SURU} DU D FXOMWD GH EDVH FRP XQWUD  VHUIR FROUCHDAV DV VHIXIOMV
Do} HV

D 6HUR DIMQACDV DV Do} HV HMKULDQWMY GD 3 ROAFD 1 DARQDOCH &XAMWD 9D DUV 7 D
I HQ &XOMD H ( GXFDONR &XOMWD H 6D~CH &XAMWD H' IWHWRY +XP DQRV
&XAMUD H- XYHQMGH &XAMWD ,QkCADH$GROM QD

E 6HAR DMQAGDV DV RADV Do} iV HWRKWIDQMY GHIQGDV SDUD DV SRV Do} HV H
SWRIDP DV @ 6HAHBUD CGH &IGDEQAD H' LYHIMEDEH &XAMUDOGR 0 LQMPUR CD &XAOMD
/ LQIXDIHQV $UMMEDV * r GHRH' LYHMGDGH $FHWIELQCDGH &XAOYUDOH ( TXIGDGH &XAMD
8 UEDQDH' IWHWR] &ICDCH

F $ GHVFRQAHQADONR WULMRUDOH UHIIRQDA DonR GRV UHEXURY RARUHU QRV VHIXIQMV
WULIMURY RX UHI L} HV GH P DIRU YX@HDELAGDGH HARQY P LED RX VRADO 5 HI I} HV SHULpUFDV
SHIDHY FRP P HQRU EAFH GH ' HHOROIP HOR +XP DR ,' + SHILHV RQCGH VR
@D DRV FROMQRY H HP SUHHQAP HQRY KDEMIARQDY H SURIWDP DV KDEMIARQDLY CGH
LOMHAWH VRADO SURP RMGRY SRUSLRIUDP DV GR JRHLGR |HGHLDORX GFDO $\WHQEP HORY
H DFDP SDP HQRV 5HIL HV FRP P HQRU SUHVHQOD GH HVSDoRV H HTXLSDP HQRY FXQOXUDLY
S-EQFRV 5HIBHV FRP P HQRU KIMWUFR GH DFHWR DRV UHRXU/RY D SROWD S~EQFD CGH
FXGMWD =RQDV HVSHADY GH LOMHWH VRADO AEHDV DAQILEDV SRU GHVDWHY QDUUDLY
7HUWURY TXIBP ERDV  7HUMURY IQRIHDV 7HUUMURY UKWDY ( VSDoRY FRP XQWURY
GH FROMY QFID DFR®IP HQR H DIP HQBonR ' HP DIV UHI} HV TXH VHBP  KDEMIGDV SRU
SHWRDV HP MWDo GH YX@HUDELQCDGH HARQY P LED RX VRADO
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(VMM ( QWOp UDQ DR FRP UHRXURY GR * RMHLR ) HEHIDO
UHSDWDGRY DR ( MBGR GD %DKID SRU P HR @ 3ROMFD 1 DARYO

$QU%DF HWP R YDBRU\REOGH 5 X HORV H

YOM PIOUDY SDWD D SUP IDonR GH R\R  &ROMYRY

EXAOMUDY VHP &13- QRYDBRUGHS YIQM P LOUHDLY

D SUPIR H  GXDV ( QACDGHV &XAMLDY FRP &13- R

YDBUGHS FDED SU P IR FRJRP HGHVAMR QR$SQH R
GHMM HAMEO

2 YDBU R SUPIR FRFHAGR DRV FROMYRV IQRWP DIV
UHSUHVHQUEIGRY SRUSHWRDV ItVIEDV QiR WU UIHMQDNTR CD IRQM GR
P SRAR GH 5HXED VHQER R YDBU D VHU GHSRVMIGR SRUP HR GH
RGP EDGF UD QD FRQM FRUHOM RX SRXSDQD QA R
) RPP XOURGH,QFUonR $QHR

2 YDBRUGR SU P IR FRGAHACR | V SHWRDV MUGFDV QiR WU D
UHWMQNR QD IROM GR ,P SRAR GH 5HIE®D VHQER R YDBU D VWU
GHSRMIGR SRUP HR GH RGP EDQR UD QD FRQD FRUHOM RX
SRXSDQOD 1QAME® QR )RWP XOUR GH ,QFUonR $QHR
SRAHQR KDYHU D ICAQ GAD SRAMURU GR WEXR FXWR
UHR®IP HOR ILIFDU D FDUR GD HOAMEDGH FDVR HVM QR GHMUKWM
GH IVHQNR H SUIHWDP HQM RXRLI DED SRUGBL

&DVR KD\D QVSRQEIAGDGH RWDP HOMUD H IOMMHAH S-EQFR
HAM ( QWO SRGHJ VHU VXSBP HOEGR RX VHD FDVR KD\
H FHEHOWM GH IHRXU/RY @D 3 1 $% DOYIQER GH RAWRY HAMILY RX GH
HQAP HORY RX FDVR KDV QVSRQEIAGDGH RWDP HOMUD GH
RADV IRQMV D TXDOWEDGH GH YDIDV SRGH VHU DP SIDE SDUD

FROMP S@UP DIV IQVFUG} HV
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) XQER GH &XAMID CD %DKID

$ER

" VHOYROIP HQRGHS ¢ V@D
3 ROAFD 1 DARQDCS CRUYIQF GH) RP HORj &XAMLD

1 DXUH DGH' HVSHWD

' HVMMQDOE R GH 5 HEXUVRY

5HIL RGH3@QHBP HOR

9DBRU7RWO 5
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« &XAMD 6HFXA [ HFX\RD




&(57,) ,&3€| 2 &2072
32172"' ( &8/785%

2 &DEDWAR 1 DARCDOGH 3RQRY H 3RQVHV GH &XOXWD p XP
QRV [QMKP HORY @D 3RDAFD 1 DARCDOGH &XAOXWD 9D VHOER
LOMILDGR SHBRY JUKSRY FRBMIRV H SHWRDV MUGFDV GH QLHWR
SUYDER VHP 11QV OALDWRY TXH GHVHOYRODP Do} HV FXGXUDLY H
TXH SRWXDP  FHUMLFDoNR VIP SAEDED FRAHAGD SHR 0 [QWWRUR
@ &XOXMWD &RP S}H R 6MMP D 1 DARQDO GH ,QRP Do} HV H

QAR HV &XAMDLY 61 ,,&

&RP RM IQAFDER SREP SDUNASDUGHWM ( QVEOHQMDGHV H
FREMYRV/ DIQED QR FHWIFDGRY FRP R 3RQR RX 3RQOMR CH
&XAOXD 3DD SDUAASDUHP HVHHP FHUNMIFDGRY SRUP HR G-MM
( QUEOMVELY HOACDGHY H FRBMYRY GHYHLIR

, 2EMUSRQMDONRPtQPDGH  SRORV R \REO GRV
&UWURVGH$YDIDONR $QHR  UHDARQDGR DR KMAYUFR CH
DMDonR CD HOMDCH RX FRBMYR VHP FROMGHDURY IQGXARUHY
@GH SRQMDoNR  VHQER DYDIDAD SHD &RP MKR GH 6HBONR D
SDUAJ CR SRUWAR UHDWUR FRP P DIMUDOGH FRP SLRYDONR
@V DIMEDEHV @) IFKD GH ,QVFUoNR H GHP DIV FROM-GRV
HOMDGRY SHD HOMDGH RX FRBMYR R TXH G&H FDUDRMU] D
FRP R2Slp FHUNIFDE®

. $WQGEHU DRV LHTXMWRY GRRXP HQELY VRIFMIGRY QD IDWH
VIXIOM GH +DEMBbrR R TXH G&H FDDPMUID FRPR
2 FHONLEDE

&DVR D HOMDGH RX FROMYR QR VHD FHIMIFDER H QR
REWQKD D SRQMDonR P tQP D QHFHW UD SDUD Sp FHWLFDONR
FRQRPH IQAFDER QR WP , D FDQAWWD VHUI
GHVFOWMLLIEDD




