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$ 6HFUMVUD GH &XAMWD GR ( VBGR @D Y%OKID 6HFXOWE \RUD
S~EQFR R SUHVHOM ( QWEOSDLD R GHVHQYROIP HOR @ 25( " (
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SRUP HR @D 3ROWD 1 DARQDOGH &XAMWD 9YD 3189  LOMIMICD
SHD/ HQ H  HMERH

2 SUHVHOM ( QVEOp LHILGR SHR QVSRAR QD/ H. Q¥
3RIMED 1DARPO$@U %DF R HAHR Q¥
3RUBUD 0ICR ¥ 3RUBUD 01k ¥
SHIXDPHQEP D 31$% D /H ¥ 3ROAD
1 DARQDO GH &XAXWD 9YD QD _QMXonR 1 RP DWD 0 I8 Q¥
HQD.QMKonR 1 RPP DAYDO0 . 1& Q¥ RX HP DR
QRPDAR FRUHVSRQGIOM HP  YURU SHIX@P HQEP D
3189 DSIFDQCRWH WP EpP QR TXH FRXEHU FRPR
FRP SGP HQEorR HP VWDo} HV QiR SUYMBV QD 3RGWED
1 DARQDOGH &XAXWD 91D R' HAHR @ ' HAUHR CH
)RPHOR H R_.ODUR 5HIXOWUR GR )RPHOR | &XAMD ¥

(MM (QWOp UDADR FRP UHFXUR/ &R * RHUR ) HEHDO
UHSDWDGRY SHR 0 [QMIUR GD &X@YWD SRU P HR GD 3RGWD
1 DARQDO$ GLU %DMQF GH) RP HOR « &XAMWD 31$% $TXLYRFS
YDL HFRQWDU DV UHIUDV GHMM ( QVEOH FRP R 1D} HU SDUD \WH
LQVALHYHU
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(MM HGWIO WP SRU REMMR D SUP [DonR GH SLRVARY
IQADWYDV DAMGDGHV RX Do} HV GH 3RQRY H 3RQWHV GH &XAMLD
QAIHIDV RV WP RV & 3RIWFD 1 DARDOGH &XAMLD 9LYD
7WDMVH SRUEQR GH UHRQKHAP HOR SHD FROMEXIonR M
UHD@} DA SRU 3RQRY CH &XAMD ,QRJHD FRP RX VWP &13-
DPP GH HOWGDGHV FRP &13- H FROMYRV IQRWP DIV VP &1 3-
TXH DQED QR ViR FHUMLEDEV FRP R 3RQRV RX 3RQWHV GH
&XOXWD P DV TXH WP FDLDRMUAVAFDY GH 3RQRY GH &XAXWD H
VHIR FHUMLEDEV SRUP HR GHVM ( QVBOGHVGH TXH DIMQEDP DRV
LHTXMMRY SUHYRY

' HDFRUER FRP D/ HL&XOXLD 91D H FRP RV LHILDP HORY
GMM ( QOFRMGHIDP \HFRP R

e 3RORV GH &XOXWD HOMDGHY MUGFDV GH GLHMWR SUYDER
VP 11QV OXALDWRY JUXSRV RX FRBMYRV VHP  FRQOMIMIONR
MUGFD GH CQDWWHD RX IIQDACDGH FXAMWDO  TXH
GVHQYRODP H DUAEXGP DWMGDGHV FXOXWDY HP XDV

FRP XQIEDGHV

e 3ROWHV GH&XAOMLD HOADGHY FRP FRQMYMlonR MUGFD CH
OXHDIICDAEDEH FXOXWO HRX HOXFDAD  TXH
GMHQRODP DIRPSDQKHP H DUAEXGP  DWMGDGHV
FXGMUDY HP SDURHUDFRP DV UHGHY UHILRQDLY [GHQWMUDV H
WP i WDV GH SRQRV GH FXAMLD H RAWDV LHGHV WP i WFDV
TXHVH GAVWDP j P RELQ} DonR j WRFAD GH H SHUr QADV DR
GHVHQYROLP HQR GH Do} HV FROMQWV FRP JRYHURY GRFDLY H
| DUAEX@onR HOAH RV QUHHOMY SRQRV GH FXAMWD TXH
SREHUR VH DIKSDUHP QtYHOHMBGXDOH RX LHILRQDORX SRU
i UHDVWP | WDV GHIOMIHWHFRP XP YVDQER]  FDSDAMBoNR
DRP DSHDP HQWR HD Do} HV FRONQV




2 SU P IR SRWXL QDMUH D MUGFD GH GRDonR VHP HQFDUR RX VHD VHU UHD@ DGR
SRUP HR GH SDIDP HQR GLHR DR FROMP SOCR VWP HWEEHBFP HQR GH REWI Do} HV
IXWLDV VHP H LIr QLD GH FRQWDSDUACD VHP SUAIoNR GH FRQV FRQIRLP H DXVRU] DR
DUN R' HHHRQ ' HAULHR GH) RP HOR

( VM ( QVECSURU] DR DSRR|j FXQ@XUD GH EDVH FRP XQWUD SDUD YDARU] DUH | RUBGRHU
D AGDEQD H D AYHMGEDGH FXAMWDO GH DFRGR ARP DV FDMIRUDV DV FREV DV
SRQIDo} HV H WDV HRV FUWURY GHVHBONR H. SUIMWRY GHVM SLRFHWR VHBMIR

3DD SURU] DU D FX@XWD GH EDVH FRP XQWUD VHUTR FRQUGHDAEV DV VHIXIOMV
Do} HV
D 6HUR DWQACDV DV Do} HV HMKXLDQMY GD 3 ROAFD 1 DARQDOGH &XMMWD 9LYD DUV 7
D/ HQ &XAMD &RP XQFDONRHO tAD/ IYUH &X@UDH ( GXFDONR &XAXWD
H 6D~GH &RQKHAP HORY 7WDAARDY &XAMWD ' LIMIO &XAMWD H ' LWHWRY +XP DQRV
( FRQRP ID&UDWYDHBRIG UD 0 HP yUDH 3DWP { QR &XOXLDO &XAOXDHO HR$P ELHOM
EXAMD H- XYHQNMGH &XAMD ,QkQADH$GROMA QAID

E 6HMR DIMQACDV DV RADV Do} HV HAMXWWILDQWY GHLQIGDV SDLD DV SROAFDV Do} HV H
SURILDP DV @D 6 HAUMBUD GH &IEDEQAD H' LYHUMGDGEH &XAMUDOGR 0 LOMBUR CD &XAMLD
XAV LQRIHQDV &XAOXUDV 7WDAARQDY $ FMMELQGEDGH &XOXUDOH ( TXIEDGH &XAMWDH
7HUWURV5 XUDY &XOMWD$AP HOBU

F $ GAVARQFHOAMDONR WIULMRUDOH UHILRQDA DonR GRV LHRXU/RY RFRUHU.- QRV VHI XIOWMV
WUUWURY RX WHILHY GH PDIRU YX@HIDELQEDGH HRQYPIED RX VRADO SHIL HY
SHULpUFDV 5HIL HVARP P HQRUFDAFHGH' HVHOYROIP HQR+XP DR ' + 5HIL HVRQEH
ViR GFD) DARY FRMQRY H HP SUHHQAP HQRY KDEMIFIRQDLY H SURIUDP DV KDEMBFAIRGQDLY
&H IOMHAMH VRADO SWIRP RIGRY SRU SIRILP DV GR JRHULR IHGHDO RX &0
$WHQEP HORY H DFDP SDP HORV SHIDHY FRP P HQRU SUMVHQD GH HVSDoRV H
HTXLSDP HQRY FXAMUDLY S~EQFRV 5HIL HV FRP P HQRU KIMWUER GH DFHWR DRV UHEXU/RY
@ SROANFD S~EQFD GH FXAMWD =RQDV HVSHADLY GH IQMHWH VRADO AEHDV DWQILCDV SRU
GHVDWAHY COWIDLY  7HUUMURY TXIBRP ERDV  7HIUWURY IQRIHDV  7HUUWURY UKWDY
( VSDoRV FRP XQWURY GH FROMYr QAID DFRB(P HQR H DIP HQWonR ' HP DV UHIL KV TXH
VHEP KDEMIGDV SRUSHWRDV HP - VWWDonR GH YX@HDELAGCDGH HARQY P LED RX VRADO
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(VM ( GQVEOp UHDT DGR FRP LHRIXURV GR * RYHUR ) HGHLDO
LHSDAWDGRY DR ( MIGR D %DKID SRUP HR & 3RDAFD 1 DARDO
$CRUYDF HWP R YDBRUVREIOGH 5 TXIOKHQRY H
TXDUHQW® P LOUHDY SDIDD SUP IR GH YIOM H TXDAR
SROMYRY &XAOXLDY VHP &13- QR YDBRUGHS YIOM
PIOUHDY FDED SUPIR H  GXDV ( QAGDGHV &XAOMUDY QR
YDBRUGH 5 WQMB P LOUHDY FDEAD SU P IR FRIRP H
GVURQR$CQHR  GHWVMHAMEO

2 YDBU R SUPIR FROFHAGR DRV FROMYRV LQRWP DIV
UHSUHVHQEIGRY SRUSHWRDV ItVIFEDV QiR WU UAWIQoNR QD IRQM GR
P SRAWR GH5HYE®D VHQER R YDBRU D VHU GHSRMIGR SRUP HR GH
RGP EDQHR UD QD FRQM FRUHQM RX SRXSDQOD LA R
) RPP XOURGH,QFUonR $QH R

2 YDRUGR SU P [R FROFHAGR | V SHARDV MUGFDV QiRWU D
IHMQONR QD IRQM GR ,P SRAR GH 5HYED VHQER R YDRU D VHU
GHSRVMEGR SRUP HR GH RGP EDQF UD QD FROW FRUHOM RX
SRXSDQuD IQAFDAD R ) RP XOUR GH ,QFUonR $ QR
SRGHQGR KDYHU D IQAG GAD SRAMURU GR WIEXR FXWR
UHR®P HOR ILFDU D FDUIR GD HOWEDGH FDVR HVM QTR G-M XM
GH IVHQoNR H SUMWDP HQW RXVRL DED SRUGL

&DVR KD QVSRQELQGEDGH RWDP HQMUD H IOMHWH S~EQFR
HAM ( QWO SRGHU VHU VXSOP HOEBGR RX VHD FDVR KD
H FHGHQM GH UHEXUVRV D 3 1 $% DGYIQER GH RXAWRY HAMILY RX GH
LHQAP HQRY RX FDVR KD\ QVSRQEIQEDGH RWDP HQMUD GH
RXWDV IRQMV D TXDQAEDGH GH YOI DV SRCH VHU DP SADAE SDD

FRQMP S@UP DV IQRUo} HV




$ GHVSHVDFRUHJ | FROMGDWHIXIOM' RionR 2 WbDP HQWUD

8 QGEDGH 2 UhDP HQWUD ) XQGR GH &XAMLD @D YDKID
" VHOROIP HQRGH$ ¢ V@D
$o R 3RIWFD 1 DARQDOS GLUYEDQF GH) RP HOR
EXQOMLD
1 DMUH DGH' HVSHVD
" HWDe RGH5 HRXURY
5HIL RGH3@QHIP HOR
9DRU7REO5
TXIQKHQRY H TXDUHQM P LOUHDLY
8 QLEDGH" HWRLD 3ROAFD 1 DARQDCS GHUYDQF' H) RP HOR

« &XOXWD BHFXAY [ HFXRWD
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2 &DEDWR 1 DARCDOCGH 3RQRY H 3RQWVHV GH &XAMWD p XP
QRV [OMXP HORY GD 3ROAFD 1 DARCDOGH &XAMWD 9LYD VHOER
LOMILDGR SHBR JUKSRY FRBMYRY H SHWRDV MUGFDV GH ALHWR
SUYDER VHP 11QV OXADWYRY TXH GHVHQYRODP Do} HV FXAMUDLY H
TXH SRAXDP FHIMIFDonR MP SAIEDED FRHAG SHR
0IQMWWUR @ &XAMWD &RPS}H R 6MMPD 1 DARQYDO CH
,QRWP Do} HVH, QAFDGRHV &XAMDLY 61 ,,&

&RP R L.QAFDGR SRGP  SDUAFLSDU G-V ( QVBOHQWEDGHY H
FROMYRV DIQED QiR FHUNILEDEV FRP R 3RQR RX 3RQMR CH
&XQOXLD 3DLD SDUAASDHP HVHIHP FHUNLEDGDV SRUP HR GHVM
( QVBOMILY HOAGDGHY H FROMYRV GHYHLIR

, 2EMUSRQMDONRPtQPDGH SRRV R \REO RV
&UWURV GH$YDIWDoR $QHR  UHDARQDGER DR KMAYUFR GH
DMDonR GD HQAEDGH RX FRBMYR VHP FROUGHDURY LOGX\RUHV
GH SROXDoMR  VHQGR DYDADED SHD &RP MAR GH 6HBONR D
SDUMJ GR SRUAWAR HDWUR FRP P DIMUDOGH FRP SLRYDONR
@V DMMEDGV @ ) IFKD GH ,QUFUonR H G-P DIV FROM-GRY

HOMDCGRV SHDD HOAMCDGH RX FROMIYR R TXH &H FDUWDAMU] D
FRP R2Sp RHONIFDE>?

, SWQGEHU DRV HTXIMWRY GRAXP HQMLY VRIAWWCRY QD IDWH
WHIXIOM GH +DElMRonR R T™XH GH AOLDAMUD AFRPR
2 FHON LD

&DVR D HOMDGEH RX FROMYR QR VHD FHUMIEDED H QR
REWQKD D SRQMDonR P tQP D QHAHW UD SDLD Slp FHUAILFDONR
FRQRPH IQAFDER QR WP , D FDQACOWWD VMU
GHVFDWLLEDED




&DVR D HOAMCDGH RX FROMIYR FROFRULHOM LQIRWP H M VHU FHUMLEDGD FRP R 3RQR RX
3RQNR GH&XAXD QR) RLP XO UR GH,QvRUonR D AHUMFDonR VHU- DSUHVHQEED QD ( \BISD
GH+ DELOWONR

(VM ( QUEOQTR FHUNIEDU  QRYRV FRBMIRY H HOAGDGHY FRP R 3RQWHV GH &XAXLD
&DVR R FRBMYR RX HOAGDGH SDUAASDOM QiR VHD DOMURLP HQM FHUNLFDGR FRP R3RQR
RX 3RQNR GH &X@MLD DSHQDV SREHU  VHU FHUALEDGR FRP R 3RQR GH &XOXD SRUP HR
G ( QWO

$ 6HFXQWES HOYDU j 6HFUAVBUD GH &IGDEDQID H' LYHUAGDGEH &XAOXIDOGR 0 LQWHUR
@D &XOXWD SRUP HRGR ( VSDOR GR* HWRU QR &DEDVIAR 1 DAIRQDOGH 3RQMY H3RQWHV CGH
&XQOXD DSyV DIDVH GH+ DELMbnR D UHDoNR GH 3 RQMY GH &XOXD FHUNLEDGRY SRUP HR
GHMM ( QMO SDLD TXH FROMP QD EDVH GH CDERV GR &DEDVAR 1 DARQDOCH 3RQMY H
3 RQWHV GH &X@XLD

$ HP IWhR G &HUNIFDonR 61P SALFDGD SRU SDUM GR 0 lAWWUR GD &XQXWD DSyV
HOYMR GD IHonR GH 3RQRY GH &XAVED RHUNIFDERY SRUP HR GHVWM ( GQWIOSRU SDUM GD
6HRXOWES QMRFRP SURP HW R SRWYHOLHRHELP HOR GD SUHP IDonR
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(WM (QWO DGR WHIW GH WJUMRUD DonR SDUD VXD
VHOoR P LHHU QAD j 5HILIRCDA Donk GH 0 DARMUUWURY H

7THUWURY CH, GHOACDCH FRQRWP HAVAUP IODERQRSQH R
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3 RGHIR SDUAASDUGHM ( QWO

, 3RQRV H 3 RQWHV GH &XAMWD AHUNLFDGERY SHR 0 lAVWWUR GD
&XAOYLD FRP FRQWMIMIonR MUGHD RX VHD HRP &13- DIXL
WDWCERV WP EpP FRP R HOMDGEHY FXQMLDLY

vy 3RARV GH &XAXMWD AHUNIFDERY SHR 0 LAMPUR (D &XQAXLD
VHP FROMIMlonR MUGAHD RX VHD VHP &13- DIXLWDWCERV
WP EpP FRP RFRBMYRV FXAXUDLY

.., 20DQ] Do} HV GD 6 RAHEDAH &IMOVHP 11V ORDYRY FRP
&13 DIXLWDEGRV \BP EpP  FRP RHOWEDGHY FXAMUDLY TXH
GMQRODP H DUARXGP DMMEDGH FXAMWDY HP VXDV
FRP XQIGDGHV H DIQED QiR HAMZP  FHUNILEDGDY FRP R 3ROR
RX 3RQNR GH &XOXD SHR 0 LOMPUR CD &XAOMWD GHVEH TXH
FXPSLIDP RV IHTXMMRY SDUD D FHUMIFDONR QR &DCDWAR
1 DARQDOFRQRP HWP  GHVW ( QRO

9 &ROMRV IQRPDV WP FROMIMonR MUGFD
UHSUIHVHQREGRY SRU SHWRDV ItMFD TXH GHVHQYRODP  H
DUAEX®P DWVGDEHY FXAOXWDLY HP VXDV FRP XQLGDGHV H DIQED
QR HMBP FHUNILFDADV FRP R 3RQR RX 3RQWR GH &X@MLD
SHRO LOMPUR D &XAMD GHVEHTXHFXP SUDP RV LHTXMMRY
SDUD D FHUAILFDONR QR &DGDVAR 1 DARQDO FRQYRWP H IWP
GV ( QWO




(P WRRV RV DRV p QHHW UR TXH DV HOADGHV H FROMYRV FRP SIRHP QR
PIQPR GRV DQRV GH GAVHQYROP HQR GH DAVGDGHY FXOXUDLY QD FRP XQ.GDGH GFDO
SRUPHR GH IRRY P DMUDOJU IIFR GH HYHQRY SXEQFDo} HV IP SIMADV H HP P HRV
HBMW] QFRV HRXWRY P DIMUDLY FRP SIREDAURY

