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AMOQR VHVRUGD &XAMD EHP FRP RQRUHVSHVR] GYHUAGDGH |
GP RADW DonR H j XQYHUDQ DonR GR DAHWR | &XAOXWD QR
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SHRXURY 3$5 HMDGER DR O IQWPUR @ &XAMWD H VXDV
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VRAHEGEHAYIO
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2 REMMR GHMM ( GMEOp D VHBDNR GH SURWMRY FX@XUDLY SDLD
UHAHEHHP DSRR IICDQAHLR FRQIRWP H HVSHALLLFDo} HY GHVAUMDY
QR$QHR, FRP R REMMYR GH LQFHQAYDU DV GYHUVDV IRWP DV CH
P DQUHWED} HV FXEXUDLY GR ( WEIGR GDYOKID

48$17, $' (' ( 352-(7266(/(&21$' 26
6HINRVHOARDGRY  SLRVVRY

&ROMCGR FDVR KDWD RWDP HOR H IOMHWH S-EQFR R ( QWO
SRGHU VHUVXSBP HQEGR RX VHD FDVR KD VDQER GH UHFXURY
@ 31 $% RUXQER GH RAWRY HAMY RX HQEP HQRY DV YDIDV
SREGP VHUDP SaDaV
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2 YDBRU VREOG-MM ( GWIOp GH 5 TXICKHORY P 1O
T\,

&DCD SURWMR VHBFRCDGR UHAHEHU R DSRIR [ LCDQRHLR FRQRP H
RV YDRHV GHVAUMRY QR$CQH R, G-V ( GMIO

6 RELH R YDBRUVREOLHSDWDGR SHID 6 HEXAW/S DR DI HQM FXOXUDO
QWRIQAGU ,P SRWMR GH5HY® ,P SRAR 6RELH6HIORV® ,66 H
HYHQWDLY [P SRWRV S SURV GD FRQMMIoNR GH VHUYLORV
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8 QLEDGEH 2 WP HOAMUD
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3RGH WH IQAHYHU QR ( QVBO TXDIXHU DIHOM FXQ@MUDO FRP
UHMG QAD RX HWEEHBFP HOR QR ( MBGR @D %KD FRQYRWP H
HVSHALLFDONR FROMEQM CR$QH R, GHVM ( QMO

$IHOM &XAMDO p WD SHWRD RX JWXSR GH SHWRDV
WHVSRQM YHO SRU RUDU SIRGX] U H SURP RYHU P DQUHWAEID} HV
FXAYXLDY HPR DMV P~-VHRV HVHFUWRH  HODWV
@QDUCRY DIUMIRY FXLDERIHY - SUIRGXWUHY FXQXMUDLY  JHRUIRYV
GHHVSDoRV FXQXWDLY  HOAH RWRV

2 DIHOM FXQOMUDCSRGHWHU

,  3HWRD ItMED PDRUGH  DQRV RX 0 IARHP SUIHHQGHERU
,QAVIGXDOO (

y SHWRD MUAM P IV CXADWRY ([ HP SUMD CH
SHIXHOQR SRUM HP SURVD GH I UWDQCGH SRUM HW

SHARD MUuQ@P WP IV CRADARY ([ $ WRADonR
) XQEDonR &RRSH.DWYD HW

9 &RBMIYR * IXKSRMHP &1 3- IHSUIHVHOWRCGR SRUSHWRD ItVIFD

1 RFOVR GH DI HOMV FEXQXLDLY TXH DYHP  FRP R JUXSR RX FRBMIYR
EXQXUDOVHP FROMIMIonR MUGFD RX VHD WP &13- WU

IOAFDE SHWRD ItVIFD FRP R UHVSRQV YHO®UDOSDLD R DR @D
DMCDMD GR 7HPR GH ([HPXonR &XOMWDO 7(& H D
UHSUHVHQEONR VHU 1RUP D@ DAD HP GHF@WDonR DAMQDGED SHRY
GP DLV LOMI DMV GR JUXSR RX FRBMYR  SREHQGR VHUXWaJ DGR
RP RGHR FROMBQMQRS$SQH R9, ,,

2 DIHOM FXGMUDO DAXPH QR DR D IQFUonR \RED
UHVSRQVDELACDGH SHDD YHWDALGDAH @DV LQRWP Do} HV IRUIHAGDY
EHP FRP R SHD DEVROMD FRQYIRLP LGDGH HOWH D VXEP AR GR
SURVIMR H DV UHI LDV GHWVM ( QMO



1 mR SRGH WH LOVRHYHU QHWWM (| QWO HOWV FXAXMUDLY TXH

,  WIQKDP  SDUAHSDER ALHAP HOM GD HWSD GH HDERWDonR CGR
(GQWO G HWuSD GH DQ H GH SIRWMMRY RX GD HWISD GH
MQ DP HOR CGHUHXURY