&DVR D HOMDGH RX FROMYR FROFRUHOM LQRP H M VHU FHUNIEDE FRP R 3RQR RX
3ROWR GH &XAMD QR) RLP XOUR GH,QVFUonR D FHUNLFDonR VHU - DSUHVHQEGED QD ( \BSD
GH+ DELOoNR

( VWM ( QWOQMR FHUNLEDU . QRYRV FRBMYRV H HOWEDGHY FRP R3RQWHY GH&XAMUWD &DVR
R FRBMYR RX HOWMDCH SDUAASDOM QR VHD DOMURP HOM FHINIFDGR FRP R 3RQR RX
SRR GH &XAMWD DSHDV SRGHU VHURHUWNIFDCGR ARP R 3RQWR GH &XAMWD SRUP HR GHWM
( QWO

$ 6HPXOWE HOMDU | 6HPUAVIUD CGH &ICDEQDH' LYHUGEDGEH &XAOXUDOGR 0 [QMAUR @D
&XOD SRUP HR R ( VSDOR GR * HRU QR &DEDVAR 1 DARQDOGH 3RQRY H 3ROVHV CH
&XO¥D DSyV DIDVH GH + DEL@ENR D UHDonR GH 3RQMY CH &XAMUD FHUNIEDGRY SRUP HR
GMM ( QWO SDUD TXH FROAMP QD EDVH GH DGRV GR &DEDWAR 1 DARQDOGH 3RQRY H
3RQIVHV GH &XAOXLD

$ HP DAMMR GD &HUNIFDonR 61P SALED G SRUSDUM GR 0 LOMPUR CD &XAMUD DSyV HMR
G HDonR GH 3RQR CH &XAMWD AHWIFDGRY SRU P HR G-MM ( QWO SRU SDUM D
6 HRXOWE QMRARP SUIRP HW R SRAMYHOUHRHELP HQR GD SUHP LlDonR
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(MM ( QWO DGRREU WHIWD GH WUMRUDA DonR SDUD VXD
VHOOMR HP (HHU QAD | 5HILRQDA) DonR GH 0 DALRMULMWURY H

THUWURY CH, GHOAEDGH FRQRWP HAVAUP ICDARQR$CH R




48(0 32" (
3$57,&,3%5"' 2 (' ,7$/

3 RGHIR SDUAASDUGHM ( QWO

, 3RQRV H 3RQVHV GH &X@YLD FHUAILFDGRY SHR 0 LOMPUR @D
EXOMD FRP FROMIMIoNR MUGFD RX VD FRP &13- DTXL
WDEGRY P EpP  FRP R HQAGDGHV FXOXLDLY

., 3RORV CH &XAOXWD FHIMLEDGRY SHR 0 LQMPUR @ &XAOXWD
VP FROMYMonR MUGFD RX VHD VP &13- DTXL WDWERY
VP EpP  FRP RFRBMYRV FXOXLDLY

.., 2WDQ] Do} HV @D 6RAHEDEH &IMOVHP 11V ORDRYRY FRP
&13 DIXLWDEGRV \BP EpP  FRP R HOWEDGHV FX@MWDY TXH
GMQRODP H DUAEXOP DMGDGH FXOMWIDY HP VXDV
FRP XQ.GDGHV H DIQED QiR FMBP  FHUAILEDAEDV FRP R 3RQR RX
3RONR GH &XAXWD SHR 0 IQWPUR @ &XAMWD GMEH TXH
FXPSUDP RV HTXMWRY SDID D FHUMIFDonR QR &DEDWAR
1 DARQDOFRQRP HIWP GV ( QWO

9 &RBMYRV IQRPDV WP  FROMIMonR MUGQFD
UHSUHVHQEGRY SRUSHWRDV ItVIED TXH GHVHQYROTP  H DUAEXGP
DAWMGDGHY FXAXWDLY HP VXDV FRP XQIGDGHV H DIQGD QiR HAMZP
FHUNLEDGDV FRP R 3RQR RX 3 ROWR GH &XOYLD SHR 0 LAMIUR D
EXAMD GAVGH TXH FXP SLDP RV LHTXIMMRY SDUD D FHUALFDoNR
QRE&DEWR 1 DARCDOFRQYRP HIWP  GHVM ( QMO

(P \RCRVRVFDVRV p QGHFHWI UR TXH DV HOAGDGHY H FROMRV
FRPSIRHP C(RPIQPR GRY DQRV GH GMHOROP HOR CH
DIMEDGH FXAMUDY QD FRP XQGDGH GFDO SRU P HR GH IRRV
P DMUDOJU [LIFR GH HYHQRY SXEQFD pHV IP SSHWADV HHP P HRV

HEM{ QERV HRAWRY P DMUDLY FRP SLIREDWURV
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1 MRSRGHP SDUMASDUCR SIHVHQOM ( QWO

D &RBMYRV [QRP DIV IHSUIHVHQBGRY SRU SHWRDV P HQRUHV GH
GH RW DRV

E 3HWRDVItVIFDVHO IRRHP SUHHQGHERIHV, QAYIGXDLY 0 (

F ,QMYMo} HV SUYDADVARP 11OV OXAUDWYRY

G ,QMMO}HV GH HMQR SHVIXMD H GHVHOYROP HOR

LIOMMARQDO S~EQFDV RX SUYDAV FRP RX VHP 11QV OXALDAYRY

VXDV P DQMQHGRUDV H DWRAD0} HV GH SDIV P HVMHY TP LJIRV RX

H DRV

H (QADGV YIQFX@EV D HTXISDP HQRV S-EQFRV FRP R

DWRADONR GH DP LJRV GH WDARY P XVHXV  FHOARY FXQXUDLY

HW

| ) XQ@o} HV H LOMIXWRY FUDGRY RX P DQAGRY SRUHP SUHVDV RX

JUXSRV GHHP SIWWVDV

J ,QMIX0} HV LOMILDOMV GR 26MMP D 63 6HVF 6HQDF 6HML

6HQDL 6 HVWGEHIDWEHELDH 6 HQDUH RXWRY

K ,QMMo}HY SUYDEV WP IV OFDARY H FRBMRY

IQRP DV

L 4XH QR SRAXDP FRP SLIRDAD HSHIrQAD GH R
PIQPR GRY DRV GH GMHQRMP HOR GH DWMGDGHV
FX@MUDLY QD FRP XQ.GDGH BFDO

IL 4XH SRAMXDP GHOAH RV WXV QUIHOMY RX
LHSUHVHOEQMV




o $JHOM SROWR RX QAUIHOM GH TXDOXHU HMHD JRHLDP HQEO 3UHMGHOM GD
5HS~EQFD * RHUQDGRIHY 3UHHWRY H VHXV UIVSHRRRY YIEHV 0 L.QVARY GH ( WEGR

6HALMWURY (MEGXDY H 0 XQASDY 3UMGHOMY GH IXQEDo} HV S~EQFDV  RX
UHVSHPRYR F{ QMJH FRP SDQKHLLR RX SDUHOMHP QKD UMD FRIDWUDORX SRUDI LQIGDCH
DN R 2 JWDX

¢ GHMGRU S-EQFR YIQFX@GR DR yWnR UHVSRQM YHO SHD VHBONR S~EQFD GR HOM
IHGHDGR RX UHVSHPRYR F QWJH FRP SDQKHLR RX SDUHOM HP QCKD UMV FRIMUDORX
SRUDIIQEGHDW R 2 JWDX

e OHPERR R /HIMDWR ' HSXBGRY 6HDERHV 9HIHDGRHV - XAHi UR - Xt HV
' HVHP EDUDGRHV 0 [QMARY  GR 0 LQMPUR 3~EQFR 3LRP RRU 3URFXDERU RX &R
7UEXQDOGH &ROEV @D 8QNR $XAWHY H &RQMHEHLRY  RX UIHVSHRAWR K QMJIH
FRP SDQKHLR RX SDUHQM HP QQKD UHB FRIWMLDORX SRUDIIQGEDGHDW R 2 JUDX