3DWD 11QV GH FRP SLRYDonR GH DSWETR GH FDQAGDD QWM ( GVBO RV DIHOMV
FX@XWDLY GHYHLhR VH DXVRGHFDUDU LQEIHD QR P RP HOR @D IQVFUonR FRJRWPP H$SQH R

2V DIHQMV FXQMUDY DXVRGHFOUDGRY [QRIHQDY DPP GD DXARGHF@UoNR GHYHUR
VXEP HMU CR P RP HQR GD DSUHVHQEONR GR SLRVIMR GHF@UDonR GH SHUMGQAP HOR pV@LER
@R DJHOM FXOXLDOLQGE I HQD HIERWDGER SRU QGHDQOD RX HOAMEDGH FROMIMGD HP IRP D
GH DAVRADONR  1XQEDoNR RX TXDAXHU FRQLIXWonR GH HOAEDGH IRWP D@ DAD RX QiR
GHVGH TXH JHIED SRUSRYRV IQRITHIDV
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1 nMRSRGHP SDUMASDUCR SIHVHQOM ( QWO

D &ROMYRVIQRP DLV IHSUHVHQREGRY SRUSHWRDV P HQRIHV
&AH G RW DRV
E 3HWRDVItVMEDVHO IRRHP SUHHQGHERIHV, QAYIGXDLY O (
F QMM HV SUYDEDVFRP 11QV OXALDWYRY
G ,QAMMI0} WV GHHOMQR SHVTXIVD H GAVHQYROP HOR
LOWMIMARQDO S~EQFDV RX SUYDAV FRP RXMHP 11QV
OXFLDWYRY VXDV P DQWMQHGRDY H DWRADG) HY GH SDIV
P HVMAHV DP LJRVRXH DOQRV
H ( QMG IGFX@GEDV DHTXISDP HQRV S~EQFRV FRP R
DWRADONR GHDP LJRV GHWDARY P XVHXV FHQARY
FXQOXWDLY HF
| ) XQ&Do} HV HIQWMMRY PUDGRV RX P DQWGERY SRUHP SUMVDV
RX JUXSRV GHHP SLWWVDV
J, QMIMLO} HV LOMI LDQWV GR26MMP D63 6HVF 6HQDF
6HVL 6HQDL 6HVWGEHQDWE HELDH 6 HQDUH RXWRY
K ,QMIMG) HV SUYDEDVVHP 11QV OXFUDWYRY H FROMYRY
IQRP DIV
L 4XHQIRSRAXDP FRP SLIRYDADH SHUr GADGH QR
PIQPR GRY DQRVGHGHVHQYROP HQR GH DWMGDGHY
FX@EXWDLY QD FRP XQ.GDGH GRFDO
L 4XHSRWXDP GHOAH RV VHXV GLLTHOMV RX
LHSUHVHOEQMV
o DIHQM SROWFR RX GLLLTHOWM GH TXDA XHUHVHD
JRYHUQDP HQWO 3 UHVIGHQM GD'5 HS~EQFD * RYHUILDERIHV
3UHHWRY HVHXV UHVSHPRYRY YIFHV 0 LOMARY GH ( WBGR
6 HFUHWURY ( WEGXDLY HO XQUELSDLY 3 UHMGHOMY GH
IXQ@ED0} HV S~EQFDV  RX UIHVSHPWYR F{ QMJH FRP SDQKHLR
RX SDUHQM HP QKD UHWD FRIWLDORX SRUDI LQIGDGHDWI R
7 JUDX




¢ VHWCGRU S-EQFR IGFXDAR DR yWnR UHVSRQM YHO SHD VHBONR S~EQFD CR HOM
IHGHDGR RX LHVSHPWYR K QMJH FRP SDQKHLR RX SDUHQM HP - QQKD UV FRIMLDORX
SRUDIQGDGHDW R 7 JUDX

e PHPERR QR / HIMDAR ' HSXWECRV 6HDERMHV 9HHDGRHV - XA@Hi UR - X HV
' HVHP EDUDGRIHV 0 [QWARV  GR 0 LOVWUR 3~EQFR 3RP RRU 3WRAXWIDARU RX CR
7UEXQDOGH &ROBV @D 8QnR  $XAWRHV H &ROHBEHLRY  RX UHVSHPRR F QWJIH
FRP SDQKHLR RX SDIHOMHP QKD UMV FRIMUDORX SRUDIIQEDGHDW R 7 JUDX

L 3DUAGRY SRBAFRY HVXDV LQMIXIO} HV

M 0 HP ELRV G &RP MR GH 6 HBONR RX LHVSHPRYR H QMJH FRP SDQKHLR RX SDUHOM
HP QKD WD FRIDMLDCRX SRUDIIQGDGHDW R 7 JWDX H

N 3HWRDV MUGFDV GH ALHWR S~EQFR D DEP LQMVAMONR GALHWD RX [QALHWD

$WQ R 0 HP ELRV GH HOADGHY H FROMYRV TXH IOMILDUP &RQMHBR GH &XAMLD
SRGHUR FRQFRULHU QWM ( QWO GHVEH TXH QR VH HOTXDGAH QDV VDo) HV SUHYMBV QR
WP

$WQ R $ SDUARSDonR GH P HP ELRV GH HOAEDGHY H FRBMYRY HP FRQUXGRV S~EQFDV
WHDARQDADV j P SBP HQmonR GD 31 $% H RX QD JHVWR FRP SDUAMBDGD GD 3189 QR
FDLDAWMU] D SDUAFLSDonR GLHD QD HVESD GH HDERWONR GR ( QWO 2X VHD D P HD
SDUAFASDonR QDV DXAr GADV H FRQUXGBV S~EQFDV QR LOYLDEL) D D VXD SDUARLSDONR QHM
( QWO
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$V IQVFUO} HV VHLIR JUDMIMY H GHYHUR VHU UHDT@) DDV QR
SHURER CH D H PDWR CH SHD LQMUIHW
H FOMYDP HOM QR VW ZZZ EDKIDSQDE FRP EU 1R VHUR
DRFHMVV LQVAUG} HV HOYLDEDV SRURXWRY IRPP DRV QP IRD &R

SR

$ LOFUONRFRQEU FRP RHOMR GRV VHI XIQMV GREXP HQRY

D )RP XOURCH,QFUomR $QHR  GHM( QMO

E ODMUDO GH FRPSIRDonR GOV DWMCDGHY FXQMUDLY
GHVHQYROLEDV SHD HOAEDGH FXOMWDORX FROMIR Ki  SH®R
PHR/ GRYV DRV QR (WICR @ %OKID SRU PHR GH
LQRP Do} HV VREUH DV Do} HV GD HQAEDGH RX FRBMYR FXEMLDO
FSDV GH FDUEHY  IRBEHR/  IRRIWILDY P DMUDO
DXGRYWVXDO HQGHHOR HOM{ QFR DEHUR WGHRV  HOAH
RXWRY  SXEQFDo} HV HP NRUQDOH LHYM Si JLQD GD LOMUGHW
GHSRP HORV SWIRILDP DV FRQYMWAY SDUD  SDUAASDU GH
HYHORY FDURV GH UHARQKHAP HOR GH yUInRY S~EQFRV RX
SUYDERY HOAEDGHY H FRBMYRY FXAMUWDY H HVFRDV  HOAH
RXARY

e IP SRUBQM TXH SHRP HQRV  XP D FRP SURYDONR LQATXH
@WDOMIRUD CGRY DQRVHP WHDonR| SXEQFDONR GHM
( QWO

'DPHWPDIRPD p [P SRUEQM TXH VHOP DSUHVHQEGRY
PDMIDV UFAOM/ RV ~OPRV GRV DRV TXH
GP RQMHP DV DWNCDEHV UHD@ DAV SHD HOMEDGH RX
FREBMYR (WWH P DMUDOVHJ  XWI DGR SHD &RP MAhR GH
6HBHNR SDLD DYDADonR @V FIDQAGMUDY GH DFRGR FRP R
4XDARGHS$YDIDONR $CH R

$ HOWEDEH RX FROMYR SRGHU LQAFDUR @CQN GR VHX SHULOQR
0 DSD GR &DEDWAR 1 DARQDOGH 3RQRY H 3 RQVHY GH &XAOMD
RQGH FROMP LQIRP Do} HV TXH MQ XH SHOAGHQOMV

F ' HFOWDo} HV @V SHARDV IQRIHIDV FRIRWP H P RGHBY
FROMIOMY QR $QHR QR TXDAR GH QUIHOMV
DFRP SDQKDED GD DV GD ~GP D HBLonR QR FDVR GH HOQWEDGHY
FRP FROMIMonR MUGFD RX LOMIWDOMV GR FROMR
IQRP DO




$WQx R $VGEGHFDUDo} HY GHYHP VHUGHWGERV RV P HP ELRV GR FRBMIYR HOAMCEDGH

G (P FDVR GHFDQAGDMWD FRP R 2JUXSR FROMYR FXGXLDO® MQEUD ' HFOWDonR CGH
5 HSUHVHQWEDNR GR * LXSR &RBMYR &XAMWDO $QH R SUHHOAKIED H DMCDED CH
IRLP DHBMW] QFD GH SWSUR SXQKRRX FRP D IP SUIMWWHR Q] MO SRUWRGRV RV P HP ELRV
@R JUKSR FRBMYR FXO)UDOTXH LQAFDUHP D SHWRD [tVIFD LHSUHVHQEQM H DMQDUHP D
' HF@WDONR

H  $XWGFDWDo) Y @V SHARDV FRP GHIEr GAD FRQRP H P RGHR FROMIOM QR
$QHR  TXDQGR D HOAMEDGH RX FROMYR RSIU SRU FRQFRUHUj FRB GR TXDAR GH
QUIHOMY DFRP SDQKDE®D @ DB D ~GP D HBlonR QR FDWVR GH HOWEDGHV FRP
FROMYMlonR MUGFD  RX LOMI LDQWV GR FROMYR LQIRLP DO

$WQE R $VDXVRGHFDWD0} WV GHYHP VHUGHRGRVRVP HP ELRV GR FRBMYR HOAGDGH

| 2XWRV GREXP HQRV TXH R FRBMYR HOAGDGH MQDU QHHW UR SDUD DX] LlaDU QD
DYDIDonR GD LQVFUONR

6HU SHLP IMED D IQWFUonR QGHVM ( QWIOGH DSHQDV  XP D FDQAGDWD  UHDA DAD
SHD HQAGEDGH RX FRBMIR FXAXUDO 1 R FDVR GHHOMR GHP DIV GH XP DIQVAUOnR QDP HWP D
FDMIRUD RX HP QIHHQMV FDMIRUDV VHJ  FRMGH.DED DSHQDV D ~GWP D IQVFUoNR
HOVDED SDLD DY @H

$V HOADGHV RX FRBMYRV TXH HQMDUHP  FySIDV LBUtYHY GH TXDIXHU GREXP HOR
REWJ DAUR VRIAMIGR QHWM ( QMO SUHMGAFDQGR D DG @vH GH WQV REUIDYURY VHUTR
GHVFOWLLFDGDV QD ( WISD GH 6 HBONR

$ 6HPXOWS QR VH UVSRQUE@ DU SRU IQWFUOHV TXH GH[DUP GH VHU
FRQPUAW] DAV SRUI DO GH LOMUQHWHQHLI LD HRWIFD SLREGP DV GIQARTR QR VHIMGRU QD
WDQWP MR GH @GRV HP SLRYHERIHV GH DAHWR GRV XWXi URV QR JHIHQADP HOR GH
UHEXU/RY GH UAMMONR GH UHRHELP HOR GHH P DY 1LOARY DQWVSDP HF TXHLP SHoDP R

UHRHELP HQR GH P HQVDI HQV HQVDGDV SHID 6 HEXOW/SS

$WQx R $R VH LQFHYHU D HQAMEDGH FXAXWDO DFHWD \VRGDV DV LIV H FRQA0} HV
GHVRUMDY QHVWM ( QVEOH FRFRUDFRP RVWMLP RVAD/ H Q¥ 3ROAFD 1 DARYDO
S@UYDF R _HUHRQ @3RUBUDO IR ¥ 3RUBUDO I8 ¥

SHIX@P HQEP D31$% D/H.Q 3ROAFD 1 DARQDOGH &XOXLD
YD CD_QMKXonR 1RP DAYD 0108 (¥ H®_QMKonR 1RPDAD 0.1& &
RK P DR QRPDAR FRUMVSRGHOM HP YUJRU SHIXGP HQEP D
3189 DSIFDQER VH\EP EpP QR TXH FRXEHU FRP R FRP SBP HQWonR P VWMDo} HV QR
SUHYMBV QD 3RDAFD 1 DARQDOGH &XAMWD 9LYD R HAHR & " HAUHR CH
) RP HQR HRO DUR5HIXMWURGR) RP HORj &XAMD QY
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) IFD JDUIDQAED FRQRPHGAWFUMR QR$ G{R ~ FRD QHWWM
( QWO SDLD

&DMI RUD &RBMYRV FXAXDY VWP &1 3-
D SHWRDV FRP GHIHr CHD AR SRUARHQR GV YDIDV
YDID

$ FRDVHI GHWCDED SDID
D HOMDGH FRP &13- TXH SRAWXDP TXDAR GH GULIHOMV
P DRUMPUDP HOM AQTXHO® SRUFHQR P DIV XP  FRP SRAR SRU
SHWRDVFARP GHLFlr GAD
E FROMRV IQRPDYV VWP &13 TXH VHOP FRP SRARV
P DVRUMBUDP HOM AQTXHQM SRUFHQR P DIV XP SRU SHWRDV
FRP GHIEr GAD

$V SHAVRDV ItVIFDV TXH FRP S} HP D ALHoR (D HWEDGHRX R
FROBMYR IQRP DO SIRSRQHOM CGHYHP  WH VXEP AWMU DRV
UHIWDP HORY GHVRUMRY CHWWM ( QWO

$V HOAMDGH H FRBMYRV FXGMWDY TXH RSP SRU
FROFRUHU j V FREBV FRQFRUHUTR FROARP MIQMP HOM | V YDUDV
GHWWODAV j DP S FRFRIWQAD RX VHD FRORUHAR DR
P HVWP R WP SR QDV YDIDV (D DP S@ FRQFRW GAD H QDV YDUDV
IHVHUYDEDV | R SRGHQGR VHU VHBFARQDGER GH DFRGR FRP D
VXD QR RX FOWLL LFDonR QR SURFHWR GHVHBONR

$V HOAEDGHV H FRBMYRY FXQOXUDLY RSVBQMV SRUFRQFRULHU]
FRD TXH DWQILLHP QR VXI LELHOWM SDLD VHUHP  VHBARQDADVY QR
Q-PHR GH YDIDV RHHAGV SDD DP S® FRQFRW QAD QR
RFXSDUR D YDID GAVWQDGED SDUD R SUHHQRKIP HOR GD FRWD RX

VHD WHAHhR VHEHRDERY DV YDIDV D DP SO AROARUI CHD
IIFDQER D YDID D FRRW SDWD R SY/[ IP R ARBFDGR RSWQM SHD

R




(P FDVR GH GAMWWQAD GH HOAGDGHY H FRBMYRV VHBARCDGRY QD FRD D YDUD QR
SUHHQRKIED GHYHU VHURFXSDGED SRUHQMEDGH RX FRBMYR TXH FRQFRUHX | FRWD GH DFRUCR
FRP DRWGHP GHF@WILLIFDONR

1R DR GH QiR HMAMHP  IQFUoHV DSV HP Q-PHIR VXIIHHQM SDUD R
FXP SUP HOR GD FR® R Q-PHR GH SUP IDo} HV HWAMEOMY GHYHU  VHU GAMWDGR
LQFD® HQM SDLD D RXWD FDWI RUD GH FRBV

&DVR QTR KD\D HQACDGHY H FRBMIYRY FXAOXUDLY [QVFUMRY HP - RXWD FDWI RUD GH FRV

DV YDUDV QR SUHHQRKIGDV GHYHUR VHU QLHARQDEV SDUWD D DP S FRFRW GAD GH
DFRIGRFRP DRWGEHP GHFOWLLFDONR

6HU DMEXIGR  SRQRV SDLD FDQAGDMUDY GFD DAV HP P XQRSIRY GR ( MBGR GD
%OKID TXH QTR GAVIACDUHP YDBRHV SDLD D 31 &9 2 0 IQWWUR G &XAOMWD IRUGHAHU DRV
(MBGRY D QAD GRV P XQRSIRV TXH GAMMDUP YDBRUHV SDD D 3189 QR 3@QR GH
$ STDOMRGRV'5 HIXURY

&ROMGHD VH SHARD FRP GH IFlr QAAD DTXHD TXH WP [P SHAP HOR GH ®RQIR S R
GH QDMUH D ItVIED P HQEO LOMBPWDORX VHQVRUDOR TXDO HP L.QMWDonR FRP XP D RX
P DV EDUHLDV SRGH REVAKWU VXD SDUAASDonR SBIQD H HHAYD QD VRAHEDGEH HP
LIXDAEDGH GH FRQA0} HV FRP DV GHP DIV SHARDY QRVWMLP RV AD/ HL Q¥ H ™
MR GH
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$V QUG HV DSUIHVHQECDY VHHR DDAV HP GXDV
HESDV

D (WUSD GH 6HBONR  RQEH DV FDQAGDWIDY VHUTR DYDADEV
SRQMDEDV H WDQTXHDEDV VHQGR GHIQIGDV TXDIY HOAMGDGHY H
FROMYRV VHLAR RX QR VHBARQDEV Slp FHIMLEDADV RX QR
FHUMLIFDEY FRQRP H FUWURY GHIQGRY QM ( QMO (WD
HESD VHJ UDIDAD SRU FRP DAMR GH VHBONR HVSHRILED
GMJIQDE SRU PHR GH SRUBUD HP IMED SHR 6HAUWWUR CH
&XOMLD

E (WSD GH +DELMAbnR  UHD) DA SHD 6HRXAOWE RQGH VHU
REVHUDGR R FXPSUPHOR GV WHIXMWY IRPDV H
GRAXP HQMLY SUHYMRY QHWM ( QVBOH HP VHXV DQH RV 1 HAD
HESD VHUhR DCDOVDADY VRP HQM DV FDQAGDMUDV TXH DSyV D
( VBSD GH 6HBbrR REWHHP  FAOWLLFDONR TXH DV FRIRTXH HP
FRGonR GH WU BHBARDAV HRX 3l &HIMIEDEV