L 3 DUACRY SRRV H VXDV IOMYX0} HV

MO HP ELRV (D &RP IWMTR GH 6 HBInR RX UIHVSHRRYR H QMJIH FRP SDQKHLR RX SDUHOM HP
QKD UWHD ARDWMDCRX SRUDIQEDEHDW R 2 JWDX H

N 3HAMRDV MUGEFDV GH AHWR S~EQFR D DEP 1ICMADoR QLA RX LOQALHD

$Wx R 0 HP ELRV GH HMWEDGHY H ARBMYRY TXH IOMIWDUHP  &ROVHBR CH &XAXMID
SRGHUIR FRGARUIHU QHWWM ( WO GHVEH TXH QiR VH HOTXDAH DV MIVMDo} HV SUIHYDNARY QR
WP

$WQ R $SDUAASDONR GH P HP ELRV GH HOWEDGHY H FRBMYRY HP FRQUXGRV S~EQFDV
WHDARQDADV j P SBP HQmonR GD 31 $% H RX QD JHWR FRP SDUAMBDGED GD 3189 QR
FDLDAWMU] D SDUARLSDonR GLHD QD HVESD GH HDERWDONR GR ( QMO 2X VHD D P HD
SDUAFASDonR QDV DXQAr GADV H FRQUXGBV S~EQFDV QR LOYLDEL) D D VXD SDUARLSDONR GHM
( QWO
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$V 1OFUO} HV VHIR JWDWLBV H GHYHLR VHU UHDD DAV QR
SHURER (H D &H PDBR CH SHD LOMOHW
HFOMYDP HOM QR VW ZZZ EDKIDSQDEFRP EU  1nR VHUR
DFHMBV LQURUO} HV HOMDGEDV SRU RXWRY IRP DRV QHP IRD R

ShHI
$ IOFUONRFRQBU FRP RHOMR GRV VHI XIOMV GREXP HORV

D ) RP XOURCH,QFUonR $QHR  GHM( QWO

E ODMIDO GH FRPSWRYDonR GOV DWMCDGHY  FXGMUDLY
GHVHQYROLEDV SHI HOAEDGH FXAOXUDORX FROMYR FXAMUDOKi  SHR
PHR/ GV DRV QR (WICR @D %KD SRU PHR GH
LQRUP Do} HV VREWH DV Do} HV GD HOMEDGH RX FRBMYR FXAXLDO
FySIDV GH FDUB HY  IRBHRY IRRIWDIDY P DMUDO DXARVVXDO
HQEHIHOR HBW] QFR DEHUR YIGHRY HOAH RAWRV  SXEQEDo} HV
HP MUDO H WP S JID @ LOMOHW GHSRIP HORV
SIRILP DV FRQMMY SDUD SDUAASDU GH HYHQRY  FDURV CH

IHRXKHAP HQR GH yUnRY S-EQFRV RX SUYDGRV HOWEDGHV H
FROMYRY FXOXUDLY HHVARDV HOAH RAWRY

e IP SRUBOM TXH SHR P HRY XP D HRP SWRYDonR 1QATXH
W DAMIRUD RV DRV HP WHDonR j SXETDonR GAVM
( QWO

'DPHPD IRPD p [P SRUBOM TXH VHBP DSUHVHOEGRY
P DMUDLY UHFHOMY QRV ~GIP RV GRY DQRV. TXH G-P RQWUHP
DV DWMCEDGHV UDQ DAV SHD HOMDGH RX FROMIR (\WH
P DMUDO VMU XWI DGR SHD &RP MAMR CH 6HBLnR SDUD
DYDIDonR @V FDQAGDMUY GH DFRER FRP R 4XDAR (H
$YDIDONR $CH R




$ HOAEDGH RX FRBMIYR SRGHU  LQAFDU R AN GR WHX SHUIOCR 0 DSD GR &DEDWAR

1 DARQDOGH 3RQRY H 3ROWVHV CH &XOXWD RQGH FROAM LQRP Do} HV TXH MQXH
SHIMHMMV

F (P FDVR GH FDQACDMWD FRP R 2 JUXSR FRBMYR FXOXMUD® MQEU D ' HF@WonR CGH
5 HSUHVHQEONR GR * LXSR &RBMIR &XAMWD® $QHR  SUHHQRKICD H DWIQDAD GHIRWP D
HBM{ QED GH SWSUR SXQKR RX FRP D P SIWAKR GJMIO SRUWRGRY RV P HP ELRV (R
JUKSR FRBMYR FXAMWDO TXH LQAFDUP D SHWRD ItVED UHSUWVHOEOM H DMQDUHP D
' HF@UDONR

G $XWREHF@WDo} HV GV SHAWRDV QHI LDV SUWBV RX SDUEDV SHWRDV LQEIHQDV RX SHARDV
FRP (HIFr QAD FRYRP HP RGHRY FROMIOMY QRVSQHRY  H  TXDQER D HQMEDGH RX
FROMYR RSVBU SRU FRQFRUHUj V FREV $V DXVRGHF@W0} WV GHYHP VHU @V SHAWRDV ' R
TXDAR GH ALLIHOMY DFRP SDQKDED @D Dl @ ~GP D HBlonR QR FDVR GH HOWEDGHY FRP
FROMYXonR MUGEFD  RX LOMI LDQMY GR FRBMYRLQIRP DO

H 2 XWRV GRFXP HQRY TXH D SURSRCHOM MQ DU QHAHWE UR SDUD DX] IIDU QD DYDIDoR GD
LOVFUONR

6HJ SHUP WD D IQVAUONR QMM ( QVBOGH DSHDV  XP D FDQACDWLD UHDT] DD SHD
HOAGDGH RX FRBMYR FXOXUDO 1 R FDVR GH HOYR GH P DIV GH XP D IQWRUonR QD P HWP D
FDMIRUD RX HP GIHHOMY FDMIRUDVY VHI FRMGHIDE DSHDV D ~GIP D IQVAUoNR
HOVDE SDLDDQ @H

$V HMWEDGHV RX JUKSRV FROMYRY TXH HMDIHP FySIDV IGUtYHY CGH TXDOXHU

GRPXP HOR REUWDAUR VRIFMIGR QHVM ( QWO SIHWAFDQER D DQ @H GH WV
REWIDWURY VHUR GAVFOWLLFDGDY QD ( ISD GHB6HBLNR

$ 6HXOWS QR VH UVSROLEQ DY SRU IQFUOHV TXH GHIDUHP CH WU
FRQFUAMY DEDV SRU DA GH LOMLCHWHQHUIID HPWIFD SUREGP DV GIOWETR QR VHUMGRU QD
WDQWP DANMR GH @RV HP SIRHERIHY GH DAHWR GRV XVXi URV QR JHIHQADP HOR CH
UHFXURY GH UAMMONR GH UHAHELP HQR GHH P DY 1LOMRY DQNVSDP HW TXH P SHODP R

UHAHELP HOR GH P HOVDI HQV HOYDGDV SHD 6 HRXQW/




$WQE R $RWH IQVFUHYHU D HOAEDGH RX JUXSR FROMYR FXEMUDODRHMD \RGDV DV UHI LDV H
FRQA0} HV GHVALMV QHWM ( QWIOH FROFRED FRP RV WMPRV OO/ HL Q¥

3ROAD 1 DARDOSAUYDF CGR' HAHR Q@ @ 3RUBUDO Q& ¥

3RUEUD 0 I8 SHIX@P HQEP D 31$% @ /H @ 3ROAD
1 DARQDOCH &XAMWD 9D @ ,QMKonR 1 RP DD 0 I8 H® ,QMKonR
1RPDAD 0,1& @ RX HP DR QRPPDAR FRUHVSRQGHOM HP  YUJRU
SHIX@P HQEP D31&9 DSIFDQER VHWEP EpP QR TXH FRXEHU FRP R FRP SOP HQEoNR
HP VVMDo} HV QTR SUMBV QD 3 ROWFD 1 DARQDOGH &XAMWDILYD R' HAHR Q@

" HHHRGH) RP HOR HRO DURR5 HIX@MWURGR) RP HORj &XAMWD Q¥
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) IFDP JDIDOMEDY FRQRP HGAVFUMR (R$SCH R RV HP
DV DV FDMI RUDV GAWWM HAWWOSDLD

&DW RUD &RBMIYRV FXAMUDLY VP &1 3-

D SHARDV QJUV SUHEV H SDUEV AQTXHOW SRU
FHOR CDVYDIDV  YDUDV
E SHWRDVIQRIHIDV @& SRUFHOR @VYDIDV  YDID

&DWI RUD (| QACDCHY FXAXMUDLY FRP &1 3-

D SHWRDV (HIWDV SUHWV H SDUEDV HQTXHA SRU
AR @OvYDIDVY  YDID

$V RV VHIhR GRMMDEDV SDUD

D HOMDGN FRP &13- TXHSRWXDP TXDAR GH QUIHOMV
P DRUVBUDP HQM AQTXHO® SRUFHOR P DV XP  FRP SRAR
SRUSHWRDV QHIUDV 1QRIHQDV RX FRP GHLFr GAD

E FROMRV IQRPDV WP &13 TXH VHEBP FRP SRARV
P DRUVBUDP HQM AQTXHOWD SRUPHQRP DIVXP  SRUSHWRDV
QWY IQRIHDVRX FRP GHIFr GAD

$V SHWRDV ItVIFDV TXH FRP S} HP D ALHoNR @ HQMEDCH RX
FROMR IQRP DO SURSRHOM GHHP  VH  WXEP HWMU DRV
UHJLDP HQRY GHVFLMRY QHVWM ( QVBO

$V HOADGEHV H FRBMYRY FXAMUDLY TXH RSVMBUHP  SRURRQFRULHU

j VFRWV FRFRUHINWR FROARP MIQMP HOM j V YDI DV GHMMDCEDV |
DP SO FRQFRW GAD RX VHD FRFRUHUR DR P VP R WP SR QDV
YDIDV GD DP S FRQFRUS GAD H @DV YOI DV UHVHUDEV j V FREV
SREHQR VHU VHBARDER CH DFRUER FRP D VXD QRW RX
FOMWLLEDONR GR SURAHWR GHVHBLNR




$V HOAEDGHY H FRBMRY FXOXUDLY RSVIQMY SRUFRGFRUHU} V FRBV TXH DAMIILHP  CRB
VXIIFHQM SDID VHHP VHBARQDADY (R Q-PHR GH YDUDV RHHAGDV SDD DP SM
FRQFRUY GALD QTR REXSDUTR DV YD DV GAVWODGDV SDUD R SUHHQRKIP HQR GV FREV RX VHD

VHR VHBARCDGRY QDV YDUDV @D DP SO FRQFRW GAD 11IFDQGR D YDID GD FRM SDID R
S P R FREFDGER RSIQM SHD FRD

(P FOVR GH G-MWWCAD GH HOAMDGH H FRBMYRY VHBHARCDGRV DV FRAV D YDID R
SUHHQFKIED GHYHU VHURFXSDED SRUHQAEDGH RX FROMIYR TXH FRGARUHX | V FRBV GHDRRUER
P DRGP GHFODWLIHoNR

1 RFDVRCGH QIR H MAHP LQWFUO} HV DSV HP Q-P HLR VXI LFLHQM SDUD R FXP SUP HOR
GHXP D@V FREV R Q-P HR GH SUHP Do} HV UMVBIOMY GHYHU VHU GAVWCDGR LQIAD® HOM
SDUD D RXAWD FDWMI RUD GH FRBV

&DVR QTR KDND HOAMDGHV H FREMYRY FXAOXLDLY LOVHUMRY HP RX\WD FDWMI RUD GH FRAV

Dv YDI DV QiR SUHHOHKIADV CHYHUIR VHUQUHHRQDEDV SDUD D DP SO ARCHRU QHD GHDFRUR
P DRGP CHFDWLIFDonR

' HYHLIR VHUSUHP IDAV QRP tQP R WO SRUFHQR GH LQVAU.} HV DSUHVHQEIEDY
SRU HOMDGH H FROMYRV FRP WDWMWUD GHFOIDED H FRP SLIRYDADP HOM QDA j V
FX@MUDV WDAHRRQDY H SRSX@UHY CGHDFRGRFRP RDUV 2 D3RUBUDO IF ¥ CH
GHP DRCH

6HJ DMEXIGR  SRQRV SDUD FDQACDMUDY GFDA DAV HP P XQESIRY R ( MBAR @D
%DKID TXH QR GMADUIHP YD HV SDLD D31 &9 2 0 IQMPUR @ &XAMWD IRQHHU DRV
(MEGRV D @A GRV P XQRSIRV TXH GMADUHP YDRHV SDWD D 31&9 QR 3@R CH
$STDoMR GRV 5 HEXURY

&ROMGHD \VH SHWRD FRP GHLFr QD DTXHD TXH WP P SHAP HOR GH BRSO R
GHQDWUWH DItVIED P HQBO LOMBRWDCRX VHQURIDCR TXDOHP [QMDonRFRP XP DRX P DIV
EDUHLDV SRGH REVWKLU VXD SDUAALSDoNR SGID H HHWD QD VRAHEDEH HP LI XDEDAH CH
FRQA0} HVFRP DV GHP DIV SHAWRDV QRVWMLP RVAD/ HQ H CGHMOBRGH
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$V 1IOWRUo Y DSUIHVHQRAEDV VHIhR DQDAVDADV HP GXDV
RRSDV

D (VSD GH6HBONR  RQGH DV FDQACDWUDV VHUR DYDIDADV
SRQMDADV H WDQTXHDADV VHQER CHLQIGDV TXDLY HQADGHY H
FRBMYRY VHITR RX QTR VHBRRCDADVY Stp FHUMLFDADV RX Q1R
FHUMLFDEV FRQRWP H FUWURY GHIQGRY QHVM ( QWO (W
HESD VM UHD@ DAD SRU FRP MR GH VHBbR HVSHRILED
GMJIQDE SRUP HR GH SRUBUD HP IMED SHR 6HAUHWUR GH
&XOMD

E (WSDGH+DEIMBonR  UHDA) DAD SHD 6 HAXAOWS RQGH VHU
REVHIDER R FXPSUPHOR GRV WHTXMWRV IRPDV H
GRAXP HQELY SIHYMRY QHWM ( QVEOH HP VHXV DQH RV 1 HAB
HESD VHUR DQDOVDADV VRP HOWM DV FDQACDWUDV TXH DSyV
D ( WISD GH 6HBbnR REWHUHP FOMLLEDonR TXH DV FRETXH
HP FRQAonR GH VHU 6HBARDAEV HRX 3 &HUWNIEDADV

FROVGHIDQER RV FUWURY GH GMMEXIonR H UHP DQHBP HOR
QRV IHRXU/RY SUHYMR QHWM ( QWO
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1D HWSD GH WHBbnR WHILWR HIQAEV DV HOMDGV
VHBHRCD@OVHSY) AHUWIFEDEDV

D (QMJEP \H SRU HOMDGHV H FRBMYR/ FXGMUDLY
6(/(&21$' 26 DIXHBNV QPR TXH REWHHP DV P DRUHV
QREV GHOAR GR TXDQNBMYR GH YDIDV CHIQAEV QR$QHR

FROMCHDQER RV FUWURY GH VHBONR HWEEHBAGRY R

TXDARGR$HR
E (QMGP VH SRU HOMDGV H FROMIRV FXGMUDLY
683/ (17(6 DIXHBV IQFRY TXH REWHHP  AQTXHOW

SRQRV RX POV FRMGHDQR R/ FUWUR/ GH \VHBONR
HWEEHBAGRY RTXDARGR$QHR P DV QIRREWHDP DV
P DIRUHV QRBV GHOAR GR TXDQWBWYR GH YDJ DV QVSRQYHY