FROVGHLDQGR RV FUWURY GH GMMEXIonR H UHP DQHEP HOR GRY
LHREXU/RY SUHYMR GHM ( QMO
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1D HESD GH WHBONR VHAR GHIQGEV DV HOAMDGHV
VHBARDEVHSY FHIMIEDEDY

D (QMGP VH SRU HWEDGH H FROMYRV FXQMUDLY

6(/(&21$' 26 DTXHONV LQFUMRY TXH REWHHP DV P DIRIHV

QREV GHOAR GR TXDQWRMYR GH YOI DV GHIQEDV QR$QH R
FRMGHDQRR RV FUWURV GH VHBbnR HWEEHBAGRY QR

TXDARGR$QHR
E  (QMGP \H SRU HADGHV H FROMYRV FXQMUDLY
683/ (17(6 DIXHBV IQFLMRY TXH REWHHP  AQTXHOW

SRORV RX PDV FRMGHDQR RV FUWURV GH VHBONR
HWZEHBAGRY QRTXDARGR$QHR P DVQIRREWHLP DV
P DIRUHV QR GHOAR GR TXDQWRWYR GH YDI DV AVSRQYHY

F (QMQEP \HSRUHQAEDGHY H FRBMYRV FXOXLDLY 35¢
&(57,) ,&$' 26 DTXHBN TXH DMV GD LOVRUONR QM ( QMO
DIQE QR HDP  FHUAILFDGRY SH®R 0 IQWHUR GD &XOMD H
TXH LQEHSHOGHOMP HOM GH VHUHP RX QiR VHBARQDGRY
WCKDP DMQAGR DRV WHTXIMMRY SDID FHUMLFDonR FRP R
3ROR GH &XAOXWD FRQYRP H DV UHIWDV H FUWURY GHVRLVRY
QRIWP  GMM( QWO

$ VHObNR GOV FDQAMUDY IOV QWM ( QVBOVHU
UHD@ DAD SRU XP D &RP MAR GH 6HBHnR SDUWUD RX VHD

FRP SRAB SRU UHSUHVHOEQMY HP  LIXDO SLRSRONMR GR 3RGHU
([HPOR H D VRAHEDEH AMO GHIQE SHR 6HAHWUR GH
EXAOMD FRP  UHFRQKHALGD DWDonR QD i UHD FXAOXUDO FDSDAGDCH
GH MQDP HQR H QRWUR VDEHU 3 UHHHQAD® HOM D FRP MAR
GHYHU FRQBUFRRP RPtQPR XPD SHWRD (D VRAHEDH
AYIOFRP WDWVIWUD @) DD V FX@XUDV WDAHERQDLY H SRSXMUHY




) L[FDUhR SURELGRV GH SDUARSDUGD &RP MAIWR GH 6 HBonR DV SHWRDV TXH

D WQKDP IQMHWH SHWRDOQD SUHP IDonR GH SDUAFLSDOWM GHVM ( QMO

E \MQKDP SDUAFSDGRRX FRDERIDGRFRP D UHDA DonR GOV DAMEDGHY IHDARDAV
j LQADWYD FXAMWDCH|  LOVFUONR GH GHWMLP LQDGD FDQAGDMUD

F WQKDP SDUAASDGR GH HQAGDGH RX FRBMIR LOVFUVR QHVM ( GVBOQRY ~GIP RV

AQRY DRV

G HAMIP @AJDQCR MAFDORX DGP LQVADAYDP HOM FRP SDUAFLSDQM GHVM
( QUBORX VHXV UHVSHPRYRY F{ QWJ HV RX FRP SDKHLRV TXHHAWMBP HOYRVMGRY
HP SUIRFAHWRY MGHDY RX DGEP LOMADWYRY FROAD TXDIXHUSDUAFLSDQM GHM
( QWOEHP FRP RFRQAD VHXV H QWI HV RX FRP SDKHLRV ,WR IGFOXL @A IRV
MQAADLY RX DEP LQVADWYRY HP TXDAXHUIDVH GR SIRFHWR FRP RGHP DQEDV
FROMAE0} HV LHEXURY HOAH RAARY

$V SWRElo} HV SUIHYIWRV QR WP VH BMMQGHP DR P HP ELR D FRP WWAR FRP

K QMJH FRP SDQKHLR RX SDIHOQMDW R 7 JUDX FROVDQIXIQHR RX SRUDILQGDGH TXH W
HQTXDAHHP DAXP D GOV KISy WVHV SUHYIVV

$ &RP MR GH 6HBLNR YOL DYDIDU DV FDQAGMUDV REVHIYDQER RV FUWURY H
SRQMD0} HY QVSRAWRY QR4 XDALR GH$YDIDONRGRS G{R  GHVM ( GMIO

&DVR D HOAGDGH RX R FRBMYR FXOXUDOQTR VHD FHUAMLFDGR FRP R 3RQR GH &XAOXLD
SHR 0 IMFUR @D &XAMWD H QiR DMQE DRV WHTXMWRY QHFHWE URV SDD D S
FHUALFDOMR FRQRPPHR WP DIQED DWP D IQVRUonR VHU DYDADED FRP SXEQFDONR
@D VXD SRQMDoNR

$ SROXDoNR Pi [P D GH FDE FDQAGWID p GH D FHOR H IOM H AQFR
SRORV

&DCED FIDQAGHWILD VHU DCDAVDAED SRU (RP QP R ARV P H ELRV @D &RP WhR
GH6HBbNR QRP tQP R SRUXP @D VRAHEDGH AMO HD QR I1lQDOVHUI  REWED D SDUAUCGD
P pAD GV (R RV DYDIDERHV




2V FDVRV GH HP SDIM VHUTR UHVRIGRY LQAYIGXD® HQM SDLD FDED FRWD H FDMIRUD H
RGHVHP SDMRFRUHJ QDVHIXIQMRGHP GH SURUGDGH
D P DIRU SROXDonR QRV FUWURY SIYMRY QR $QHR  $YDIDonR GD DMDonR GD
HQAGDGH FX@MWDO GR2[F DR2R QHWDR.GHP
E P DRUWP SR GHDW.GDGHV FXEMUDLY FRP SURYDADV QD LOVRUONR
F P HADQMVRUMR

6HJ GAVFOWLLFDGD D FDQACOWILD TXH

D QIR DSUHAVHQBURY GREXP HQRY H IRLP X URV G-MEDP HQM SUHHQRKIGRY FRQRP H
GHVFURCRIWP  GHVM ( QMO

E DSUHVHQRU TXDIVTXHU IRWP DV GH SIHARQFHVR GH RUJHP oD H@ID Jr GHR FRU
LGDGH H RXAWDV IRWP DV GH GVFUP LQDonR RX TXH DIMQM FRQOAD RV SUGQRSIRV GR ( WEGR
' HP RAU WERGH' LH\WR

F QIRWKD SRQMDonRP tQP DGH  AQTXHQ® SRRV QD ( \BSD GHEHBLNR

2V 3RQRV H 3RQWHV GH &XOXLD FROMP SOGRV QR ( AWBOQF ° 3UPIR
&XAMD 9LYD ¥DKID QR SREGHIR VHU SUHP IDGRV QHVM ( QMO H FHWDQER VH QD
VIWDonR GH QR KDYHU FDQAGDMUDV FOWLLEDGDV SDUD DMQGHU R Q-P HIR P tQP R GH
YDI DV QVSRQYHY REVHUYDQGR R AVSRAWR QR WP GHVM ( QWO

2 UHVXQBGR SUHIP LQDU @D (VISD GH 6HBONR VHU  SXEQFDAR QR i UR 21LIADOGR
( WEGRHCQRVIW Z Z Z EDKIDSQDE FRP EU

&RQAD D GHAMIR GR UHVXOEGR SUHIP IQDU GD (WSD GH 6HBObnR HRX SDD
VRIAMIONR GR HVSHBR GH QREV FDEHJ HRXUR GHMWDGR j &RP MAIR GH 6HBDONR 2
UHRXUR GHYHU  VHU DSUHVHQEIGR SRU P HR GR VW ZZ Z EDKIDSQDE FRP EU QR SWDR
HAMEHBACR QR$SQH R DFRQMUGR SUP HLR GD ~WOVHIXIOM | GDVId GH SXEQFDoNR GR
UHVXORCR

2V UHXU/RY DSIHVHQWRGRY DSy V R SUD| R QR VHUWR DYDAIDCRY
$ M RV UHRXURY DAHWRY H QTR DFHWRY D FRP SRMonR G &RP MR GH6HBbnR H

R UHVXOEIGR | LQDOGD ( VESD GH 6 HBHNR VHUR SXEQFDGRY H ALYXQ DARV DR | LQDOGD HESD GH
VHBOMR QR' i UR2LADOGR ( WECRHQRVWZ Z Z EDKIDSQDE FRP EU
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$ (\WISD GH +DELMEoNR p HIP ICDWUD IQIAD VH FRP D
SXEQFDoNR GR UHVXGEGR 11QDO GD (VBSD GH 6HBLNR H VHU
UHD@ DAD SRU XP D HTXISH TXH FRQHUL VH D GREXP HQEonR
FRP SOP HQEU REHGHH jV H LIr AIDV GH SR FRQA0) HY
GRRXP HORY HIWQV H SLHWRY GHM ( GMEO

$SyV R HQFHULDP HOR D ( EISD GH 6HBOnR DV HOAEDGHV H
RV FROMYRV VHBARQDGRY HRX Slp FHUNIFDGRV GHYHUR
HQFDP IQKDU RV GREXP HORY DED[R QR SWD R HWAWEEHBHACGR QR
$QHR SRUPHRGRWWMZZZ EDKIDSQDE FRP EU

3 OLD DV HOWEDGEHY H FRBMIYRY VHBHRQDGRV

D &SD GR (WDW\R 6RADO DMDIO DR HP FDVR GH

HOACDCH
E &ySIDE D GH SRAWH GRV ALLIHQMV D HOACDGH FXAOXUDO

DD DG HP FDVR GH HOWEDGH
F 5HDoMR1RP IQDOGRY' WIHOMY GHDFRUGRFRP DS GH

3RWH DD} DA HP FDVR GH HOAMEDGH
G &SID GR GRAXP HOR GH IGHOWIFDoMR @R &3) H &R
FRPSIRDOM G UMEQAD R USHHVHOEOM GR
JUXSR FROMYR FXOXUDORX LHVSRQV YHO®BU DOSHD LOMYMLoNR
SUYDEDWHP 11QV OFLDAYRY

H (P FDVRGHFDQACDMWD FRP R2JUKSR FROMIR FXQMLDO
HOVDU FySID GR 5* H &3) GRV P HP ELRV GR JUXSR FRBMIR

FXQXLDO TXH 1P D SHWWRD MDD UHSUHVHOROQM H
bm@oreP D ' HFDWDonR G4 SHSUHWHOWonR (R
* UXSR &RBMYR&XAMDE® $CHR QD) DWHGH6HBNR




I &HONIFADGR GH 3ROR RX 3ROAR GH &XAMWD R &DEDVWAR 1 DHRCDOGH 3RQRV H
SRQYVHV CH &XAXMWD &DVR R AHUNIFDGR QR VHYD GAD@ DGR D RUDQY] DonR FXQXUWDO
SRGHJ FRP SIRYDUVXD FHUNLFDonR SRUP HR GH L.OMKP HORV IRWP DLV GH SDURHUD +

AR QR 7HWP R GH &RP SURP DR &XAMUDO 7&& RX SXEMFDonR HP Ai UR RIIADO GD
8QANMR HVECRV' ) RX P XQRSIRV CR UIHVXORCR GH HAWILY FHOMLFDCRUHV GD 3RWD

1 DARCDORXAMLD 9LYD

J &RP SLRYDQM GH FROW FRULHQWM EDQR UD DWYD RX FRQU SRXSDQoD DSHQDV SDLD
FRBMYRV UHSUHVHQEIGRY SRUSHWRD ItVIED HP QRP H GR DI HOWM FXEMUDCFDQACDR
DRSU P IR FROMQGR LGHQMLFDoNR GREDQAR Q-P HLR GDDIr QADH G FROD FRP
QIR QTR VHOER DRHMRV FROBV FROUMQMV RX GHWLRHLRY FRQBV FRUHOMV GH
FROYF QR RX LOWAKP HQRV VP LOUHY FROBV i A0 FRQBV SRXSDQD YHEDONR
DSHQDV SDUD SHARDMUGFD RX FRQBV EHQHEAR VBV FRP R %ROD) DP taD %ROD

( VFRD $SRVHQEGRUD GHOAH RADV

K $XVRU] DoMRGHXVRGHIP DDHP FRQRP HSQH R

L &RP SLIRDQM GH UMG QD CDWIGR GRV ~GP RV WV P HVHY GR DI HQM FXQXUDO
FDQAGDR DR SU P R VHQER DGP MERV FRQM GHi JXD O WBIRQH FRUHVSRQE GAD
EDQR UD FROADR GH DOXJXHOH GHF@WonR GH UAMG QAD DMCDE SHR DIHOM

FXQOMXDOFDQAEWR DR SU P IR

2 &DEDWAR 1 DARQDOGH 3RQMY H 3RQVHV GH &XAXWD p R ~QER [OMXP HOR GH
UHARQKHAP HOR P DSHDP HQR H FHUMILFDONR WP SALEDED GH HOAMDGHY H FROMYRY
FX@XWDLY D VHU DAREGR QD [P SBP HQEonR GRV LHRXURY @D 31 &9 QD 3RDAFD 1 DARQDO
$@UYDF GH) RP HOR|j &XOXLD 1 nRVHUTR DAHVRY RARY FDEDWRY

30D DV HQAGDGHV H FRBMYRV Slp FHUNILFDGRY D IIP GH FHUMLFDoNR GR 3RQR GH
&XAMLD

D 2UHQMEP RV D RUDQ] DonR FXAXLDOD |10 HU D L.OWFUoNR QR &DEDVAR 1 DARQDOCH
3RQRY H 3RQVHV GH &XOXLD SDLD | DAMMUR SIRFHWR GH [P SRUBonR D @AD FRP R
UHVXOBECR | LQDOGR HAMBO TXH RV JHRUHY DV GHYHUITR HQYIDUGQR ( VSDoR GR* HARUGR
&DEDVAR 1 DARQDO VP R TXDOQIR p SRAMYHOHP IMUD FHUAILFDONR 2 SDWR D SDAR
SDLD D IQVRUonR QR &DEDWAR 1 DARQDOGD &XAMWD 91YD SRGHU  VHU DAHWDER QD
3OWRPD 5HH &XAMWD 9D SHR  HXHHMHR  HBW QR
KWBV  FXQMUDYLYD FX@MUD JRY EU VW SHIXQEV | UHTXHOMY




E 1R FDVR GH HOWEDGH FXAXWDO FRP &13- FySID GR ( WIWR 6RADODWD) DGR
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VHBOR FRP RP HDH SHAMWYD GH ALHWR

3DLD HYWVU D FROPHQADONR GRY LHEXU/RY S-EQFRV YWDQGR
D HTXIGDGH DEWDQIr QAD WULMRUDOH DP SaDonR GR DAHWR @D
SRSX@onR ELDVMGALD j V FRQA0} HV GH H HIRFAR GRV GLHWRY
FXAXWDLY FRYRWP HAVSRAR QRDUN 7 A/ H H D
SHWRD ItVIFD JUXSR FROMYR RX LOMYXL0} HV FXGMWDY VHP 11V
ORDAYRY SUHP IDGRY Q R SRAHUR WHAHEHU GRY RX P DIV
3BP LRVE&XAXWDOLYD HP XP SHURGRGH P HVHV P VP RTXH
VHOARDGRY HP HAMILY GLHHOMY RX GH ( QMV ) HGHDGRY
QAWORY 2 P DR IQADOGH FROMIHP GRSHUIRARGH  RH
P HVHV HOAH SUHP (Do} WV p D GO @ SXEQFDoNR GR LHVXOECR
ILCDOGR SLRFHWR VHBMYR @ SUHP [DonR  VHQER GHVAROUGHDAD
D DM GR HHAYR SDIDP HQR GRV SUP IRV $ ~QFD H AHonR D
HAMD YHEonR RFRUH TXDQGR HP XP PHW R HAMIO GH

SUHP lDonR @D 31 &9  DSyV VHBRRDEV \REDV DV FDQACDWLDY
FROFRUHOMY TXH QTR WQKDP  MIGR SUHP IDADV QRV ~GHP RV
PHVHV DQED KDW YDIDV GVSRQYHY H FDQAGMUDV
FOMWLLEDEDV QGHAWDV FRQQ0} HY




$AFARD® HOM XPD P HWP D HOWEDGH FXOXWDO SHWRD MUGFD QiR SRGHU
FHOELDU 7HP R GH &RP SLRP MR &XAOMUDO 7&& H HP VHIXICD WHAHEHU SUP IRV CR
KPEMR GD 3189 HP XP SHURRRGH  PHVWV P HWP R TXH VHBARDED HP HAMRLY
QIHHOMY RX GH ( QM ) H-HDGRY GVMORY 1R HOEQR HWD YHGDONR p DIDWECD
VRUQDQGR D HOWEDGH HBUtYHOD UHAHEHUD SUHP LDonR VH QR DR GD SUHP [DonR D HQWEDGH
QTR WQKD SDURHDV D UHFHEHUGR 7&& DR H ¥ WQKD H HIX\VBGR P DIV GDP HECH R
FURQRILDP D IHDARCDGR| ~GAP D SDUFHD GR 7&& DAYR $ DFXP X@onR GH7&& FHBEWDGR
SUP HIR HSUP IR FHPELDGRHP PHQRVGH P HVHV \BP EpP p SHP MEDWH HP XP
P HVP R HAMZOGH SUHP IDonR GD 31 &9 DSyV VHBRRQDEDV \VREDV DV HQACDGHY FXAMLDLY
TXHQWRWKDP IILP DAR7&& QRV~GIP RV P HVHV DIQEDH MEP YDUDV QVSRQYHY