F (QMGP VH SRU HOMDGV H FROMIRY FXOXUDY 356
&(57,) ,&$' 26 DIXHBN TXH DMV CD LOVFUONR QHM ( QWO
DO QMRHIDP FHMLFDGRY SHR O LOMPUR GD &XAOMUD H TXH
LOGHSHOGHQOMP HOM GH VHIHP  RX Q1R VHBARQDGRY \MQKDP
DIMQAGR DRV IHTXIMVRY SDUD FHUWIEDoNR FRP R 3ROR GH
&XAOMD FRQIRP H DV IHIWDV H FUWURY GHAVRMRY QR WP
GHVM ( QWO

$ VHBONR GOV FDQACDMWDY IO QMM ( QWO VHU
UHD@ DA SRU XP D &RP MR GH 6HBbnR SDUWUD RX VHD

FRP SRAWD SRU UHSUWVHQEQMY HP  LIXDO SLRSRWONMR GR 3RGHU
([HPOMR H & VRAHDAH AMO GHIQE® SHR 6HAHWUR CH
&XOXD FRP UHFRQKHAGD DXMDonR QD i UHD FXAOXUDO FDSDAGDCH
GH MQDP HQR H CRWUR VDEHU 3HHHQAD® HOM D FRP DAKIR
GV FROBUFRP CRPtQPR  XP D SHWRDGDVRAHEGHAMO
FRP WDWMW/UD @ DADj V FXEMUDY WDAFRQDLY H SRSXDIH




) IFDUR SUREIGRV GH SPUAASDUGD &RP WHR GH 6 HBbnR DV SHAWRDV TXH

D WQKDP LOMHAWH SHWRDOQD SUHP LDonR GH SDUNFLSDQM GHVWM ( QMO

E WQKDP SDUAASDCR RX FRDERIDGR FRP D UHDA) DonR GDV DMGDGHY IHDARDAV j
LQFDWYD FXAMUDCHj  LOVAUoNR GH GHMLP LQDED FDQAGDMLD

F \MQKDP SDUAASDGR GH HOAMEDGH RX FRBMYR [QVFUMR QHVM ( QVMEOCRY ~GIP RV

ARV DRV

G HAMDP QAMDQCER MAFDORX DGEP IQMADAYDP HOM FRP SDUNFASDQM GHWM ( QMO
RX VHXV UHVSHPRRY F QMJIHV RX FRP SDQKHLRV TXH HAMEP HQWROICRV HP
SURFHWRY MAFDLY RX DEP LQVADYRY FROAD TXDAXHUSDUNFALSDOM GHVM ( QVBO EHP
FRP R FROAD VHXV F QMJHV RX FRP SDOKHLRV R IGFOL @AMIRY MAADY RX
DGP IQVADRRY HP TXDOXHU IDH GR SIRRHWR FRP R GHP DQEV  FROMAED} HV
UHFRXURY HOAH RAARY

$V SWIRE0} HV SRV (R WP VH HWMWWQGHP DR P HP ELIR GD FRP WITR FRP

K QMJIH FRP SDQKHLR RX SDHQM DW R 7 JUDX FRQVDQIXIQHR RX SRUDIIQADGH TXH WH
HOTXDAHHP DOXP D GOV KISy WAVHV SUHYMBY

$ &RP MAR GH 6HBLNR YOL DYDADU DV FDQACDMUDY REVHUYDQER RV FUWURY H
SRQMD0} HY QVSRWRY QR4 XDARGH$YDIDONRGR$QH R~ GHVM ( QMEO

&DVR D HOMEDEH RX FREMIYR FXAXUDOQR VHID FHUNIFDGR FRP R 3RQR GH &XAXUD SHRR
0 LAMPUR G &XAWD H QTR DIMQED DRV IHTXIMWRY QGHRHWE URV SDUD D Slp FHUMNLFDoNR
FRARPH R WP DQED DMP D IWRUJonR VHU DYDOIDED FRP SXETFDonR D VXD

SRQMDonR

$ SROMDONRP i [IP DCHFDEDFDQACMWDp GHDW ~ FHORHAGQR SRRV

&DCED FDQACOMID VHI DQDOVDAD SRU (RP tQP R ARV P HP EIRV @D &RP MR GH
6HBbMR (RPtQP R SRUXP @D VRAHEGH AMO H D QRW ILCDOVHU REWED D SDUNJ G
P pAD @V RV RV DYDIDERHV




2VOWRY GHHP SDM VHUWR UIHVROIGRY 1LQAMGXDE® HQM SDLD FDAD FRWH FDWIRUD HR
GMP SDMRFRUHI QDVHIXIOM RGHP GH SURUCGDGH

D P DIRU SRQXDonR QRV FUWURY SIHIMRY QR $CHR  $YDIDonR GD DWDonR @D
HOMEDGH FXGMWDO GR2DF DR2R QB RGP

E P DRUWP SR GH DAYLGDGHV FX@MUDLY FRP SURYDADV QD LQVAUONR

F P HADQMVRUMR

6HJ GHVFOWLLIFDGD D FDQAGDMD TXH

D QR CSIHVHQBURY GREXP HQRY HIRWP XOURY GHYIEDP HOM SUHHQRKIGRY FRQRP H
GHVFURCRIWP  G-MIM( Q\BO

E DSUMVHQBU TXDVTXHU IRWP DV GH SUHFRQAHMR GH RWHP oD K@D Jr GHR FRU
LGDGH H RADV IRLP DV GH GVFUP LCDonR RX TXH DIMQM FRQAD RV SUGRSIRV GR ( VBGR
' HP RAUWERGH' LLHWR

F QiRWQKDSROMDONRP tQP DGH  AQTXHO® SRQRY QD ( VISD CHBHBONR

2 UHVXQEGR SUHIP IQDU GD (ESD GH 6HBDbnR VHU  SXEQFDER QR ' i UR 21IFDOGR
( WBGRHQRMW Z Z Z EDKIDSQDE FRP EU

&RQAD D GHAMR GR UHVXAQECER SIHIP LCDUCED ( ISD GH 6 HBbnR H RX SDIUD VRIFAMWoNR
CRHVSHBR GH QR FDEHU UHRXUR GHWNDCR | &RP DWWIR GHGE6HBbnR 2 UHRXUR GHYHU

VHUDSIHVHQWRCGR SRUP HRCRMW Z Z Z EDKIDSCRE FRP EU QRS RHVMBEHBHCR(R$CH R
D FRQAUGR SUP HLIRAD ~WOHIXIOM | GOV GH SXETHDonR CGR URVXORCR

2V UHXURY DSUHVHAEGRY DSy V R SUD R Q1R VHUYR DYDAIDCRY

$ O RV UHHRXURV DAHWY H QR DAHWRY D FRP SRVlonR GD &RP MR GH 6HBbnR H
R UHVXORCR 11QDOCD ( WISD GH 6 HBbnR VHUIWR SXEQFDERY H AYXA DGRV DR 1LCDOCD HSD GH
VHBPONR (R’ i UR2IIADOR ( WBCRHQRMW Z Z Z EDKIDSCDE FRP EU
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$ (WSD CGH +DEMELNR p HIP ICDAUD IQAD VH FRP D
SXEQFDoNR GR LHVXGBER IO @ (WISD GH 6HBbnR H VHJ
UHDD DAD SRU XP D HTXISH TXH FRQHIU VH D GRAXP HQEDNR
FRP SOP HQBU REHGHH jV HWrQADV GH SR FRQA0) HV
GREXP HQRY HIWQV H SUIMARY QHVM ( QMO

$SyV R HOFHUDP HQR GD (\ISD GH 6HBObNR RV FROMIRV
VHPARDGRY HRX Sp FHUNMIFDGRY GHYHR HQFDP IKDU RV
GREXP HQRV DED[R QR SR HMEBEHBACR R $QHR  SRU
P HRGRMIWZ Z Z EDKIDSQDE FRP EU