(P FD\R GH GMWCHAD [P SRMEIIGDGH GH UHAHELP HOR GR SUP IR RX R Q1R
FXP SUP HQR &V H Lir QADV GR ( GQWOSRU SDUM G FDQAGDMLD VHBARDE® R SU P IR
VHJ GAVWGDGR D RXAWD FDQACDWILD FIWLLIFEDED REVHUYDQER VH D TXDQWEDGH DV FREV D
RGP GHRUAVAHOM GH SRQMDonR HR SUD R GH YLIr GAD G-VM ( QMO

$ RUEHP GH SDIDP HQR GV FDQAGEDMUDV RARUHU  GHIRP DLIQGHSHOGHOM D RGHP
GH FOWILLFDONR GR UHVXOBGR 1 LQDOED) DVH GH 6HBONR

2V IHEXU/RY LQDGAHLRY VHLR UHSDWDGRY HP XP D ~QFD SDUFHD GLHEP HOM QD
FRQM EDQR UD HVSHRH LFD

2 UHAHELP HOR GR 3U P R VHU  IRUP D@} DGR P HADQWM D DWMCDMUD GR 7HP R GH
3UHP IDonR $Q{R  SHRSUP IDER ( WMWLP RVHYIU FRP R UHAER H FRP SLRYDOM GR
SDJDP HQR ALK UHDT DER SHD DGP LQMADONR S~EQED HP DWQAP HOWR DR QVSRWR QRV
DIN H /HYQ H EHMEKREA HQWR P SOFDU HP REWJ Do} HV
I X\WMUDV RX SUAWEONR GH FRQBV DAARQDLY




(P FDVR GH UHSUHVHQEQWM GH FDQAGDMUD FRP R2 JUXSR FRBMIR FXOXWD® RSU P IR
VHI SDIR HP FROM FRUHQM RX SRXSDQOD GH TXDOXHU EDQFR GH DFRGR FRP R
)RPP XOUR GH ,QFUonR $QHR  \WQGR D SHWRD FDQAGDW FRP R ~QIFD WX@U QR
VHQER DFHVDV FROBV FROMQEV RX GH WIFHLRY  FRQEV FRUHOMV GH FRQY QR RX
LOMXP HQRV MP LOUHY FROBV |i AORX FRQMV EHQHtAR BV FRP R %ROD ) DP taD
YROD ( VFRD $SRVHIBGRUD GHOAH RAWDV

(P FDVR GH FDQACDMWD FRP R2HOAEDGF RSU P IRVHU SDIR H FOMYDP HOM HP
FRQ® FRUHOM TXH WWQKD D LOMIMIoNR FRP R WX@U GH DFRIGR FRP R ) RIP XOUR CH
QFUoR $QH{R  3DWDWOR QR SRGHU VHUIQAFDED FRQM XWaJ DA SDUD FRQY QR
RX [QMXP HQRV VP L@UHV

$ 6HXOWES QR VH UHVSROVDELQ} DU SRU HYHQXDLY IUHIX@UGDGHY SLDWFDEDV
SHDV ADQAGEWLDY SUHP LAV DRHUAD GD GHVWDoNR GRV UHFXURVGR3BU P IR




' 6326,€¢ (6
),1$,6

2 SO R GH YJr (AD G-WM ( GQWOWHU CH RV DRV
FRQECGRVY D SDUAU GD SXEMFDoNR GR UHVXARGR | LQDOGD ( ISD GH
+ DELMEoNR SUIRURJi YHOSRUXP D~QFDYH  SRULJXDOSHURGR

( YHOMOLY lUHIX@UEDGEHY IHDARDAEDV DRV UIHTXIMMWRY CGH
SDUAASDoNR FROMDECEDV D TXDOXHJ WP SR IPSTDU (D

IQDEL@AoNR D LOQFUONR

2\ FDVRV QTR SUHYMRY QAWM ( QVBOH FROABMIGRY GXLDQM
D ( VISD GH 6 HBONR VHUITR UAVROLGRY SHD &RP DR GH 6HBONR
GXWDQM DV UHXQ HV SDUD DYDIDonR H SDUD MQDP HOR GRV
SHAGRV GH LHFXUR -i RV FDVRY QR SUHYMRY GHVM ( QVBOH
FROADVECRY GXUDQM RXWDV HESDV GR SURFHWR VHBMYR VHLIR
UHVROLGRV SHID 6 HFIXOW/S

2V S RV SIHYIMWRY VWM ( QWWAQHDP HWLP LlDP HP AD
~WO 1 R FDVR GH R SO R [1QDOCGH TXDAXHU RWVESD FROAAU FRP

@B CH IHUIDER ICDOGH VHP DQD RX SROR IDFXODAR VHU
SURURI DGR SDUD R SUP HLR GD~WOUXEVHTXHOM

2V { QXV GD SDUAAISDonR QD VHBONR S-EQFD  LOFOMGDV DV
GVSHVDV FRP FySIDV H HP AR GH GREXP HORV R CH
H FOMYD UHVSRQVDELOGDGH @D HOAGDGH RX FROMYR FXAMLDO
EHP FRP R R DFRP SDQKDP HQR GD DD} DonR GOV LQIRWP Do} HV
GHVIM ( QMO

$ HOWEDEH RX FROMYR FXOXWDOVHU R ~QER UIHVSRQVM YHO
SHD YHDAGDGH GHVRGRY RV GRAXP HORY HOFDP LQKDGRY




$V FDQACOMLDV LIOVFUMV  VHBRRQDAEDV RX QR SDWDULWR D 10 HUSDUM GR EDQFRR GH
CDERV D 6HRXOWE H CGR 0 LAWNUR GD &XAMUWD SDIUD [1QV GH SHVTXIVD GRRXP HQWonR H
P DSHDP HQR (D SURGXonR FXAXUWDCELDMBALD

$V IQADAYDV FXOXUDLY SRGHR VHURMIGDY GHVRUMIV RX X\ DEDV SHID 6 HIXO\W4S H
SHR 0 LQVWUR GD &XOXD VRBORX SDUAD® HOM HP H SHAHQMY SXEQFDo} HY LOMUDY
RX H WDV FDUM HV RX TXDIVTXHURXWRY P HRV GH SLRP RonR H AYXQ DonR LQFOGGRY RV
GHMGRY AQWRY VHP TXH FDIED | FDQAGDWID VHBFRQDED RX QiR SGIWDU D UHAHSONR
GHTXDIXHUYDBRU LQFOMLYH D W@ DXVRUDO

$SyVIRUP D@} DonR GR DSRIR FXAMUWDO D 6 HEXAWE SREHU  DALRQDUR DI HQM FXAOXUDO
SDUD I LQV GH SHVTXIVD GREXP HQEonR H P DSHDP HQUR FX@MUDOGR HWEIGR GD %DKID

2V P DIMUDLY HQFDP LOKDGERV QR VHUTR GHYROLGRY FDEHQGR DR yWNR UHVSRQVM YHO
SHI VHBONR S~EQFD VHX DUNXLYDP HOR RX HIP LQDonR

2 DR GH LQVRUONR P STFD R FRKHAP HQR H D LOWI LDOFRQARUGK QALD & HOWEDGH
RX FROMYR FXOXUDOFRP DV QRUPP DVHFRP DV FRQA0} HV HABEHBF.GDV QHVWM ( QRO

' ~YIDV H IQRWP Do} iV IHHHOMV D MM ( WO SRGHIR VHU HVFDUHAGDVY H RX
REMEDV MOQR 6 HREXQW/ SRU PHR &R HXGHHR HBW QAR
SUHP IRFXQXLDLOQGE.T HOD FXAMUDYLYD# FXQXMUD ED JRY EU




2VVHIXIOMVS$QH RVID HP SDUM GHVM ( Q\BO

$1(;2  &DMIRUDVHEREBV

$1(:2  3WRVABHBOLNR

$1(;2  &UWURVGHDYDIDONR CD( WISD GHBEHBONR

$1(;2 )RPXOURGH,QFUOMR

$1(;2 ' HFOWONRGHS5HSUHVHQEONR GR* UKSR &RBMIR &X@XLDO
$1(;2  0RGHRGH' HOWD0} HV eV

$1(;2  0RHRGH$XWGHFDUDonRSDD3HAWRDFRP ' HIFAr GAD

$1(;2 0 RAHRGH' HF@WDonR GH, QGXARUHY

$1(;2  0RHRGH$XWRU] DonRGH8VRGH,P DIHP

$1(;2  O0RHRGH' HOWonRGHQWRDP XRGH3U P IRV

$1(;2 )RPXOURSDWD3HAGRGH5HXUR ( VISD GH6HBObRH ( VISD GH
+ DELOMIONR

$1(;2 ' MMEXonRGHYDIDVHUHDonR GRV0 DARRMUWURY H 7HUUWURY GH
, GHOAMDCH

$1(;2  0RGHRGH5HAERGH3UHP IDonR

$1(;2  5HDOMRGHO XQRSIRVARP %RQULFDONR




$1(;2 A&$7(*25,$6( &27%$6

2% (7,92 ' (67% 6(/(,.€2 (WM HAWOWP SRUREMMR D SUHP IDonR GH SLIRWMRY

IQADAYDY DWMEDGHV RX Do} HV GH 3 RQRY H 3 RQWHV GH &XAOXD , QAT HIDV QRVWMLP RV QD
3ROAD 1DARQDO GH &XOXWD 9D 7WDWWH SRUEQR GH UHFRQKHAP HOR SHD
FRQMEXLonR M UHDT} DA SRU 3RQRY GH &XAMWD ,QAJHD FRP RX VWP &13- DPP CH
HOADGHY FRP &13- H FRBMYRV IQRP DIV WP &13- TXH DIQE QiR ViR FHUAILFDEV
FRP R3RQRY RX 3RQWHV GH&XAMLD P DV TXHWP FDLDPMIMAFDY GH 3 RQRY GH &XAOXD H
VHLhR FHUAILFDGDV SRUP HR GHVM ( QVBOGHVGH TXH DIMQEDP DRV LHTXIMVRY SUHYMRY

&$7(* 25,$6
1-0(52"' ( 9$*$6

, , 10 (52" ( 9%/ 25 727%/ ' ,63219(/
PO oo e T 987863858 325352-(726(/ (&218' 2
(25, &$7(* 25,9 5

S&RBMYRV FXQXLDY VHP &1 3-

( QACEDEHY FXQOMUWDLY FRP &1 3-

',675,98,,€2" ( 9$*$6 325 &27%6

47 ' (9%*$6303/$% &2 7$6 3$5$ 3&
&$7(* 25-$6 &2 18255 &$ 3$5% 3$5% 3(662 $6
3(662%$6-1" "+ (1%$6 1" ™(1%6D

47 727$1 ' (
9%* $6

E&REMYRV FXOXWDLY VHP &1 3-

( OWGDGHV FXOMWDIVFRP &1 3-




5(*5%$6' (' ,675,98,,€2"' ( &27$6
'HDFREGR FRP D, QMXonR IRPDADOIR @@ G4 GHGHHPER GH RV
SURWMRY TXH RSWUHP  SRUFRQFRUHUj V FREV VP EpP HVBLTR SDUAFLSDQER GR SIRFHWR

GH VHBONR SDUD DV YDUDV GHMAMQDGEDV j DP S FRQFRW QAD VHQGR DYDADGRY FRQRWP H
VXD FOWLLLFDonR JHDO

&DVR RV SLIRMMRV TXH RSWILDP SHDV FRWV REWKDP XP D QR VXIIHHQOM SDLD WH

FOMWLLFDU GHOAR GR Q-P HR GH YDIDV GAMAMDAV | DP S® FRQFRW QAD HBV QR
REXSDUTR DV YD DV GAVAWODEDV HVSHALLEDP HQM SDLD DV FREBV

6H KRXYHU G-MWWQHAD CGH SUIRWMRY DSLRYDGRY DV FR&V D YDID GHVRREXSDED VHU
SUHHQRKLED SRURXWR SLIRWMR TXH FRQFRUHX | VRV FRQRWP HDRWGHP GHFDWLLIFDoNR

6 H QR KRXYHUSWRWMMRY VXI [HHQMY SDUD SIHHORKHUWRGDV DV YRI DV GHXP D DV FDMIRUDV
& RV SIHYWMWV DV YDIDV IWWRQMY VHUhR 1IQIHD® HOM GAWAMQDCADV SDLD D RXWD
FOWJ RUD GH RV QVSRQIYHO

1D DXw QAD GH XP D VHIXQED AIDWIRUD GH FRWV SDID DV TXOV GAVWWDU DV YDIDV

WHAMOMY AV GHYHUWR VWU QUHARCDADV | DP S ARARUWQAD H RV ADQACDRY
DAHRQDY VHUR VHBHRDERY GHDARURHRP DRGHP GHFODWILLIHDonR

30w SDUAHSDU (R SIRFHWR GH WHBbnR SRUP HR GH FRW RV FRBMIYRV DV HOWMEDGHY

GHYHUR DSUHVHQEU D DXWRGHF@DONR QR P RP HQR @D IQVAUonR XWaJ} DQCR R P RGH®R
HWEEHPAGRQR$QHR  GR( QWO

$3/,8$,€2" $6 &27$6 3$5$ 3(662$6 &20 ' () & F1&$

$V HOACDGH FRBMYRY HP TXH P DV G P HECGH RV 1IOMIWDOMV ViR SHWRDV FRP
CHIHr (ADSRGP FROARUHU] RWBSDLD3 &

$V SHWRDV IVIEDV TXH FRP S} HP - D HQAGDGH FROMYR RSVBQM SHD FRD GAYHP SUHHQRKHU
H DQH DU DARGHF@WDonR FRJQRPH PRGHR GR $QHR  H DSUIWWVHQEU DAXP GRV
GRAEXP HQRVDED R

L/ DXGRP pGFR
L &SHWIFDER@O3HWRDHRP ' HIHL CHD

Ll &RP SLRYDQM GH UHFHELP HQR GH %HQH tAIR GH 3 UMWBoNnR &RQWQXDADj 3HWRD FRP
" HLFAr GAD




$1(;2 A35$=26'$6(/(€2

3HURGR CGH LOVRUo} BV

D &P DWRGEH

" IYXQ DonR GR UHVXAOECR SIRIWUR GHP pUWR

$W  WQBHVHM ADVDSyVSW) RIQD]
GHHOMR GH FDQAEDMUDV

3WJ RSO IQMBRVIoNR GHUHRXURVHP IDAHGR
LHVXOECR SLIRYWYUR GHP pUWR

WV abv~WYV D SDUOANCED AYXQA DonR
AR UIHVXARGER SLIRIWUR GHP pUWR

" IYXQ DonR GR UHVXQAEGR | LQDOGH FIMMLLLFDoNR

$W G HWHY GDvDSyVAYXQIDonRGR
LHVXOBGR SLRIMVY UR GHP pUVRH
KHMURGHQAMLFDONR

30 R SDUD DSUHVHQEoNR GRV GREXP HORV GH
KDELOonR H DMVAM GH FDQACDMLDY

G GOV @OWCGHHMRGER

FRP XQEFDGR GH HAWHI D GD GRAXP HQWIonR
GHKDEIOWoNR

" IYXQ DonR GR LHVXQORCR SLRYIW UR GH KDELOWIonR

$W  QRYH ADVDSyVSW) RILQDOGH HOME
@D GRAXP HQWonR GH KDELOWoNR

3 RSDWD 1IOMBRVIoNR GHUHRXURVHP IDAHCR
LHVXQRGER SLHIP LCDUGH KDELOMZonR

WV Abv~WYV DSDUNJGE AYXQ DonRR
R UIHVXORGER SLRYIVWY UR GH KDELMWonR

" IYXQDonRQR' 1L UR2IIADOGR ( WECR R
LHVXORCGR I LCDOED VHBDONR

SW  YIOMHXP QGDVDSyVAYXQDonRGH
UHVXOBCER SLRYIW UR GH KDEIOWONR




$1(; 2

85,7,5,26" ( $9%/,$€[ 2" $(7$3$"' ( 6(/ (€| 2

YRR  $YDIDomR CD DDonR CD HWEDGEH RX FREMIYR FXAXMLDO

7(0

&5,715,26

',675,98,,€2"' 26321726

$ SDUAUGR SRUM AR GRIRP XGUR
GHIQWRUe RHGHP DVP DMUDLY
HOQVIDGRY HFRQUGH.DQGRRY
REMMYRV GH 3 RQRY GH &XOMLD
CHLQGRV D/ HLTXHLOAMLD

3 ROAFD 1 DARQDOGH &XAMUDILYD

/ HLQw DUN w,
DQDAVDUVH D HQAGDGH RX FROMYR
FX@EMUDCDWQGH DRV VHI XIQMV
FUM/URY

1R
$WIQCH

$WIQGH
3DLAD® HOM

$WQCH
3GADP HOM

32178%, €2
0~;,0%12
,7(0

3 WRP RYH D RUDonR H D SLRGXonR
DUAMIFD H FXQXMUDO

( VP X@ DH SEDonR GHHVSDoRV
S~EQFRV H SUYDGRY SDDVHIHP
GQVSRQELT DERV SDDDDonR
FX@XLDO

3URP RYH D @YHUMGDGH FX@MLDO
ELDVGALD JDUDQWOCR Gl GRIRV
LOM_FXQOXLDLY

3URP RYH DLQFOMITR FXQ@XUDOED
SRSX@ONRIGRD GHP XBHHV
NRYHQV SHWRDV QHILDV FRP
GHIFr GAD / * 9%74,$3 HRXCH
ED[ DUHQED FRP EDMQERDV
GV XDGEDGHY VRADY

&ROMEXLSDLD R I RUEGHP HOR CD
DXVRQRP LD VRADOGDV FRP XQADGHV

3LRP RHRIQMUFKP EIR HQAH
QLHHOMV VHIP HORV D
FRP XQGDCH

(WP XM D DUAFX@onR GV UIHGHV
VRADLY HFXAXWDY HGAWDVARP D
HGXFDonR

SRRV




$GRW SUQRSIRV GHIHRR
K | FRP SDUABKDED HQWH DRUHV FXEMLDL
QWRJIRHLDP HOELY HR ( WECGR

) RP HQW DV HARQRP LDVVRIG UDH
FUDAYD

( VWP X@ D SURWOnR GR SDMP { QR
M FX@XUDOP DWALDO P DWAUDCH
SLRP RYHDVP HP yUDV FRP XQWUDV

0 $SRD HIQRHQWYD P DQULHWARO} HV
FXAXLDLY WDAHRDLY H SRSXMUHY

5 HDA D DAMGDGHY FXQMUDLY J UDUIVY
P HDEHUAV FRP LHI X@MUGEDGH QD

FRP XQIGDCH

$V Do} HV G RU DQLJ DonR FX@MUDO

HVWR UHIDFRQDEDV DRV H] RV

HVAXWWDQMY GD 3 ROAFD 1 DARQDO

Q | &X@MWDILYD SRUP HRGH Do} VDV

i UHDVGHIRWP DonR SURGXonRH RX

QLXVITR VRARFX@XUDOGH P DQHLD
FROAQXD

$ HQAEDGH SRWXLDUAEX@onR FRP

RXWDV RUDQ] Do} HV FRP SRQGR
) LHOMV 5HEHV &RQHBRY

R | &RP M} HV GHOAHRXWRY HVSDoRV

GH SDUARLSDonR HLGAQ QALD SROWFD

HP | UDVMQUILFDV] 3ROWD
1 DARCDORXAMLD 9LYD

30D VWU FHUMIFEDGD D HOAMEDGH SUHAVDU  DBDQDU D SRQMDonR P tQP D GH
AQTXHO® SRR




URR  YRQULD® HY
SROMD R([WD

6HJ DMEXIGR  SRQWRV SDLD ADQACOWILDY G DADVHP P XQRSIRV GR VHX HMIGR TXH
QR GWMWMDUHP YDRWHY SDIDD 31 &9 2 0 IQWRUR @D &XAXWD IRCHHJ DRV (WECGRV D
M RV P XQRSIRV TXH GAWMDUHP  YDBRWHY SDLD D 3ROWFD 1 DARCDO&XAMD 9LYD (R
3MQR CH$ SAFDoMR GRV5 HRXURY YHULIFDUS (H R

,QGARUHV GH3RQMD: R

(VWR SUHYMRY SDID HWAWM ( QWO FUWURY GLIHHQADGRY GH SROMDonR  LOGXVRUHV
UHDARCDGRY D HQAMEDGH RX FRBMYR FDQACDR DR SU P IR

&DED HQMDGH RX FRBMIYR SRGHU  DFXP X@U GIHHOMVY IQGXWRUHY SRPP D SRQMDONR
I LCDOUHIMWYD DRV FUWURY GIHHGADGRVVHU QP MIGDD QRPI[IPR SRRV

$ SROMDoNR HWD GHFRUHOM GRV IQGXORIHY p FXP XOWD H QR FROMIXL FUWUR
REWJDAUR GH P RGR TXH D SROMDonR ~ QRV LOQGXVRUHV Q1R GAVFOMLLFD D HQAEDGH RX
FROMR

&5,715,2' ( %21,) ,&$,€2 ,1' 8725(6 32178%,€2 $75,%83 $

0 XGHHV

SHAWRDV/ * %74,$31

- RHQV

RRV

SHAVRDV HP MMMDonRGHWXD

(IIHWRY GRMMWMP D SUMRQPO

3 RYRVHFRP XQCDEH WDAHRQDY




1 R 1 1.QDOGH FDGED $ YDADGRU D

$ QR DMEXICD SHD &RP DMKR GH 6HBONR VHU  REWED D SDUAU GR Fi BX® GD P pAD
DUWR pWED VIP SNV HQAH DV QREV GRV DYDADGRIHY VRP DGR RV SRRV RUXQERY (R %R R
ERQULFDO} HV  TXDQER FRXEHU




$1(;2 A)2508/z5,2'(,1685,€|2

8&21825531&% (0 &27$ &21)250( $1(; 2

0 DUMXH D FDWMJRUD SDUD IQVAUE R GD HQAGDGH RX FROMYR FXQOXLDO REVHUYY D TXDLY DV
FDWAJ RUDV SUHYMBV HH LISQADV SDIDFRP SLRYD: RQR$SQH R HQR( QWO

&RBMYRY FXOXWDYV VHP &1 3-

( QACDGHV FXGMWDY FRP &1 3-

0 DUMXH D FRD D TXDOD HQAGDGH RX FROMY REXAM)LDOHQMQGH VH HOTXDGLDU REVHUYDU
TXDL DV FRBV SUHYMBV HH LJS§QADV SDIDFRP SIRYD: RQR$SQH R~ HQR( QWO

3HWRDFRP GH LFr GAD HOWEDGH RX FRBMYR FRP P DIRUD GH GLLTHOMV RX SHWRDV
HP SRVlonR GHAGHDQDFRP GHLAr GAD

$P SO FRQRW QD

$ HOACDGH RX FROMYR WP WDNAMYUD FRP SLRYDGDP HQM @I DD « V FXAXILDY WDAHRQDLY
H SRSXMUHV'

61P

1nR

$ &RP IR GH 6 HBR DQDAVDU DV FRP SLRYDo} HV HQYLDGEDV SHID HQAEDGH QD LQVRUONR
SDLD DYDADUVH FRQID FRP WDWMYUD FRP SLRYDEDP HOM @ DADj V FXAMUDV WDAFRQDLY H
SRSXDMUHV

1)2508$,’ (6%-6,8$6' $(17,' $' ( 28 &2/ (7,92 &8/ 785%/

1 RP H@ HOMDGH FXQXLDO

&13- WHHOWEDGH

( QGHUHHR

&IGDCH 8)




YDIUR 1

l

P HR &RP SBP HOR

&(3 Y THAHIRCH

(P DIOGD HOAEDGH FXOXUDO

3i JICD G LOMUIHWH LHGHV VRADY H HP S®& ) DAHERRN ,QARILDP VW FDQDOGR <RXWWEH
HW

$ HOWEDEH p FHOMIEDCD SHIR0 [OMARUR CD &XAMID AR IOVEUVD QR &DEDVAR 1 DARDOS,
3RQRYH3RQWVHY GHE&XAMD FROVXOBUHP ZZZ JRY EU EXGMUDYLYD

6P FRP R3RQR CH&XOXD
6P FRP R3RQWRGHEXAMD
1 MR DHWEDGH RX FRBMYR SUAMQGH VHUFRHUAILFDGD FRP R3 RQR GH&XOXLD SRUP HRGR

SUVHOM ( QB0

296  &DVR DHAGEDGH RX FRBMYR FROFRUHOM QI RLP H M VHURHUAILEDGD D FHOAILEDonRVHU
YHULLEDGD SHER ( QM) HEHDGR QD3 MMIRLP DEXAOXDILYD &DVR QR VHD GFDA} DEDD
FHUA/LFDONR D HQWEDGH RX FROMYR SDADU SHRV P HVP RV LHILDP HQRY H SLRFHAEP HQRV TXH Dy
HOAGDGHV H FRBMYRY QTR FHUNLEDEDV SRGHQER RX QR VHUFHUMLEDGD SRUP HR GHVM ( GVEO
VHOGR SRALYHCD DSUHVHOWoNR GH LHEXUR CD) DvH GH6HBOR

&DVR D HQACDGH RX FRBMYR ¥ VHND FHUAILEDGED SHIR 0 LQMWUR GD &XAXUD HWBQER LOFUMD QR
&DEDVAR 1 DALRQDOCH 3 RQRY H 3 RQWHV GH&XAMUD FRARTXH R QN GR FHUALFDGR RX HQYLH
FRP SLRYDQM

1)2508%, ' (6%-6,8$6' $5(35(6(17$,€2' $(17,'$' ( 28 &2/ (7,92 &8/ 785%/

1RP H IGHQAEDGH QRP HVRADO

$SHICR 1 RP HSUMMFR VHKRXYHU

&DUR

,GHOMDGHGHIr GHR
0 X&HUAVIr QGH.D

+RP HP AMIr CHRR

0 XEHUWDQWIr QHD

+RP HP WDQWIr QHR

3HWRDQWRELQ UD

7 WDYHW

1 "RGAVHRIQRP DU

2 X\WD BBBBBBBBBEBBBERBEEEBEEEBEEEBEEEE




2 UHQWmoNR 6H XDO
/ pVELFD
* D
Yd\WWH XDO
$WH XDO
3DQWH XDO
+HMRWH XDO
1 MRGAVHRIQRP DU
2 X\WWRV BBBBBBBBBBBBBBBBBBBBBBBB

SHIMOFHDDAXP SRYRRX FRP XQGEDGHWDAHRDPO

FHDM LRV
1 MR SHUMQR D SRYR RX FRP XQGDCH vy
WDERRALO 0 RURTXIDQRV
SQALREHLR. 3 DQECHLRY
;s}soqu:auneﬂmunarpsm oDV 3RYRVH&RP XQGDGHV 7 WDAARQDLY GH
&d—QIIGIth 0 DA $1UFDQD 3RYRVGH7HUHLR
&DDDE FR 4 XHEWDGHLDV GH &RFR %DEDOX
DLDv . AXIBRP ERDV
§[D[“w“m“u“ RAMLR, 5D HLRV
DB 3RYRV,QRIHIDV
) XQGRH) HKRCGH3 DR A RYRY LI DRy

7O VHCASHWRDARRP CHIFr(AD' 6,0 1-2

E&DVRWICKDP DUFDCR MP IQATXHRWSR GHCGH LA QAD
$XAWD ) MDD ,QMBRMDO 0-~GEM 9LVXDO

( QGHUHOR

&IGDCH 8)

YOIUR 1

l

P HR &RP SBP HOR




&(3 * 7THBIRQH

' DCH

5 &3)
1 DVAP HOR

( PDO

3i JLQD CDLOMUIHWH UHGHV VRADY H HP S@R ) DRHERRN ,QAWRIWDP VW FDQDOGR <RXWWEH
HF

6XD SUQASDO RQM GHUHQE p SRUP HR GH DWY.GDGH FXAOXLDO
6P 1nR

4 XDOVXD RFEXSDonR GHOAR GD FXQMXLD!

+i TXDQRWP SR YRF WDED®D GHWM VHRUFX@XUDO
DV DRV & D DR G D DR POVGH DRV

(;3(5,418%6' $(17, $' ( 28 &2/ (7,92 &8/ 785%/

+i TXDQRWP SR DHQMGDGH RX FRBMYR FXEMUDODMD QR VHRUFXOXLDO
PHRV&GH DRV &H D DRV (H D DRV H D DR/ PODVAH DRV

2VHSDoRY RV DP EIHOMY H RV UHFXU/RY AVSRQYHY VR VXI LAHHQWY SDILD D P DOXWIQonR GOV
DIMEGHY D IQADID FXAXWDO 6,0 1-2

4 XDV VR RV SUGQASDLY GHVDI LRV QLLEXEEDGHV TXH D HQAGDGH RX FROMYR FXOXUDOHQ LHQB QT

DMDoNR GHQAR GR VHX VHRUFX@XUDCH SDUD P DOWUDY DAMGDGHV"

$GP LOVADRYRY

( VAXMLDLY

* HRIU IIFRV  GH@FDQ DonR

(FRYP IRV

3 RIMERV

6RADLY

6D~CH

3 DUAHUDV




) RLP DonR
" FMOMHWH GR S~EQFR

2XWR BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBEB

$V DAVCDGHY FEXQXLDLY UHDA DEDV SHID HAWEDGH FXAMLDCDFROMAHP HP TXDLY GHWDV

zZUubv'

] RQD XUEDQD FHQADO

i UHDV DWQI LDV SRUEDUDIHP

] RQD XUEDCD SHULpUFD

WUUWURY IQGIHDV GHP DUFDGRV RX HP
SURFHWR GHGHP DUDonR

]RDWDO

FRP XQGEDGHV TXIBRP ERDV WULD [OAMDED Ry
HP SIRFHEWR GHWX@onR FRP LHIMAR QD
) XQEonR &XAMLDCB DB DLHV

WHIG HV GHIURQMLD

WULWUR GH SRYRV HFRP XQGDGHV
WDAARQDLY UEHUCQKRY GRXFHLRY
ASR HLRV SHTXU HLRY YD DOMLRV SRIRVEH
P DUHW

I UHD CH YX@HDELACDGH VRADO

UHI} HVARP EDI REYAFHGH' HVHQYRYP HON
+XPDR ' +

XQEDGHV KDEMIARCDLY

UHJ 1} HV GH DORIQAFH GH YIRD GAD

$ FIDQECDYILD DIXD FRP TXDL D2 HV HMAKXVXLDQMY GD 3 RAOWD 1 DARQDOSXAMLD 9LYD

CHIQEVQRDUN Wi/ H.Qw

LIQMUFKP EIRHUMG QADV
DUAMEREXQXLDLY

MR GLWLD HOMDMD

FXAXWD FRP XQFDonRHP tGDMMH

P HP yUDH SDMP { QIR FXAXDO

FXAXD H HGXFDonR

FXQXWDHP HRDP EIHOM

FXAXWDHVD~-CH

FX@XUD H MYHQMCH




FRQKHAP HQRY WDAFRDLY

FX@MUD LQKQADHDGROMA QAD

FXQXLD GJ MO

DI HOM FXAXUD YIYD

FXQXUD HGLHWRY KXP DQRV

FXAXD ALFHOWMH

HARQRP LD FUDAYDHVRIG UD

6HU R DMQACDV RADV D2 HV HAXMUDQMY GHIQGDY SDLD DV SROMDV D HV |
SURIDP DV GD 6 HAUAVIBULD GH &LEDGDQIDH' LYHUGDGH &X@MUDOGRO LAMA/UR GD EXAOXILD!

&XOMUDV LQEI HIDV &XQOXDVGHO DAM] $1UFDQD
0 HVWHVHO HVWDV GDV &XAXDV 7 DAARQDLY
&XOMDV 3RSX@UHV M3 RS
EXAOMDHO XEHHV &XOXD+IS+RS
/ 1.QIXDIHQV $ UNMEDY &XAOXDV 7 DAFARDY

*rQHRH' LYHMGEDGH

$ FHWIELQCEDGEH &X@MUDCH ( TXLEDCH

&XAYLDH 7HUWURY 5 XDV

EXAOMD$ AP HYMU

&XAOMWD 8 LEDCDH' WHWRj &ICGDGH

&XAOXD 7HIUMURY GH) LRQMLD H, QMJ LDonF
/ DACR DP HUFDCD

2XWD 4 XPO




$ FDQACOMWD DD FRP XDV zUDV H WP DV GH FRQKHAP HQR TXH SRGP

FRP SDUMBDCRV!

$OARSR®RIID

SUXHR®RILD

$UNXIMWAXLD 8 LEDQMWP R

SUNXIYR

$UMCH5XD

$UM' LJMZO

$UMVILVXDY

$UMVDCDR

$XARVVXDO

&HP D

&ILFR

&RP XQFDonR

&XOXD&LIDD

&XAYLD" IO

&XAD ( VADQIHLD 1P LJLDQMYV

&XAD, QGIHCD

&XAMLD/ * %7

&XAYD1 HIWD

& XD 3 RSXMU

' DQOD

" HMJQ

" ILHWR$ XWRDO

( FRQRP LD&UDWYD

( GXFDONR

( VSRUM

) KIRVRILD

) RRILDID

* DVWARCRP ID

* HVWWR &XAXMLDO

+\YUD

- RIRV( OW[ QFRV

- RLLDOWVP R

/ HWUWD

/ MR

/ MADXID

0 HR$P EIHQM

0 t@bveRADY

0 RGD

0 XwvHX

0 ~VIFD

1RYDVO tADV

3DWP { QR,P DMIDO

3DWIP { QRO DMUDO

SHVTXMVD

3 LRGXonR &XAMLDO

5i AR

6D~-CGH

6RARM®IID

7THDAR

7THBMMWTR

TXUMWP R

2XWR 4 XDO




$ FDQECDWALD DD GLHVIP HOMFRP TXDOS: EQFR'

$I1LR YDUBLRY 0 XBHHV SRSX@onRGHYOL D
5HQED
*
&LIDQRV 3HVFDGRIHV USSR DWHQRICRY GH
WHRWP DDIU UD
0 HVWHV SUDWEDQMY
(VOO 3HWRDVFRP EUQFDQMV HIUKSRY
@HIFAr GAD FX@MUDLY SRSX@IUHV
XUEDQRV H LXUDLY

$IHIMV FXQOMLDLY DUAARN
HJWXSRV DUMMFRV H

SHWRDVHP V\WYDonR G

3HWRDV RX JUXSRV

XMV VRUP HQR SUTXIER YIWP DV GH YIR® GAD
QR 3RSX@onRGH5 XD 3RSX@oNRVHP MR
3RSX@onRHP WHIIP H RS0 Y DAL
P LILDQMV SUMRQDOHP SUYDonR iy FHV DA
GH QEHUEDEH EDULDIHY
; 3“'”“H&HD§G:O a 3RSX@0} HV GHUHIL HV]
,QRIHDV LDAARQDLY GHO DAJ] | LROMLIODY
$IUFDQDHGH7HUHLR
3RSX@o} HVHP | UHDV
&UDQDV H$ GREVMAHQMY AXIORP ERDV GH YX@HDELQEDCH
VRADO
- XYHQMGH 5 IEHUCKRY 2XWR 4XDO

/*%4,$

3RSX@onR 5 XLDO




,QATXHDID] DHEFUDCGR 'S EQFR DIWMQECR GLHEP HOM

3UP HLD,QkQAD D DRV

&UDPDV D DRV

$CROMAHOMVH-RHY D DRV

$GXORV D DRV

,QRRV PDRUGH DRV

4XD0 DTXDQWEDGH DSLR] IP DADGH'S: EQFR DMQAED GLHVP HOM SRUDCR!