3DUD DV HOAMEDGHY H FRBMYRY VHBFIRQDGRY

D &SD R (WMYWR 6RADO DMDOQ DR HP FOWR CH

HOWNDGH
E &ySID @ Dl GH SRWH GRV AL HOMY GD HOMDGH FXAXUDO

DD DA HP FDVR GH HOWMEDCH

F 5HDonR 1 RP IQDOGRY' WIHOMY GHDFRUGRFRP D$W CH
3RWHDMDQ DD HP FDVR GH HOMEDGH

G &ySID R GRAXP HOR CH IGOWIFDoNR &R &3) H (R
FRPSIRDOM GH UMEQAD GR  USIHHOEQM R
JUKSR FRBMYR FX@XUDORX UHVSRQV YHO®U DOSHD LOMYMIoNR
SUYDEDVHP 11QV OFLDRYRY

H (P FDVR GH FDQAGDMWD FRP R 2JUXSR FRBMYR FXOXUDO
HOMDUFySID GR5* H &3) GRV P HP ELRV GR JUKSR FRBMIR

FXGMWDO TXH IQAFDUP D SHWRD ItVIED UHSUAVHQEQM H
DMQDIP D 'HODonR GH SHSUMQEbMR &R
* KSR &ROMIIR&XOMD® $QHR QD) DVHEHBEHDONR




| &HOMIFDGR GH 3RQR RX 3RQNR GH &XAMD GR &DEDWAR 1 DARQDOCH 3RQRY H
3RQWVHV CH &XOMWD &DVR R FHUNLFD & QiR VHD GFDQ DR D RUDQ] DonR FXAMUDO
SREHJ FRP SLRYDUVXD FHMLFDONR SRUP HR GH LOMXP HQRV IRUP DIV GH SDURHUD +

FROY QR 7HLP R GH &RP SLRP MR &XAXUDO 7&& RX SXEQFDonRHP @i UR RIFIDO @D
8QR HWEGRY' ) RX P XQRSIRV GR UHVXQECGR GH HAVBLY FHOMIFDGRHV GD 3ROAFD
1 DARQDORXAOXUD 9LYD

J &RP SURYDQM GH FRQD FRUHQM EDQR UD DWYD RX FRQW SRXSDQOD  DSHQDV SDLD
FRBMYRV IHSUHVHQBGRY SRUSHWRD ItVIED HP QRP H GR DI HQM FX@XMWDOFDQAGDR DR
SU P IR FROMQGR LGHQWIEDonR GR EDQFR Q-P HIR GD DIr GADH D FROD FRP. QIR

QMR VHER DFHWV FRQWV ARQMOQAN RX CHWURHLRY FRQAV FRUHOMV CH FRQYF QR RX
IOMXP HORV MP IMH FRQBV |i O FRQMV SRXSDD  YHEonR DSHDV SDUD
SHWRD MUGFD RX FRQEV EHCHtAR BV FRPR %ROD )DPt@D %ROD (\VFRD
$SRVHQEGRUD GHOAH RAWDV

K $XVRU] DomRGHXVRCHIP DIHP FRQRWP H$SQHR

L &RP SLIRYDOM GH UMQ GAD GDECR GRV ~GP RV WHV P HVHV GR DIHQM FX@MUDO
FDQACDR DR SU P IR VHQER DGR MRV FROBGHi JXD O] WBIRQH FRUHVSRQG QD
EDQR UD FRQADR GH DOXJXHOH GHF@WonR GH UMG GAD DMQDAD SHR DIHOM

FXAMWDCHDQAEWR DR SU P IR

2 &DEWR 1 DARQDOCH 3RQRY H 3RQVHV CGH &XAXWD p R ~QER LOQMKP HOR CH
UHRQKHAP HOR P DSHDP HOR H FHUWIEDonR MP SAUFDAD CH HOMDG H FRBMRY
FX@MUDLY D VHJ DARECR QD [P SBP HQEonR GRV UHRXURY @D 31 &9 QD 3ROANFD 1 DARQDO
$EUYDQF GH) RP HOR|j &XAOXWD 1 m RHUR DAHVRY RAWRY FDEDVARY

30D Dv HWEDG H FRBMYRV Slp AHIWIFDERY D IIP GH AHWWIHDonR GR SRR GH
&XAOXLD

D 2UHQAEP RV D RJDQ] DonR FXAXUDOD 10 HU D 1lQVRJonR QR &DEDWAR 1 DARQDOCH
SRRV H 3RQWVHV CH &XAXUD SDID IDAMIUR SUIRAHWR GH IP SRURoNR OO QMW FRP R

UHVXGEGR | LQDOGR HAMEO TXH RV JHARIHY DV GHYHUIR HOYDUGR ( VSDOR GR* HARUQR
&DEDWAR 1 DARQDOVHP R TXDOQTR p SRAMYHOHP IMUD FHUMFDONR 2 SDAR D SDWR
SDWD D IQFUoNR QR &DEDVAR 1 DARQDO@ &XAMWD 91YD SREHJ  VHU DFHWDER QD
3OWRPD 5HH &XOYWD 9D  SHR  HYXHMR  HOMW QR
KWBV  FXOXUDYLYD FX@XUD JRYEUVIWM SHIXQEV | UHTXHOMY




E 1R FD\R GH HOMDGH FXGMWDO FRP &13- FySID GR ( WIWAWR 6RADO DXDA DR
YHULLEDQER VH WP CDUH D RX 1LCDACDEH FXAXUDO H YIVDQGR D LGHQWIEDU VH D HOAMEDCH
QR VH HITXDAD QDV VHIXIQMV YHED0} HV

o yUNRYHHOMDGV S-EQFDV

o QM) HVFRP 11QV OFRDRYRY

*  IXQ@D0} HV VRAHEGEH H DWRAD0} HV GH DSRR D LOMYML0} HV S~EQFDV

o IXQEo}HV H IQMMRY FUDGRY RX P DQAMRV SRU HP SUIMDV RX JUXSRV CH
HP SLWVDV

o HOAMDEV SDIDHRELY IQMILDQMY GR 6MMP D 6 6HVE 6HODF 6HVL 6HQDL
6 HVWG HQDW6 HELDH 6 HQDUH RXORY

$ FRP SURYDONR GH HQGHUHOR SDUD 11QV GH KDEIMWoNR SRAHJ VHUUHDA} DA SRUP HR
@ DSUHVHQEDNR GH FROEV LHIDADV ) UV QD | VHGH @D IQWYMIoNR FXAMUDO VH IRUR
FDVR H RX GH GHF@IDonR DWIQDGED SHIR DI HQM FX@XUDO

$ FRP SIRYDonR GH HQGHUHOR SRCHU VHU AVSHQVDED DV KISyWivHY CH 3RQRY H
3 RQWHV CH &XQOMD

D SHUMQFHOMY D SRYRV RX FRP XQCDGHV IQRJHQDV TXIEP ERDV AJIDDV RX
ALAHOMHV

E SHUMQPHOMVj SRSX@onRQ P DEHRX MCH DOM

F RX TXHVHHQFRQUP HP VIWDoNR GHUXD

$ 6HRXOWE FRQUXORU DIQED D IIFKD GR &1 3- GOV HOAMEDGHY FXAMUDLY YIVDOQGR D
YHULLIEDU VH RV HOFROADP WVH DYDYV LIHTXIMMR SDUD KDEIMWonR GH VHBHRCDEDV H CH
Sp AHWIFDEV

$ 6HRXOWS SRCGHI VRIAMIUGRRXP HQWonR DAHRQDO FOVR GHAHW UR

2 DIHQWM FXOXUDOGHYHU  FRQUXGBUD VXD UHI X@UCDEH MUGED 11VFDOH WEXWUD CH
P RGR D UHVROHUHYHQMDLY SHQE QFID \H SUREGP DV

6HJ SHUP IMED D VXEWMIoNR GH UIHSURVHQEOWM GHVEH TXH FROMFRP D GHRMTR CH
QRPtQP R DP DIRUD RX VHD AQTXHOD SRUFHQRP DIV XP  GH LOMIDQMY GR FROMIR
VHQGR D GHAMIR GHMCGDP HOM WHIMADGD HP QRYD 2' HF@UWDoNR GH 5 HSUMVHQEoNR GR
* KSR &ROMYR &XOXDO (D IDVH GH KDEIWIonR QR SUDJ| R SDUD HOYR GH GREXP HQEonR
SUHYMD QR WP