DN SHAWRDV

- D SHARDV

GH D SHWRDV

GH D SHARDV

- D SHAWVRDV

P OV GH SHAVRDV

" HVAHYD DV DAWMEDGHY GHVHOYROIADV SHD HOMDGH RX FRBMIYR FXQXLDO DWW
FOLDAMURYV

4 XD MADWJ DV D HOWMEDGH RX FRBMIYR FXQXUDODERWM SDLD SLRP RYHUD RUDonR H D
SURGXonR DUSMED H FXAXDO D FOLDAMURYV

$ HOWEDCH RX FRBMIYR FXQMWDO HWP X@ D H S&RWonR GH HVSDoRV S~ETFRV H
SUYDCRV SDID VHHP  QVSRQELQ) DERV SDLD D DonR FXQMWDWO 6H VP FRPR' DW
FOLDAMURYV

$ HOAGDGH RX FROMYR FXAXWDO SLRP RYH D GAYHMGDGH FXAOXWDO ELDVIGALD
JDUIDOWQCR A IRV IQMFXAXWDY' 6HMP FRPR' DNV FDUDAMUHV




$ HOAMCEDGH RX FRBMIYR FXAMUDOSURP RYH D LOFOXMITR FXAMIUDOGD SRSX@onR IGRVWD CH
P X&HH MYHQY SHWRDV QHIWDV FRP CHIFr CAD /*%/4,$3 HRX GH ED D UHQGD
FRP EDWMQCER DV GH-MIXDADGHY VRADY' 6HMP FRP R' DWW FOUDRAMURYV

$ HOACDGH RX FROMIR FXOXUDOFRQMEXL SDLD R | RUBGHFP HQR GD DXVWRQRP LD VRADO
QAVFRP XQAGEH' 6HVP FRPR' DIV FDUDPMUHV

$ HOMDGH RX FROMIYR FXAXMUDOSURP RYH R IQMUAKP ELIR HOAH QIHHOMY VHIP HORV
CORP XQEEH 6HVP FRPR' DWW FOUDRAMURY

$ HOAMEDCH RX FRBMIYR FXAMUDORVAP XM D DUAEX@onR GV UHGHV VRADLY H FXQXMUWDLY
HGWDVHRP DHGXFDonR' 6HMP FRP R' DW FOUDAMURYV

$ HOAEDGH RX FROMYR FXOXUDODGR® SUQRSIRV GH JHWKRR FRP SDUAMKDED HOAH
DRUHY FXEMLDY QTR JRYHUDP HOBVHR ( WEGR' 6HVP FRPR' DWW FDLDPMUHV

$ HOAEDCGH RX FRBMIYR FXAXLDOIRP HQW DV HFRQRP 1DV VRIG UD H FUDWYD' 6H VP
FRPR' DW FOLDAMURYV

$ HOEDCH RX FRBMIYR FXAXMLDOSLIRMIH R SDMP { QR FXAXUDOP DMUDO P DIMUDO
H RX SURP RYHDV P HP yUDV FRP XQWUDV' 6HMP FRP R' D@ FOUDRAMURYV

$ HOADGH RX FROMYR FXQOXUWDO DSRD H IQFHQAYD P DQUHWED} HV FXEMUDY
WDAFRQDLY HSRSX@HY' 6HVP FRPR' DNV FDUDRMUHV

$ HOAMEDCH RX FRBMYR FXAXLDOUHD@) D DWMGDGHY FXAMUDLY J WDV H DEHUAV FRP
WHIX@UCEDEH D ARP XQADGH' 6HMVIP FRP R' DW FOLDAMURV

$V DojHV GD HMWEDCH RX FRBMYR FXAMUWDO HWAWR UHDARQDEDV DRV HIRV
AKX UDQMY CD 3 ROAFD 1 DARCQDOGH &XAMWDOLYD 31&9 SRUP HR GH Do} HV QDVi UHDV
&H IRP DonR SLRGXonR H RX AIXWR VRARFXAXWDO GH P DCHLD FROMXDED' D
FOLDRAMURYV

$ HOAMDGEH RX FROMYR FXQ@MUDO SRAWXL DUAEX@onR FRP RXWDV RUIDQ] Do} HV
FRP SROGR ) LHOMV 5HEHV &RQHBRY &RPIMAHV GHOAH RXWRY HVSDoRV GH
SDUARLSDONR H IQAG QAD SROWFD HP i UHDV MQuUILFDV D 3 RAWED 1 DARQDO&X@MLD 9LYD!
6HVP TXDV' DN FDUDPMHV



'$' 26 %$1&~5,26 3$5$ 2 &$62"' ( 35(0,$, €2

17 9DQR

1RP HERUDR

123$JrCAD

FROD FRUHOM
FRQU SRXSDQOD

17 &ROBD

30D GH3DIDP HOR

(P FDVR GH UHSUHVHQEQM GH FDQAGDWID FRP R2JUXSR FROMIYR FXAXWD® R SU P IR VHU
SDIRHP FRQ FRULHOWM RX SRXSDQuD GH TXDIXHUEDGQFR \WQGR D SHWRD FDQACDW FRP R
~QFD WX@U QiR VHQGER DAHMV FRQBV FROMQEV RX GH WURHLLRY  FRQBV FRUHOMV CGH
FRQY QR RX LOMXP HQRV VIP I[MIHY FRQMV i AORX FRQMV EHQHAR BV FRP R %ROD
) DP t@D %ROD ( VFRD $SRHQEGRUD GHOAH RXWDV

(P FDVR GH FDQAGDWID FRP R2HQAEDGEF RSU P IRVHU SDIR H FOMYDP HOM HP FRQD

FRULHQM TXH WQKD D LOMIXLonR FRP R WX@U 3DWD\EQR QTR SRGHU VHULQAFDED FROD
X\ DED SDLD FRQYF QR RX LOWMKP HQRV P LaODUHV



' (& $5%, (6

(X BBBBBBBBBBBBRBBBBBRBEBBBRBEBBBRREEEBBEEEREE HVSRQM YHO GUDO SHD
HQAGDGH RX FRBMYR FX@XUDORD FRFRUHOM ' (& $52 SDUD RV GHYIGRV IV H VRE DV
SHQDV D BLTXH
(VWRX AHQOM GRV P HXV GALHWRY GHYHHV H SURFHAP HORV CHIQGRY SHRY DRV
QRWPP DAYRV TXH LWIHP R ( QMBOGH 6HBLbNR ] HDQER SHD REVHUKGQAD GV VXDV
GHWMLP LQDo} HV
( VWVRX AHOM GH VRGRV RV LHIWDP HQRY H REWI Do} HV SIHMBV QR HAMEO VHD QDV
| DVHV GHVHBONR H KDELEoNR VHD QD HYHQMDOSUHP LDonR
( VWRX AHQM GH TXH DV LQRWP Do} HV H GRAXP HQRV DSUHVHQEGRY QWM SLRAHWR
VHBMYR VR GH P LOKD LQMLD UHVSRQVDELAGDGH VHQER DH SUHWHR GD YH.CDGH
1 MRP HHQJTXDARHP TXDVTXHUGDV YHED0} HV GVSRWEV QR ( QVBOGH 6 HBONR
1nR H MM SOJIR QR SRR DSUHVHQECR DWXP LQGR LQMILD® HOM D DXVRUD H
UHVSRQGHQGER H FOMYDP HQM SRUHYHQUMDLY DFXVDo} HV RX SGIVRY GHWH VHOACR
$XWRUIR 6HEXOWE H R 0 IQMPUR GD &XOXD D SXEQFDU H AYXQDU P HADOM
UHSLRGXonR GMMEXIonR FRP XQFDonR DR S~EQFR H TXDVTXHU RADV P REDAGDGEHY
GH XWI DonR VHP TXDIVTXHU { XV SRU WP SR LQGHMLP IODGR RV FROM-GRV &D
LIOFUONR
( WRX AHQM H GH DFRUER TXH D SXEQFDonR H AYXQ DonR GOV P DWUDV SRGHUR VHU
U-DQ@ DAV [QFOMYH HP XQYHMGEDGHY HVARDV WHP IQ URV FRILMRY  RXAWRY
HYHQRY H QD P tAD HP JHDO QR %4.DVMOH QR H WIURU REVHUYDGDV DV ®U Mo} HV
YLIHQWMV GHFDED SDV
3RUHWE VHUD H SUHWIR @ P LQKD YRQEGH GHF@UR TXH DWXP R VRBOUHVSRQVDELQGDCH
SHD YHDAGDGH GV LQRWP Do} iV H SHBRV GRAXP HQRV DSLMVHQEGRY FXVRY GLHVRY
DXVRUDLY MNP SLRMU LGRV SHID B MIDonR YL HOM

/ RRDCHGDA BBBEBBBEBBBRBBBEEEREE BBBEEEEE BEBREEE BBBEBRB
BBEBBBEBBBREBBEEEREEEREEEREEEREEERRREEEEEEREEEBEEE8
$WIQDWID
5 HVSRQV YHO' HI DOGED ( QAEDGH &X@LDO
120 ( &203/ (72



$1(;2 ' (& $5%€| 2" ( 5(35(6(17$€|2' 2*5832 &2/ (7,92 &8/785%/

1yV PHPEWRV R * UXSR &RODMYR &X@XUDO BBBBBBBBBBBBBBBBEBBBBEBEBBEEEERB
QRP H &R * KSR &RBMIR &XAOXWDO GHF@UDP RV TXH HP UHXQInR UHD@ DAD HP BB GH
BBBBBBBBBBB GHBBBBB GD P rV DR |LIFD GHAAGR DSUHVHQEUD LOWFUONR QR ( GVBOCH
3UHP LDonR &XOXWD 9LYD SDLD IHFRQKHAP HOR  YD®RU] DonR H IRUBGFP HOR G FXOXD
ELDVIGALD

1HAM® WHXQnR QRPHDWH BBBBBBBBBBBBBBBBBBBBBBBEBBBE  5HSUHVHOEQM GR
* KSR &ROMIR &XOXLDO SRUBGRUD @D &DUMLD GH ,GHOAMEDGH Qf BBBBBBBBBBB @ (R
5* H&3) Qf BBBBBBBBBBB ¥ CR&3) FRP R UHSUHVHQEQM H UHVSROM YHOSRU HM
* KSR &ROMYR &XOXUDCH SHD LOVAUonR GD FDQAGEMUD P HOARQDED

$WIP $8725,=%0 26

R UHAHEP HOR (R SUP IR QR YDBU IQMILDOEUXR GH 5 :::::; YDBU SRU
HWQR GH DFRRUER FRP DV LQIRWP Do} HV LOAFDAV QR ) RP XOUR GH ,QFUonR
SAHR

$OP GWR ' (& $5$0 26 HMMRUAHOMY GHTXH

2 YDBRUGR SU P [R FROFHAGR DRV FRBMYRY LQRUP DI UHSUHVHQEGRY SRU SHWRDV
ItVIEDV Q1R WU UHWQonR QD IRQM GR ,P SRAR GH 5HQED VHQGER R YDBU D VHU
GHSRVMIGR SRUP HR GH RUGHP  EDQR UD QD FRO FRUHOWM RX SRXSDQoD LOQAFDED
QR) RP XOURGH,QFUonR $CHR @
$ 6HAHEUD GH &XAMWD CR (MEGR @ %KD D 6HFUABUD GH &IGDEQD H
" LYHIMEDEH &XAOXWDOH R 0 LMPUR @ &XOXWD QR VH UHVSRQVDELD] DR SRU
HYHQUMDLY LUUHI X@UGDGHV SUDWADEDV SHDV FDQAGDMUDY DFHUAD D GAVWDoR GRV
UHFXURVER3U P IR
e GHVREOUHVSRQUDELIGDGH GR* LXSR &ROMYR &XOXUDCDFRP SDQKDUD DD} DonR
@VIQRP Do} HVGR( QMO

2 * IXSR &ROMYR &XOXUDOFXP SUL DV UHI LDV GR ( QVBO HBIQER GH DFRUER FRP
VHXV WP RV H YHGD0} HV



&DVR D FDQAGEMD VHD VHOFRDA VHU QHFHW UR R HOMR GV FySIDV GR5* HGR&3)
@GH WRGRV RV P HP ELRV LOMI DMV GR * UXSR &RBMYR &XAMUDO° DSHQDV P DRUHV GH
GHRW DQRV SDUDSUHP [DonR QD) DVH GH + DELOIonR

1RPH
5% i WnRHP MRU
' DCGH1 DVAP HOR &3)

$WIQDMUD HBW] QFD GH S SUR SXQKRRX [P SUHWIR QIO

1RPH
5% i WnRHP MARU
' DGH1 DVAP HQR &3)

$SWIQDMID HOW] QD GH S SUR SXQKRRX IP SUIWAWR ALJ MO

1RPH
5 [ WnRHP DARU
' DDGH1DVAP HOR &3)

$WIQDMUD HBW] QFD GH S SUR SXQKRRX [P SUHWIR QIO



1RPH
S5* i WnRHP DMRU
" D CGH1 DVAP HOR &3)

$WODWD HOM] QFD GH SUSUR SXQKRRX IP SUHWIR QLI VIO

1RPH
S5* i WnRHP DMARU
' DWGH1 DVAP HOR &3)

$WICDXD HBMW[ QED GH SUSUR SXQKRRX IP SUMAIR A IMIO

$AHVAQAU RX WHWDU \BEHD WHHHOM DRV PHPEWRY IQMILDOMY FRQRPH
FRP SRVIONR GR &ROMIR &XOXDO

/| RFDCHGDW BBBBBBBBBBBBBBBBBBBBB BBBBBBBB BBBBBBB



$1(;2 02 (/2' (' (& $5%€+(6, 71,836
$ 02 (/2" ($872' (& $5$,€2 171,8$

(X BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB &3)
(ZBBBBBBBBBBBBBBBBBBBBBBB 5* (¥ BBBBBBBBBBBBBBBBBBB ' (& $52 SDWD IIQV CH
SDUAASDoNR xR (QwoO 1RPH RX Q-PHR xR HAWO TXH WRX
BBBBBBBBBBBBBBBEBBEBEEEBEEBBBBBERBBERBBRE .QRP DUVHp ,1' E(1$

3RU VWU YHLGDGH DWIQR D SUVHOM GHF@WonR H HWRX AHQOM GH TXH D DSUWVHQEoNR CH
GHF@UDoNR | DAYD SREH DFDUHVBUGHVF@WALLFDONR QR ( QVBCH DSTEDonR GH VDQo} HV FUP LQDLY

BBBBBBBBBBBBBBBBBBBBBBBBBBBBB
' $7%

BBBBBBBBEEEEEEEEEEEEEEREBE5E8
$66,1$785%"' 2" (& $5$17(

% 02 (/2" ("' (& $5$,€2"' ( 3(57(1&0(172 171,82

$V QEHDQDV FRP XQWUDV DED R IGHOMIFDEV &R 3RR ,QIHD BBBBBBBBBREBB
QRP HERSRYRIQEIHD ' (& $5$0 SDDRV GHYIGRV ILQV GH GALHWR TXH R DI HQM FXAMUDO QRP H
FRP SBMR FDEDWADGR D QR&3) VRERQ-P HR RIHQIMRY p LQEIHD SHOMPHOM
DR 3RR BBBBBBB CQRP H GR 3RWR LQAJHD DR TXDOSHIMPH H UMMCGH QD &RP XQGDGH
|3 HQDBBBBBBBBEEBBREEEEBREEEEBEEE QRPH @ FRP XQADGH IQRJHD RQGH UHMCH
@@ DADQRP XQRSIRBBBBBEBB 8) BBBBB

3RUVHUH SURWWITR GD YHUEDGH [LLP DP RVHGDWP RV D SURVHOM GHFDUWDonR

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBEB
| RFDCH@OW



/) (5%1,$

1 RP HFRP SR
&3)

5

$WICDMLD

/I, (5%1,$

1 RP HFRP SOMR
&3)

5

$SWQDMLD

/) (5%1,%

1 RP HFRP SR
&3)

5%

$SWICDMLD

2EV

(VM GRAXP HQR SRGHU  VHU VXEWIMGR SRU RXWR P RGHR GH GRAXP HOR  LHAJIGR CH
IRLP D AJMIORX P DQXVAUMD GHVGH TXH FROMQKD RV P HVP RV GDGRV H LQIRWP Do} HV DTXL
VRIEMIGDV

$WIQDLD UHFRUBCD H FRDGD QR 1D] SDUM GR GRREXP HOR



$1(;2 02 (/2'($872' (& $5%$€| 23$5$3(662%&20 ' (),&[1&$%

SDOLD DI HOMV FXAMLDLY FRP GH IHr CHD

(X BBBBBBBBEEEEEBEEEERBREEERBEEEERBREEEREREERRBREERREREEEERREE &3)
(’BBBBBBBBBBEBBBEEEEEBEEE 5* (¥ BBBBBBBBBBBBBBBBBBB ' (& $52 SDWD IV CH
SDUARLSDOMR QR ( QWO 1 RP HRX Q-P HIR GRHAWIO TXH VRX SHWRD FRP GHILFr GAID QRV\MLP RV
D/ HQ / HL9%ADVUGALD GH, FOVIR @D 3HWRDFRP * HIFr QAD  ( WEMYWR GD 3HWRD
FRP ' HIFr GAD

3RU VHU YHWEbGH DWMCR D SIHWHOM GHFODWonR H BARX AHQM GH TXH D DSUHVHQWmoNR GH
G-FDDonR | DAYD SRGH DRDUHVEU GHVFOWML LFDonR QR ( GVRCH DS@FDonR GH VEQo} HV AUP 1DV

BBBBBBBBBBBBBBBBBBBBBBBBBBBBB
' $7$

BBBBBBEBBEEEEREEEEEEEEE8E8588
$66,1$785%"' 2" (& $5$17(
2BV
( \IM GREXP HOR SRGHU  VHU VXEVMIMIGR SRURXWR P RGHER GH GREXP HOR LHAJIGR GHIRWP D

QJIMICRX P DQXVRUMD GHVGH TXH FROMCKD RV P VP RV GDGRV HIQIRP Do} HV DTXLVRIFMIGDY
$\WIQDWID IHFRUBGD HFRDED QTR0 SDUM GR GRAXP HOR



$1(:2 02" (/2' (' (& $5%€+(6"' (,1' 8725(6

08/+(5(6 /*%4,$31 -29(16 , 2626 3(662$6 (0 6,78$,€2" ( 58 (*5(6626" 2
6,67(0%$ 35,6,21$/ DQH DUDUTXYRHP IRLP DR3' )

1 DKLSyWVH GHHQJTXDADP HQR QRV LQGXVRUHY DSUHVHQEBUDV DXWRGHF@ILD0} HV FRQRP HRFDWR
' HYHU  VHU DQH DGR DUTXLYR ~QFR RX VHD XP D DXVRGHF@LDonR TXH UHDARH H VHD DAMQDED
SRUVRGDV DV SHWRDV DXVWRGHF@UDEV 28 DXVRGH@UD0} HY [QAMGXDY DWMQDED SRUFDAED SHWRD
DXVRGHFOILDED IHXQAEDVHP XP W DUXDYR