1 R VHUTR DRHVV VXEVMHLG} HV GH FDQAGDMUDY RX UHSUAVHQEQMY SDLD RV FDVRV
CHICDAP SOGADGVSRAMRY QRIMWP  GHWM ( QWO

6HUR LODELMEICDY DV FDQACDWUDV TXH QR IRHP DSUHVHQEIEDV QD IRP D H QRV
SW RV HAREHBF.GRY QHVM ( QVBOH IGAGLHP QRV VHI XIQMV FDVRY

D HOAHIDUHP RV GRAXP HQRV IRD GR SHURGR GH KDEIMoNR
E QiRDSIWVHOELHP RV GRREXP HORV H LIIGRV CRIWP GHVIM ( QWO
F HVHHITXDAWDUHP QDV YHED0} HV SUHYMRY QHVM ( QMO

2 UHVXORGR SUHIP IQDUGD ( VISD GH + DELMmonR VHI SXEGFDAR QR i UR 21 LFIDOGR
( WBGRHQRMW Z Z Z EDKIDSQDE FRP EU

&RQAD D GHAVIR GR UHVXQEGR SUHIP QDU ( WISD GH + DELMEonR FOEHU UHRXUR
CHMODCR] 6HEXAWE TXH GHYHVHUD SHVHQEGR SRUP HR GRMIW Z Z Z EDKIDSCDE FRP EU
RS RAVBEHBAGRR$SCGH R DFRQIBUGR SUP HURGD~WOSRAMURUj SXEQFDONR

2 UHVXORCR 11POED ( WISD GH + DEIMEonRVHU SXETFDGR (R 1L UR 2 [IHDOCR ( WECR
AOUKIDHRMWZ Z Z EDKIDSQEE FRP EU
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$SyV D FRFOMIR GOV HESDV GH DQ @H QR KDYHQER
FDQACDMUIDV FOMALIEDGDV SDUD DIMQGHU R Q-P HR P tQP R CH
YDIDV SUHYMR SDUD FDED FRE H FDMIRUD DV YDIDV QVSRQYHY
SREHMR VHU UHP DQHBAV SDID RAWDV FREV H FDWIRUDV
REHGHHQGR | SRQMDonR GRV FDQAGDRY H DIMQGHQGER j V FRBV
SUHMMEV FRJRP HR$QHR
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2 SDIDP HOR GR SU P IR MW FRQAFARCDER | H MWGQAD CH
QVSRQEWIEDEH RWDOP HOMUD H IICDQRHLD  FDUDPMU] DQGR D
VHBONRFRP RP HDH SHABWD GHALHR

3 DLD HYMIUD FRQFHQWDonR GRY UHEXU/RY S~EQFRV YWDQGRD
HTXICDGH DEWDQIr QAD WULMRUDO H DP SIDonR GR DAHWR @
SRSX@onR ELDMBILD |V FRQA0} HV GH HHRAR GRV QLHWRY
FXGMUDY FRYRWP HAVSRAMR QRDUNV 7 GD/ H H D
SHWRD ItVIED JIXSR FRBMYR RX LOMIX0} HV FXAXUDY VHP 11QV
OXFDWYRY SUHP DGRV QTR SRGHUR UIHFHEHUGRY RX P DIV3U P RV
&XOXWD 9D HP XP SHIRR GH  PHWV PHWPR TXH
VHOARQDGRY HP HAMIY GIHHOMY RX GH ( QMV ) HEHDGRY
QWORY 2 P DUFR IQADOGH FROMIHP GRSHUIRGRGH  RH
P HVHV HQAH SU-P [0} HV p D GDW @D SXEQFDONR GR UHVXOEGR
ILQDOGR SURFHWR VHBMYR GD SUHP IDonR VHQER GAVFROUGH.DAD
D DM CR HHAYR SDIDP HOR GRV SUP IRV $ ~QFD H FHonR D
HD YHEDOMR RFRUH TXDQER HP XP P HVP R HAMBOGH SUHP LDonR
@31&9 DSyVVHBARDEV RV DV FDQAGMUDY FROFRUHOMY
TXH Q'R WIKDP  VIGR SUHP IDADV QRV ~GP RV P VWV DIQ®D
KDD YDIDV QVSRQYHY H FDQAG XDV FOWLLEDADY GHADY
FRQQ0} HV




$AFARD® HOM XP DP HVP D HOAMDGEH FX@MUWDO SHWRD MUGFD QiR SRGHU FHBELDU
7HP R GH &RP SLRP MR &XOXUDO 7&& H HP VHIXICD WHAHEHU SU P IRV QR kP EMR CD
3189 HP XP SHUIRGRGH P HVHV P HWP R TXH VHBARDE® HP HAMILY GLHHOMY RX CH
( QMY ) HGHDGRY AVWORY 1R HOD @ HWD YHDonR p DDWBA VRUDQER D HOAMEDGH
HBU tYHOD UHFHEHUD SUP IDonR VH QRDIR G SUHP IDonR DHOWEDAH — QTR WMQKD SDUFHDV
DUFAEHJ R 7&& DAR H M WQXD HHPX\BER P DV @ P HEGH GR ARQRIUP D
UHDARQDGR | ~GP D SDUAHD GR 7&& DR $ DFXP X@onR GH 7&& PHBEWDGR SUP HLR H
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GH SUHP IDonR @31 &9  DSyV VHBFIRDAEV \REDV DV HOAMEDGHY FXAOMUDLY TXH QR WIQKDP
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3UP IDonR $QHR  SHR SUP IDAR (VMM WLP R VHMU FRP R UHAER H FRP SLIRYDOM GR
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SLRWVRY TXH RSWUHP  SRUFRQARUHUj V FREV \BP EpP - HMIBLIR SDUAALSDQGR GR SUIRFHWR
GH VHBONR SDUD DV YOI DV GAVWEDADV j DP S FRARU QAID VHQGR DYDIDGRY FRURWP H
VXD FOWL LFDonR JHLDO

&DWVR RV SLIRMMRY TXH RSWLDP  SHDV ARV REWKDP XP D QR VXIIHHQM SDLD WH

FOMWLLFDU GHOAR GR Q-P HR GH YDIDV GAMAMDAV | DP S® FRQFRW QAD HBV QR
RFXSDUTR DV YDU DV GHMAQDGDV HVSHALLLEDP HQW SDLD DV FRV

6H KRXYHU G-MWW(CHD GH SUIRWMRY DSLRYDGRY QDV FRWV D YDID GHVREXSDGD VHU
SUHHQAKLED SRURXWR SLIRWMR TXH FRQARUHX | VRV FRQRWP HDRWGHP GHFOWLLIFDonR

6 H QMR KRXYHUSURWRY VXI LHHQMY SDUD SIHHFKHUMREDV DV YD DV GH XP D @V FDWI RUDV
& RV SIHYWMWV DV YDIDV IWWMBQMY VHUhR 1IQIRD® HOM GAWAMQDCADV SDLD D RXWD
FOWJ RUD GH RV QVSRQYHO

1D DXw QAD GH XP D VHIXQED AIOWIRUD GH FRWV SDID DV TXOV GAVWW DU DV YDIDV

UHVEQMY HWBV GHYHLWR VHU QUHARQDADV | DP S FRFRUFQAD H RV FDQACDWRY
DAARQDLY VHWR VHBARQDGRY GHDFRIGRARP DRUGHP GHF@WILLFDoNR

3DUD SDUARSDUGR SLRFHWR GH VHBONR SRUP HR GH FREV DV HOAGDGHY GHYHLR UHDa DU
D DXVRGHF@WDonR QR P RP HOR & IQFUoNR X DQER RV P RGHRY HAWEEHBAGRY QRV
$QHRY H GR(QWO
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$V HOAGDGHY FROMYRV HP TXH P DIV GD P HVEGH GRV LOMI LDQMV ViR SHWRDV QHI LDV RX
IOQRIHIDV SRGP FROFRULHUj V FRBV pVgLED RX LDALDO