(X BBBBBBBBBBBBBBBBRBEBBRBREEBRBBEEEE CGH CDFARDAGDGHBBBBBBBBEBB DA HP
BBB BBB BBBB QR P XQFSIR GHBBBBBBBBBBBEEE ( WIGR BBBBBBBBBEB HWEGR AMO
BBBBBBBBBBBBB 5* (Qf BBBBBBBBBBBBBBBB H SHACR HP BBB BBB BBBB yWnR H SHAGRU
BBBBBBBBBBBB &3)  BBBBBBBBB IIXRD GH 3QRPDU QRPH @ P nH@ BBBBBBBBBBB

' (& $52 SDD R IP HVSHRIIFR GH DIMQGHU DR ( QWO>Q-P HR H QRP H GR ( QW@ TXH VRX
BBBBBBBBBBBBBBBB SUHHIFKHUFRP LQIRWP Do} HV VRELH RV LQGXWRUHY GH * r GHR / * 9%74,$31
-RHQV ,GRVRV 3HWRDVHP MWYDonR GHUXD ( JUHWRY GRVMWP D SUMRCDOFRQRWPP H$SQH R

1 DKLSyWwvH GH SHWRD 1 tVIFD VHU UHSUHVHQWROQM CH SHWRD MUG@FD H J KSRV FRBMYRY - SUHHCRKHU
FRP HWDV IQRWP Do} HV FRP SGP HORLHY ' (& $52 TXH IOMILR R >CRP H GR JUXSR FROMIYR@
VRX WHR GUIHOM GD>QRP H GD LOWNMIonR HP SUIVD@OQVRUMD VRE &1 3- Qf BBBBBBBBBBBBBBB

" HFOWR VHU CGH P LCKD 1IOMLD UHVSRQVEELQCDGH D YHLDAGDGH GOV IQRWP Do} HV SIHWWRGDV SDUD R
SIRAHWR GHDQ vH GO FRQAoNR IQ RWP DED SRUP 1P

(WRX AHOM TXH HP FDVR GHIDMGEDCHIG-RYJILD [IFDLHLVXMIVR D j V VDQo} HY SUHVRUIMBY QR DUV
CR&YAJIR3HPCH]) VG DV ARP QDo) HV GO DV DSAH YHY

/ RFDO BBBB G-BBBBBBB GH

$WICDWLD
2EV
(WM GRRXP HOR SRGHU VHU VXEVMIMEGR SRU RXWR P RGHR GH GRAXP HOR LHAJIGR GHIRWP D
GJMICRX P DOXVAUMD GHVGH TXH FROMCQKD RV P HVP RV (DGRV H LQ RWP Do} HV DTXLVRIAWWEDV
$WICDMID LHFRURGD H FRDED QMR 10] SDUM CGR GRAEXP HOR



32926 ( &2081, $' (675%' ,&21%,6

'$'26'2/8(5' 23292 &2081, $' (

(X BBBBBBBBBBBBBBBBBBEBBBEEEBEEEBEEEEEEEEEEEEEEEEEE SRUUGRU R &3) Q@
BBBBBBBBBBBRBBREBREE SRUMGRUD GR5* (¥ BBBBBBBBBBBBBBEBB | WnR ( [ SHAGRUBBBBBEBB
UMGHOM H GRPIHADGR D QR HQGHUOR BBBBBBBBBBBBBBBBBBBBBEBEEBEEEEE BBBBBB
' (& $52 o)) TXDACDCH - acu &R D
3RYR &RP XQGDG-BBBBRRBRRBERBEREEEEEEEEEEEEEEEEEE DU DEGRD (R P XQRSIR GH
BBBBBBBBBBRRBBREEBBBBEEE CR HWEGR GH BBBBBBBBBBBEBE &( 3 BBBBBBBBBBB CQRVWMP RV
GRDUV %' HAHRQZ H GHQRMHP ERREGH TXHRD

'$' 26" 2$*(17( &8/ 785$%/

6U D BBBBBBEBREEERBEEE8BEE8BE58BE88888888838885888B888B8888  SRUBGRUD GR 5+
(’BBBBBBBBBEEEBREEEREEEREEEE | WnR ([ SHAGRU BBBBBBBBBBBBBBBB  &3) @&
BBBBBBEEBBEEBBREERBRERB UMGHOM H GRP IHADGR D xR
HQGHUHRBBBBBBBRBEERBEERBEERBEERBEERBRE8BE585 SHUMQAH DR QRARD
3RYR &RP XQGDAH P DOMQER @oRV IDP IADHV HARQYP IERV VRADY H FXOXWDY FRP GRD
3RYR &RP XQGDH

1 D KLSy W\VH GH SHWRD [tVLIFD VHUUHSUHVHQEQM GH SHWRD MUGFD H J UXSRY FRBMYRY  SUHHQRKHU
FRP HWDV IQRP Do} HV FRP SBP HQBLHY ' (& $52 TXH LOMILR R >QRP H GR JUXSR FROMYR@
VRX WHR QUL HQM GD>QRP H G IQWAIXIonR HP SUIWVD@QURUMDVRE &1 3- QfBBBRBBRBBBBBBEB

" HF@IR VHU GH P LGKD LQMLLD UHVSRQVDELAGDGEH D YHIDAGDGH GV IQRP Do} HV SUIMWBEDV SDID R
SUIRFHWR GHDQ @H G FRQAONRLQRP DEADSRUP [P

( VMRX AIHOM TXH HP FDVR GH | DMGEDGH LGHRY JLFD 1LEDUHLVXMAMR D j V VDQo} HV SUAVELVY QR DUV
R&YAIR3HDCH] VGHP DI FRP LQDo} HV GUDLY DSAH YHY

/ RFDO BBBB G-BBBBBBB CGH

$SWIQDMID
2BV
( VIM GRRXP HOR SRGHU  VHU VXEWWIMEGR SRURXWR P RGHR GH GREXP HOR IHAJIGR GH IRWP D
QI MIORX P DQXVRUMD GHVEH TXH FROMCKD RV P HVP RV GDGRV HIQIRUP Do} HV DTXLVRIFMIGDY
$WICQDWID IHFRUEGD HFRDAD QTR0 SDUM GR GRAXP HOR



$1(;2 02 (/2'($8725,=$€| 2" (862" (,0$*(0

( X BBBBBBBBRBREERRBRREERRRREERRRREERRRREERRREERRRREERREREERREREERBERE8
&3) 17 BBBBBBBBBRBBRBRRERRBRREERBREEAE 5+ 1 7 BRBBRBBBBBREARBBEEE | WnR

([ SHACRUBBBBBBBBBBBBBBBBB ' ( &/ $ 52 SRWXLISRGHHV SDLD DXVRU] DUTXHD

6 HAUHVBUD GH &XOXD ADYDKID 8 QEDCH ([ HAXWVRID AYXAXH H IEDHP S~EQFRH
UHSURGX] DQDV SHoDV JU [LEDVRX P DMUDLY IQIRUP DAYRY DVIQIRIP Do} HVHIP DIHQY

UH HHQMV DR ( QVBOAQMHUUQ-P HRHGQRP HGR( QVBGDWP FRP RDVIRRV GRV

SLR MRQDLY HQYROLGRY H P DWILLDCHQWHI XH QD LOVFUONR GR SLRVIMR DADYpV GRV VHXV
yWnRY GHDGP [QMWDonR AU H LQAUHWD SRUSHURGRGH P HVHV QD P REDACDCH
SIHYWMBCQRDUN  IOAMVR, @D/ H@F VHP { QXVHVHP QHRHWMIGDGH GH

DXVRU] DonR SUhYID SDLD AYXADonR SDUDILQV SXEGAWURY RX HGXFDARGQDLY

' HF@WR DIQED SDUDVRGRV RV ILQV HH HVRY GH ALHMR . TXH GD XWaJ DonR GOV IQIRWP Do} HV
HLP DJHQV SDUD DV 1 LQDAGDGHY AVEGDV DAP DQR GHARUHU TXDOXHUMSER GH{ QXV'SDLDD
6 HPUHVIULD GH & XOXUD D YIKID 8 QEDCH ([ HAXWRLD UHIDAYRY DR SDIDP HQR GH ALHMRY
GHXVRGHLIP DIHP H RX QLHWRY DXVRIDLY 3 RUVHUYHLEDGH GDRHDWIQR R SUIHVHOM
GRAXP HOR GHF@UDQER HWBUFLHQM GH TXH UAVSRQGHIHLFUP LQD® HOMHP FDVRGH

| DMGDGH GDV IQ RP Do} HV DTXLSUHMBEDY

/ RFDCBBBBBBBBBBBB BBBBBBB (GH BBBBBBBBBBBBB GH

BBBBBBEBRBRERBRERRREERREEREEERBRERBEE
$WIDMLD
5 HVSRQV YHO' HJ DOGD ( QACDGH &X@)LDO
120 ( &203/ (72

2EV
(WM GRRXP HOR SRGHU VHU VXEVWMIMGR SRU RXWR P RGHR GH GRAXP HOR LHAJIGR GHIRWP D
GJMICRX P DOXVAUMD GHVGH TXH FROMCQKD RV P HVWP RV DGRV H IQ RWP Do} HV DTXLVRIAWEDV

$WIQDMLD UHFRURCD H FRDED QMR 10 SDUM CR GRREXP HOR



$1(;2 02 (/2' (' (& $5%€/2' (1]2$& 08/2' ( 350,26

( X BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
QRP HHRP SGMR QRP HERJWXSR FRBMIYR RX LOMYMLlonR
&3) &1 3- (¥ BBBBBBBBBBBBBBBBBBBBBBBBBBBB (D FRQAOMRCGHEHHIHL URD &R
3U P [R&XAMDOLYD GHFDWR SDIDRV GMERVILQV TXH QMR UIHAHHELCHKXP 3U P IR
EXAMWDIYDRSHIRGRGH &R H P HVHV FRQECGRY D SDPUAJGD CDW GH SXETDoNR R
UHVXORCR | LQDOER SIRAHVWR VHBMIYR GCD SUHP IDonR FRQRWP HQVSRWMRQRDUN 2 D/ HLQZ
H GCGHMERCH

' HFOR DIQED HWBUAHQM GH TXH D YHEDonR DR IHAHELP HOR GHGRIVRX P DV3U P IRV
&XAMWDIYDHP XP P WP RSHUIRGRGH  GRIH P HVHVDSTED VHP HVP RTXDQERDV
SUHP (Do} iV GHRUDP GH HAWELY GMAGQRY RX GH ( QMV) HGHLDGRY GLHHOMY VHOER
GVROMGHDED SDUDILQVGHARQAIHP GRSW R D AW CRHHWYR SDIDP HORGRSU P R
' HR@R TXH DVLQI RUP Do} HV SUAEGDY VIR YHLEDGHLDV H HWRX ALHQWM GH TXHDRP MR
RX SUHVBonR GHLQIRUP Do} HV/ | DAYDV SREHJ - HOVHBUDV VDQo} HV FDEEYHY LQFOMYH D
GHVFOWLLFDONR RX D GHYROXONR GRV LHFXU/RY HYHQWD® HOWM UHAHELGRY VHP SUHME] R
@V GP DLV SHQDAEDGHY SUHYMBV QD GU MDonR YL HOM

/ RADCBBBBBBBBBBBB BBBBBBB (GH BBBBBBBBBBBBB GH

BBEBBBEEBBEERBEERREEEREEEREEE8BE855E8
$SWIQDWID
5 HVSRQV YHO' HI DOGED ( QAEDGH &X@MLDO
120 ( &203/ (72

2BV
(VMM GRAXP HQR SRGHU  VHU VXEWIMGR SRU RXWR P RGHER GH GRAXP HQR LHAJIGR GH IRWPP D
QJIMICRX P DQXVRUMD GHVGH TXH FROMCKD RV P VP RV GDGRV HIQIRIP Do} HV DTXLVRIFMIGDY

$WQDMLD UHFRUBCD H FRDED QMR 10 SDUM CR GRREXP HOR



$1(;2 )2508/25,23$5$3(",' 2' ( 5(&8562

(7$3%" (6(/(,€2( (7$3%"' ( +$%/,7%, €2

1 RP HCD ( QAEDGH RX FRBMIR &XAXMIDO
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

« &RP MR GHG6HDBbNR

IHKR VRIAWRU HYLVITR GR UHVXORGR GD ( VSD GH 6 HBnR + DELOWONR SHRY P RAYRV
DEDI R
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBRBB
7THP RVHP TXHSHORGHHUP HOR

/| RFIDCHGOW BBBBBBBBBBBBBBBBBBBBB BBBBBBBB BBBBBBB

BBBBBBBEBBEEBBEEEEEEEREEEREEEREEEEBEEEBEEEBEEEREEEEE
$SWIQDWID
5 HVSRQV YHO' HJ DOGD ( QAGDGH &X@XLDO
120 ( &203/ (72



$1(; 2 ' 675,98,€|2 ' ( 9$*$6 ( 5(/$€|2 '26 0$8527(55,7<5,26 (
7(55,7<5,26" (,' (17, $' (

5(*5$' ( 7(55,725,%/ ,=$, €2

4 XDONWYR P tQP RCGHYDJ DV SRUP DRRMUUIWURY

0$8527(55,7¢5,2" (,' (17, $' ( 1w03,02' ( 9%*$6
&(1752 1257( u$,$12

&(1752 68/ %$,$12

(;75(022(67( %$,$12

0(75232/,7$1$" ( 6$/9%' 25

125" (67( %$,$12

68/ %$,$12

9%/ ( 6$1)5%$1&,6&%12" $ %$+.$

(MM ( QWO DRRU WHIW GH WJUUWUDE Dok SDLD VXD WHBbnR HP IHHU QAD |

5 HJIRQDA DonR GH 7HUMURY H 0 DRRMUUWURY GH ,GHOAMGDGH DTXL GVAUP IQDGRY
REVHUYDQGR D VHI XIOM SURSRWONR

D SODRVHAWAV TXHRHUAHP HOMH H  YDIDVWHU SUHMMR (RP tQP R XP DYDID
SRUP DRRMUIUWUR

$Wx R 1D KISyWwWwH GH QR KDYHU SIRWRV DS\WRV HP Q-P HR VXIIHHQM SDUD

DWQEP HOR j WHIWD GH WUUMRUDA DonR R Q~-P HR GH YDIDV UHP DQHVARHOMY VHU
GHVWWDCR SDIUD DP SO ARQARW CGAD  UHVSHWWCEDV DV FRAV SLHYMRY GHWM ( QWO

$WQx R 1D KISyWiH GH KDYHU SLRWWRY DSVRV UHP DOQHVRHQMV DSyV R FXP SUP HOR GD
WHJ WD GH AVWMEXIonR SRUP DAIRMUAWUR DAP D GAVFUM VHULhR REVHUYDEDV DV IHI WDV CH
ARIVARIHR HGIFDWALLIFDonR JHIDOED DP SO ARQGARW CAD



0$&527(55,7¢5,26" (,) (17, $' (

&(1752 1257( %$,$12
&RP SRWR SHRV 7THUUWURY GH , GHOAGDGH 3RUBOGR 6HUNR %DFLD GR - DFXISH 31HP ROM
' |DP DQACD 3LHP RQM 1 RUM VESIEXUX 31HP RQM 3 DLUDIXDoX H, UHF

&(1752 68/ %$,$12

&RP SRAR SHRV 7THIUWURY GH ,GHOAGDGH &KDSDAD ' IDP DOAD 0 pAR 51R GH &RQAV
0 pAR 6XGRHWM Y%DIDQR 6XGRAW %DIDQR 6HUAR 3URGXAWYR 9D®I GR - [TXIUoi H%DAD GR
3DUDP UP

(;75(022(67( %,$12
&RP SRAR SHBRV 7HLWURY GH, GHNGDGH %DAD GRS IR* LDQGHHYDAD GR5 IR &RUHOM

0(75232/,7$1% " ( 6$/93%' 25
&RP SRUR SHBRY 7HUWURYV GH ,GHOMDGH 5HIIMR 0 HARSROMBGQD GH 6D0DGRU H
5 HY QFDYR%DIDQR



125' (67( %$,$12
&RP SRAR SHRV 7HUUWURV GH ,GHOAMEDGH /MRDO1RUM H $ JUHAM %DIDQR  61MDO
6HP Ll UGR1 RUGHWM,, H,\\ESDUFD

68/ %$,$12
&RP SRWR SHB 7HUUWURY CGH ,GHOMDCGH 9D R 6XO /MADO 6XO &RWB CR
" HVFREUP HORH( [ WHP R6XO

9%/ ( 6$1)5%$1&,6&%12" $ ¥%$+,$
&RP SRWR SHRV 7THUUWURV GH, GHONERCH 9HBR &KIFRH6HINR GR6NnR) LDQAVAR

7(55,7+5,26" (," (17," %" (

7HUUWUR 0 XQPSIRV

UHFS $PpUD ' XD 9%DUD R 0HGN YDUR $OR
&DDUDXP &DQDDQD &HQADO * HMR GR 2XWR ,ELSHED
JEMYV ,SXSIDLD ,UHF ,\VIXDoX @D %OKID - RiR' RXUDER
“XWDD /D8R 0 XOXQIX GR O RUR 3UHMIGHOM ' XWD
8IEDt 6nR* DEUHO: ITXH ; LTXH



IHER &KIFR

YDUD 9P -HVXV @ /DSD %RV GH 0 DFD-EDV
&DUCKDQKD ) HLD GD 0 DM ,ERALDP D ,JDSRUN 0 DBXDGD
O DWCD O RUBDU 0 XTXpP GR6nR) WDGAVAR 2 QYHLD GRY
YiHWXKRY 3DDAMID S5IDFKR GH 6DQEQD 6HUD &R
5DP DBXR 6tWRGRO DR

&KDSDED' IDP DOAD

SEDLD $QDD 9DUD @D (WD %RAD0 YRR
JEFRDD ,EMDD ,WDPDD ,WDTXDD VBHW - X\MDSH
/ HoylV 0 DIARQAR 6RX]D 0 RUR GR &KDSpX 0 XFXJr
1 RD5HEHQNR 1 RYR+RU] ROM 3D® HLDV 31Dwh 51R GH
&RV 6HDELD 6RXVRGRDLHV 8WQID : DIQHU

6 VDO

$ DAL YDURDV YAUMQID &DQGHDO &DQVDQoNR &RQFHONR
GR&RW AKX ,\W-ED / DP DR 0 RQM 6DQR 1 RIGHD
AXHP DAV AXIMYXH S5HWMRRQAD 6DQEO]  6nR

' RP LQIRV 6HUUCKD 7HRIBQAD 7XFDCR 9DBIOM

/ MRUDG5 XO

$S®DAD S$SWDWD SXUHICR /HDO 9DUR 3UMWR
YXHDUHP D &DP DFDQ &DQDYHLDV &RDDAL ) UKW
$]XO EIFDID ,@pXV WEXQD \IFDp VB GR &RPQD
MINGESH [ VESp |, VESMIQID - XWDLL 0 DD~ 0 DVFRM 3DX
%.DVO 6DQW / X] ID 6nR - Rvp CD 9WUD 8EDMIED 8QD
8 UKoXFD

YD R6XO

SUDWISH &DIUX &DP DP X * DOGX , ELDSMIQID ,JUDS=QD
MEHJ  -DIXDUSH 1R 3HODKD 3ULD GR 1RUM
3UHVIGHOM 7DQAHER 1 HYHV 7DSHIR 7HRRIQAD 9DBIQD
© HQRHM@DX * X(P DUV

([WHP R6XO

$OREDD &DIDYHDV ELLDSRM WP DIDW,WBQKpP
- XFXUX0X / DMIGTR 0 HGHLRV 1 HR 0 XFXUL 1 RYD 9loRD
3WDGR 7H[ HLDGH) UHVBV 9HHGD



0} GRE6XCRAMM D YOKID

&DDWED ) ILP ICR $OHV EIRXt ,IXDX WP Ep ,\WSHWQID

MADOAP \VRRY O DFDWDQL 0 DTXIQTXH 1RYD &DQDm
3RMDIX 6DQBE&UX] CDIWUD

ID GR- I XUwz

$P DURD %4HYINV &DYRARQAD ( GMR 0 HADGR ,UIDMED
MITXDLD  WXoX -DIXDTXDUD - [TXWoi  / DID\HAM
&RXWXR /DW /DWCR GR 7DERFDO 0 DWDF V O LA UHV

0 XWXtSH 1 RYD VDD 3MQDMCR 60QM,Q V 6nR0 LIXHO
V0 DAV 8 EDXLD

6HUNRCR6 R) LDQAMR

&DP SR $GUWH GH/ RXUWEHY &DQXCRV &DVD 1 RYD &XUWDoi

-XD HLR 3IOR $UFDGR 5HP DQVR 6HOR 6p 6RELDACKR
8DXi

YOAD GRS IR* UDQCH

$QIFDO YDIDQy SRV YDUHLDV 9%XUWDP D &DRRQAD
&RMIISH &UMYSRLY )RPRD 'R 5IR 3LHR / XtV
( GXDUER 0 DIDAMHY 0 DOVMAGTR 51DFKNR' DV 1 HYHV 60QW

5" H& WID 6nR' MGuUR : DQGHUDBA

YOADGR3DLDP WP

YRTXULD YRMSRUN &DMDP D eURR &DUERWR L EISMIQID
0 DFD~EDV 3DDP lUP 5IRGR3WHV

6 HUNVR 3 LRGXWYR

P DR &DFX@ &DMIN  &DQAED  &ROMODV R
6IQRU ' RP %DMAR * XDOOP EL ,EIDAXFA ,\MDoX ,XIX
/ DIRD 5HDO / IYLDP HQR GH 1 RWD 6HQKRWD 0 DBOED CH
3HADV 3D® DV GH 0 ROM $OR 31QEX 5IR GR $QWHQR

6 HEDWMR/ DUDQWLLDY 7DQKDoX 7DQTXH1 RYR 8 WDQGAL

3P ROMGR 3 DLD0 XDaxX

YRD 9D CR 7XSP Do~ ,ETXHD ,WEHLED VAP
/ DWACKR ODFDMED 0XQER 1RWR 3WUMED 5DDHO
-DP EHLR 5X\ %DUERVD 6DQW7HH LOKD 7DSILDP XW

YDOHD GR - DREXASH

YOI D *WDQEH &OSHD CR $OR $GUWKH &DSIP * LIRAR
*DvinR ,SIU ODWWL 1RYD)i WP D 3p GH6HJUD 31QECV
AX[DEHID 5IDFKNR CGR -DREXtSH 6nR -RWp R - DREXtSH
6HJUD3WH® 9i Y HDED5R0D 9i HDGR3ROR



3P ROMG' IDP DOMD &DpP - DFRELCD 0 LUXHO&D® RQ 0 LWDQIDED 2 XURRQAD

6D~CH 6HURBQAD 8P EXWDQDV 9i U HD1 RYD

6HP 1ZUCR1 RIGHMM ,,

TOMMD SOV 9D D &FHR ' DOAV &Sy &RIRQHO
“RIR 6i (XFAGHV @D &XKD )iWPD +HIySRW
-HHP RDER 1 RYD6RXH 1 RR7UXQR 3DUSILDQID 3HAR
$G{ DQAH 5LEHLD GR $P SDIR 51EHLD GR 3RP EDO 6DQM
%41I1CD 6tWRCRAXIOR

/ MRDOL RUM
H$J UMM YDIDOR

SFDMWED $@URCKDV $SRU $UDoi V $UDP DL &DUGHDOD
6IOD &DIM &RQGH &UWSRIY (QAH 5IRV ( VS@QDD

,KDP EXSH \WQQIW  WOEFXWX -DQExWD  2@AD
2XUoDQJDV 3HALR 5IR5HDO6I WR' DV

3RUMOER6HINVR

XD ) UD $P paD 5RALIXHV $QIXHD $ QAR &DIERR
&RQAHOMR @ )HLD &RFHONR CR - DFXtSH &RDonR CH
0 DUD ) HLD GH 6DQECQD ,SHDHW ,lDU  6DQW % WEDLD
6DQEQ/SRYY 6DQR (WWYhR 6nR * RQIDR GRV &DP SRV
7DQTXIQKR 7HRGRIRGDP SDIR 7HUD 1 RYD

6 XGR-MM 9DIDOR

$CDIp $UDFDW %DUD CR &KROD YHR &DP SR YRR - HVXV
@ 6HUD &DHEQRY &KQACR 6DBN &DUEDV &RQGH-ED
&RCHIRY ( QAU LBOED * XDMIX -DFDDAL / IRQR CH
$® HCD 0 DHWQID 0 LLDQM 0 RUMIDED 31US  3@QDOR
3R0} HV  3UMMGHOM -kQR 4XDARY SIEHLR GR / DUR
7UHP HEDO 9LWUD GD &RQTXIMD

5SH+QIDYR

&DEDFHLDV (R _3DUUXD0X  &DAKRALD  &DVWAR SOV
&RQFHOMR GR $GHAD &K GV $ODV ' RP 0 DFAHR
&RAD * RHUDGRU 0 DQIDEHLD O DIJRIISH 0 XQ]
)HULHLD 0 XUMED 1D Dp 6DAQDV GD 0 DUDUGD 6DQR
$P DR 6DOR $QHQR CH - VXV 6nR ) HISH 6nR ) pd]
6DSHDOX 6DXEDLD 9D HER



0 AR5 [RCGHEROMV

$OTXDD $SXDHP D %DUD R 5RKD %D 1RYD ' i UR
OHWD *RYRIL ,ELDWMID ,SID- ML WUIE WP DL
-HMXlp - M3~QD 0 DOQRHOOMRUCR 1 RYD,Eli 8EDMWh

YDOAD GRS IR &RUHOM

YiHMRQAD &DJ SR &RRV _&RUEH  &RUHOMD

- DERIDQAE. 6DQW 0 DUD (D 9IWUD 6DQAXD 6nR)HA ' R
&RUEH 6HUD' RXWDED 7DERADV CRUWHWR 9HBR

SEDp &KRURKy *QUD ODIXXp 3DX® $SIROR
5 RGHDV

3L1HP ROM
1 RUMGR, VISIFXX

$QRUKD $OWAR * RQODOHV &DGEHLAR * WIDQGH &DP SR
)RPPRR ) .OPOD - DIXDWDL 3IQGREDoX 3RQR 1 RR

6HKRUGRYRQ P

0 HARSROMICR
GH6DOYDERU

&DP DoDLL &DQGHDV ' 1DV ' AMD ,WSDUFD / DXLR CH
YUHVV ODAH GH ' HXV 0D GH 6nR -R1R 3RMFD
6DODGRU 6nR ) IDQAMAR GR &RCH 6nR 6HEDWMIR GR
3DWD 6P} HV) IR 9HDE&K]

SRR IVFREUP HOR

YHP ROM ( XQ SR/ * XDIDWQID ,WEHD WP lUP
MISHEL 3RURGHIXIR 6DQM&UY] &DEU @D



$1(:2 A02' (/2" (5(&%2" ( 35(0,$€| 2

12'2&3) 28&13- i,
5(35(6(17817( '2 $*(17( &8/785%/ >8(662% -85E ,&$ 28 *5832 &2/(7,92@

111111111

17'2 &3) 28 &13- ' 2 5(35(6(17$17( ' 2 $*(17( &8/785%/ 8(662%$ -85E ,&$
28 *5832 &2/ (7,92@; ; ;;;:;;
'$ 269$1845,26" 2$*(17( &8/7858/ ;i

"HEOR TXHUHRHELD TXOOMD GHS 55500555 5iissiiiiss QD SUHVHOM COW
UHDWD] VHBOR GD P LQKD FDQACDID QR ( AMBOVXSLEP HARQDER



$1(;2 A5(/%$€|2'(081,&13,268&820 %R21,),8&$€| 2

&RQRPH WP GMM (QWO VHAR DMEXIGRY  SRQRV SDID FDQAGDWIDV
D0 DAV HP P XQRSIRV (R (VMBGR @ Y%OKID TXH Q'R GMADUHP  YDRHV SDUWD D
3ROWFD 1 DARCDORXAOXD9LYD FRQYRLP HUHD@onR DVHI XU

$EDID %Dy Dr &DHECRY

$ED %DUD @ ( WD &DI DUDXP
$FOMWED %DUD GR &KRoD &DILKX

$GMQD %OUDGRO HGHV &DTHLR* LDQCH
/AXD) UD YDUDGR5RKD &DP DFDQ
$1ITXDD YDUR$OR &DP DP X
$GREDOD YDURDV &DP SR$BUUHGH/ RXUEHV
$® DAQD YDUR3UHR &DQ SRV

$P DURD %HP RQM &DQDLDCD

$P p@D5RALIXHV YHR&DP SR &DQDYIHLDV

$P pUFD' RXIDAD %4UMQID &DQGE0

$Qp %RD1RYD &DQAED

$QADIx YRDIMB GR7XSIP &kQAGR6DBNV
$QARUKD %RP - HWXV @D 6HJUD &DQVDQonR
$QILFDO Y%RQAQDO &DQXERV
$QIXHD UYRQAWR &DEHD GR$OR $BUH
$QV YURTXILD &DSIP * LIRAR
$QVQARE&DIERR %RNSRUM &DUDXEDV
$QH/QR* RQDOHV % HYIHV &DIDYHDV

$SRU % HRRQAD &DUEHDOD 610D
$SXDUHP D % REBV GHO DFD~EDV &DUQKDKD

$ LDFDWX YXHDUHP D &DWMR$OHV
$Woi V YXUMLDP D &DRBQAD

$WP DL &DDWED &DW(ULDP D
$UDWFD &DEDFHLDVGR &HQADO
$UDESH 3DUDIXDoX &KRURFKy
$XUHICR/ HDO &DFKRHLD &tFHR' DQAV
%DIDQy SRV &DFX® &ISy

oI D* UDQCH &DpP &RDUDAL



SRRV * XDLDWQID \MIP Ep

&RQFHONRGD) HLD + HIy SRV MIQDILWD
&ROAHOMR @R $® HAD .DoX MIKpP
&RAHONR GR - DRXtSH EIDWXFr \USDUFD
&RQGH ,ELFDLY ISP
&RQEHED ,ELFRDLD MISHEL
&ROMQEDV GREIGFRU ELFXt MISIEXUK
&RIDonRCEHO0 DUD EISHED MISMEQID
&REGHLRY ELSMIQID \MBTXDLD
&RUEH JELTXHD MALDQAP
&RIRCHO RTR6i ,ELLDSMVBQID VAP
&RUHIOMD ,ELLDSXm MEXoX
&RWMILSH ELLDWD \W-ED
&\DYRRQED ,EIMDLD MRRY
&My SRV ,EIMIV \WWDOX
&UMYSRDY ,ERMDP D \WWEHU
&XWoi KX XIX

i UROHLD ,JDSRUM - DERIDQAL

" RP YDMAR JUDSI=-QD - DFDWDAL

" RP 0 DAHCR&RWE JIXD - DIXDUDLL
( MRO HADCGR ,QKDP EXSH - DUXDUSH

( QAWK LXDCD , SHDHW - DQEXLD

( QAH5IRV ,SID~ -HHP RDER
eUFR&DURR ,SXSIDLD - ITXWUoi
(VS@QED ,LDMED - WM~QD

)i WP D ,LDP DD -R1IR' RXUIDGR
) HLDGDO D ,LDTXDLD - XPXUKoX

) L@GAD u - XWDLWD

) LP [QR$AOHV \UEHD - XWWDLL

) RHWD$] XO \MIFDLp - XWIDSH

) RP RDER5IR3HR MW / DI DIEW &RXWKR
* DX ML / DIRD5HDO
* DMnR M LEi / DM

* HMARR2XWR MIP lUP / DWOR
*QubD VI XDoX GD %DKID /| DVIAQKR

* RARIL MIM GR&RPQAD / DIHGRGR 7DERFDO
* RHULDGRUO DQIDEHLD VENAESH / DP DULhR

* XDWHK P DU / DSNR



/| oyl

[ IRQRCH$® HCD
[ MDP HORGH1 RAD
6HKRD

0 DFDMED

0 DFDUDQL

0 DFD~EDV

0 DRXWXW

0 DAHEH" HXV

0 DHWQID

0 DITXIQTXH

0 DL

0 DBEDED

0 DEDED H3HADV
0 DQRHOMRUCR

0 DOM(R

0 DDA V

0 DDIRJISH

0 DD~

0 DIARQAR6RX] D
0 DVIFRM

0 DGEH6NMR- RR
0 DD

0 HAHLRV1 KR

0 LIXHOD® RQ

0 .V

0 WDQIDED

0 LWDOQM

0 RBDU

0 RURCGR&KDSpX
0 RUMJIDED

0 XFEXJr

0 XFXWL

0 XXQIXERO RUR
0 XQER1RR

0 XQ] ) HUWHLD

0 XTXpP GR6MR) DQAVFR

0 XUWED

0 XWtSH
10D

1 1R 3HODQKD
1 RGHAWMD

1 RYD&DDmM
1RYD)iWPD
1RYD,ElL

1 RYD ,\lLDCD

1 RYD5 HGHQNR
1 RYD6RXWH

1 RYDOIoRVD

1 RYR+RU] RQM
1RYR7UXQR
23D

2 QYHLD RV Y4 HUXRY
2 XUoDQIDV
2XURRQAD
3D® DVGHO ROMS$S QAR
3D® HLDV
3DWDP lUP
3DWDWQID
3DUSILDQID
3DX%U.DMO

3p GH6HUD
3HAMR
3HAR$®{ DQAH
3Dwh
SIORSUDER
31QEx

3 LQEREDOX
Kilelveny

3D CR1IRIM
3WS

3UMED

3 QAR
3@PAR
3RMFD
SROR1RYR

SRWDIXi
3R

3UMGHOM' XWD

3UHVIGHOM - kQR 4 XDALRY
3 UHVIGHOWM 7DQRLHGER 1 HYHV

4XHP DAV
A XINQIXH

4XI[ DEHLD
5DIDHO DP EHLR
5HP DQVR

5 HMRRQAD

5 LDFAKNR GDV 1 HYHV
5 LDFKNR GR - DFXtSH
5 LDFAKR GH 6 DQEIQD
5IEHIDGR$P SDIR
5IEHLARGR/ DUR
5 1R GH&RQBV

5IRGR$QFQR
5IRAR3IHV

51R5HDO
5 RGHDV

5X\ %DLERVD

60DV G0 DUIDUCD
6DQM% LEDLD
6DQM%LILCD
6DQM&X] &DEU @D
6DQM&X] CDIWUD
60QD,Q V

6 DR

6DQW/ X] ID

6DQI0 DUDGD9IWUD
6DQED

6 DQEQY SRV

6DQ5 MDGH&I WID
6 DQ 7HHIQKD

6nR' HMIGUR

6nR' RP IQIRV

6nR) pd



6nR) pdf GR&RUEH
6NR) HIBH

6nR) WDQAVFR GRE&RQCH
6nR* DEUHO

6NMR* RQDBRGRV&DP SRV
6nR- Rvp CDIIWUD
6nR- Rvp GR- DFXtSH
6nRO LIXHOGDVO DV
6nR6HEDMAR GR3DWD
6DSHDOX

6i WR' DV

6DXEDLD

6D-CH

6HEDVAIR/ DLDQWLLDY
6HUDGR5DP DR
6HUD' RXLDED
6HULD3UHD
6HURRQAD

6HQR 6P

6tWRGRO DR

BIMRCGR4 XIOR
6RELDAQKR
6RXVR6RDLHV

7DERDV GRYHWR 9HBR
7DCKDOX

7DQTXH1 RYR
7DQTXUXKR

7DSHR

7DSILDP XW
7HRGRIR6DP SDIR
7HRIBQAD

7HRBQAD

7HLD1RD

7UHP HEO
8 DXi
SEDIWD

8 EDWED
8 ED"
8LEDX

8 P EXWDCDV
8D

VD OCH

8 WXoXFD
8WQID

ODBIM

9i UHD@5RoD
9i UHDGR3RoR
9i JHD1RYD
9D HR

9HD &K
9HHD

- DU

;. DQEHUDBA

. HOFHV@DX * XIP DUV
; LTXH ; ITXH