$V SHWRDV ItMFDV TXH FRP S}HP D HOWEDGH FROMYR RSVEQM SHODV FRWV GHYHP
SUHHQRKHU H DQH DU DXVRGHF@WDonR FRJRPPH PRGHR GR $ {R H DSUAVHQEU RV
GRAXP HQRV FRP SLREDWURY GH HJTXDGLDP HOR QDV FREV

2V DIHOMV FXQXUDY DXRGHFODARY IQRIHV DPP @D DXWRGHF@WDonR GHYHUR
VXEP HMU QR P RP HOR & DSIHVHQEoNR GD FDQAGEDMUD GHF@WDoNR GH SHUMGAP HOR
PVELFR GR DI HQWM FXAOXUDOLOGI HOD HDER DGR SRU QGHDQD RX HQWEDGH FROMIMIGD HP
IRLP D GH DAWRADoNR IXQ@onR RX TXDAXHU FRQLIXWDonR GH HQAGDGH IRWP D@} DA RX
QR GAVGH TXH JHUGD SRUSRYRV [QEIHIDV




2V DIHQMV FXAOXUDLY DXVRGHFALDGRY QHILRY SUHVRV RX SDUERV. DPP GD DXVRGHF@UDONR
GHYHLR VXEP HWMU QR P RP HQR GD DSUHVHQEDNR GR SLRWR IRWRILDI LD LQAYIGXDO CH

IUHOM UHFHOM FRP GHVWBITXH SUH HHQAIDOGR LRVR

2 SIRFHWR GH KHWMIR.GHQW LFDonR UDADOFROMMALT H FOMYDP HOM HP DQ @VH THQRWSLED
GR DIHQM FXQXUDODXWGEHFDLDER SUHR RX SDUER D VHU UHD@ DGD DADYpV GD IRRIWDILD
VXEP HACED SHBR DI HOM FXAXUDOR P RP HOWR GD DSUHVHOWOMR GR SLRVWWR

$ YHULFDonR GH DIMQGP HQR DRV RUWURY THQRWSLIERV TXH R IGHAWNITXHP FRP R SUIHR RX
SDUER FRQWP DR RX QR D DXAWGHOWonR SIHWWBGD VWU UHDA DG&D SRU P HR GH
EDQFRRGHIP DIHQV VXMIMR| DYDIDonR CD VRAHEDGHAMO

SHIXIMWY SDLD VXEP IW R D IRRIWIID SDLD HRP SLRY b R GH DXAWGHDLDe R (H
FDQAEWRY« FRW LDHDO

L SUXYRGHIRRIWIDHP -3* -3(* 31* DIRRIWILD GHYH VHUIURQEO LHFHOM FRP
GHMBTXH GR IRMR FRP IXQER FIIR VHP ILOMRY GH HAonR VHP R XVR GH P DTXIDIHP
yFEX®RY BOR ERQ RX TXDAXHU RAWR REMMR TXH SRWD SUHMGEFDU D IGHQWLFDONR CR
DIHQM FXAMUDO (P FDVRV GH UMMMo} HV UHDILRVDV H pV@IFDV FDEHU | &RP DKR WDV
HP XD HVSHALLLFA.GDGH

IL $ TXDACDGH GRV DUTXLYRV VXEP HAGRV p GH H FOMYD UHVSRQVDELAGDGH GR DIHOM
FXQAXWDO TXH GHYHU FRULIL GV SUHYIDP HQM DR HOQYIR GHIQWR GRV GRRXP HQRV QD
DSUHVHQEONR GR SLRVIVR

L $V IRRIDILDV QVSRQELT] DEDV VHUIR DUXLYDEDV SHD 6HEXAWE QR SUDJ R GH D
VHAWHQ® QDV DSyV D SXEQFDonR @ AYXQDonR GR UHVXOEGR 11QDO SREHQER WHU
X} DEDV D TXDIXHU P RP HQR SDLD RV 11QV SIWMRY QR ( QMO $SyV WDQUFRUIGR R
SORGH VMWD ADV RV DUXLYRV GH IRRIWDIID SREHR VHU LOXWA) DARV H RX
H FOtGRV GRV EDQFRV GH GDGRV GD 6 HRXQV

Y 1nR VHOR FRMGHDERY TXOVIXHU WHIMARY RX GREXP HORV DQMURHV
HYHQXD® HOM DSUIHVHQBGRY LQFOMYH [P DUHP H FHUAG HV LHHIHOMV | FRQILLP DonR
HP SLRFHAP HQRV GH KHWMURGHQAILFDoNR UHD@ DARV HP SIRFHWRY VHBMYRY DOMURIHV
VHD QDV HVIHLDV | HGHDO HBIGXDO QMMVBCH P XQIALSDO

Y 6HJ IQGHHUGR R DIHQM FX@XWDOTXH QTR WHU D VXD DXVRGHF@DonR KRP RBRIDAD

SDWDQER D SDUAASDUSDLD DV YDI DV GHWADEDV | DP S FROARUS QAD
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L 1nR DMQGH DRV FUWURV [HQRMSIFRV REWDWURY SDID D KRP RRIDonR @D
DXVRGHF@UDOoNR GH SUHRY RX SDUERV

L 1 R VH DXVRGHFIDURX SLIMRRX SDUER FRQYIRWP HP RGHR FROAMIQM QR ( QMO

LLL 1 MR DWIQRX D DXVRGHF@DonR HOVDED

LY 1 MR IRLSRWYHOUHDT DUD DYDIDonR FRP EDVH QD | RVRJ LD LD DSUHVHQEED SHER DI HOM
FXQMUDO

Y 1 R HOMRX GRAXP HQWonR GHDFRUERFRP RV FUMWURY HABEHBRGRY QR ( GMIO

$ 6HPXOWE WU D SUHULRI DWYD GH FRQYRADU SLHHUHQAD® HOM SRUP HR HBMW[ QFR R
DIHOM FXQXUDO DXRGHFMWDER SIHR RX SDUER SDID HOAHYMB RQ CH VH MQDU

QGHHW UR

1 HWD KLSyWIWVH R DIHQM FXOXWDOVHU  FRP XQIFDGR SRUH P DIOVREWH R DIHQEDP HQR D
HOAMHYMD RQ @QH DADYpY GH FROWRTonR SDID HWD IDWH  $  HOAHYMD GH
KHWMURGHQWLFDonR VHU JUDYDGD SDUD [LQV GH UHI IMAR GH DYDIDonR H R DI HQM FXAOXUDO
TXH VH UHFXVDU D UHDA) DU D JWDYDonR VHU HIP QDGR GR SIRFHWR VHOMYR S~EQFR 1D
KISyWMH GH FROMMEonR GH GHF@WDoNR IDYD SHD 6HRXAV R DIHQM FXAXUWDO VHU

HOP LQDGR GR SURFHWR VHOMIYR S-EQFR H VH KRXYHUMGR | LLP DGR DMVM ILFDU VXVALVR |

DQX@onR  DSyV SURAHAP HQR DCP IQMADRR HP TXH GH VHBP DWHIXUDGRV R
FROADAWUR H D DP SO GHHD VHP SUHME] R GH RXWDV VDQo} HV FDEEYHY QD IRLP D GR
SDU JWDIR~QFRGRDUN # D/ HQ¥

2 DIHOWM FX@XUDORXND KHWLRGHQALFDONR WQKD MGR LQGH HUGD SHD 6HFXOW& SRGHU
DSUHVHQRU LHIXUR QR SID R HAMBEHBAGR (R $ G{R ~ 6RE QHQKXP D KISyWWH R
GHHUP HOR RX LQCHHUP HOR GR DJHQM FXOXUDOQR SLRFHWR GH KHWURIGHOWLFDONR
SREHU VHUXVDERHP RXWR FRFXUR S-EQFR GH TXDAXHUHVSpAH
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