,  VHBP H QMJIHV FRP SDQKHLRV RX SDUHOMV HP QKD UHD
FRDMDORX SRU DILQGDGH DW R WUFHLR JWDX GH VHMGRU
S~EQFR GR yUNR HVSRQM YHOSH®R ( GMIO QRV FDVRV HP TXH R
LHHUGR VHUIGRU WYHU DIDGR DV HESDV GH HDERDonR  GH
DQ @/H GH SURWMR RX GHMQ DP HQR GH UHRXU/RY GHVIM ( GMEOH

.y VHBP &KHHVGR3RGHU( [ HFXWR * RYHUIDGRHY 3UHHMRY
6HAUMWURY GH (WEGR RX GH 0 XQRSIR P HP ELRV GR 3RGHU
/ HIMDWR ([ ' HSXVBGRV 6HQDGRHV 9HUHDGRIHV HGR3RGHU
“X@Ai UR -X{|HV ' HVHP EDUDGRWV O IQWRV EHP FRPR
P HP ELRV GR 7UEXQDOCH &RQAV $XAWRHY H&RQHBEHLRY HGR
0 IQWYUR3~EQFR 3URP RRU 3 URFXIDGRU

$WQ R 2 DIHOM FXAMUDOTXH LOMILDUR &RVHER GH &XAOXD

SREHU FRARUHU GHVIM ( QWO GHVGEH TXH QR VH HOTXDAH QD
YHGDO} HV GHVRUMDY GHVM WP

$WQ R 4 XDQGER VHWDEUGH DI HOMV FXEXUDLY TXH FROANMHP
SHWRDV MUGFDV HWBLTR [P SHAGDV GH DSUHVHQRU SLRVVRY
DIXHDV FXVV WHARV GALHRHY HRX DGP IQMADGRHV H

HOTXDALHP QDV MVMDo} HV GHVFUVEY QHVM WP

$WQ R $ SDUMASDOMR GH DIHQMV FXQOXWDLY QDV FRQUXGRV
S~-EQFDV QiR FDLDAMU] D SDUAAISDonR GLH® QD HESD CH
HDERWDONR GR ( QWO 2X VHD D P HUD SDUARSDoNR GR DIHOM

FX@EXWDOQDV DXAr QADV H FRQVXGV S~EQFDV QiR LQYIDELA) D D
XD SDUAFLSDonR QGHVM ( QMO
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( VAM ( QWO FRP SRR SHIDV VHI XLOMV HESDV

,QUAUE2 HV° HMESD GH DSUHVHQEoNR GRV SURWMRY SHBRY DI HOMV
FXQMLDLY

6HDE R° FVESDHP TXH XP D FRP MR DQDAMVD H VHBHARQD RV
SLRVMRY

+DELOVIe R° HESDHP TXH RV DIHQMV FXOMUDLY FOMALLEDGRY
@ HESD DOMIRU VHAR FRQWRADGRY SDD  DSUHVHQMEU
GRAXP HQRV GH KDELOonR

$WIQDMD GR7HP RGH ([ HPXe R&XAMUDO? HESDHP TXHRV
DI HQWMV FXOXUDLY KDELOVBGRY VHUhR FRQYRFDGRY SDLD DMQDUR
7HP RGH ([ HFXonR&XAMUDO 7( &
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MWNILFDCD GD 8 QGDCH ([ HRXVRWD RX SRU DR &R 6 HAUHWUR CGH
&XQXLD
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2V SIRWRY GHYHR VHU HODP IKDERV SHD  LOMUHW
H FOMYDP HOM QRMW Z ZZ EDKIDSQDE FRP EU FRP HMIRGRV

VHIXLQMV GREXP HQRV RELLI DWURV

D ) RPP XOUR GH ,QUFUonR TXH FROMIML R 3@QR GH 7WDEDBR
SIRWR  FRQRPH  $QHR ., QVSRQAYHO HP
777 EDKIDSQDE FRP EU

E 3@QUED2 WP HOMUD FRJRWP H$ {R,9

F ' REXP HQRV HVSHRILEFRV SDUD DYDQDonR GH P pUMR LQAFDGRY
R$H R9

G ' HF@WDonR GH UHSUWVHOWoNR FRJRPPH$ Q{R9,,, QRFDR
GH DI HOWM FXGXUDOFROFRUHUFRP R FROMIRVHP &1 3- _

H ' REXP HQRV QHFHW URV | FRP SURYDonR WDADORX pV@LED RX
GHSHWRDFRP GHIIFr GAID FRURWPP H$ @{ R9, VHIRUFRQFRUHU
| VERBY.

| ' HF@Wo} HV FRIRP H$SQHR; ,, QR FDVR GR DJHQM FXAXDO
FROFRUHUDRV LOGXRUHY.

J 2XWRY GRAXP HQRV TXH R DIHQM FXAXUDOMQ DU QHAHW UR
SDUD DX] L.aDUGD DYDADoNR GRP pUVR FX@MUDOGR SLRWR




$SyVR SWJ RAP W SDLD LQVRUOMR QHQKXP DRAWDVHU UHRHELGD DWMP FRP RQIRVHULIR
DFHVRY DEHQERV TXH QiR IRHP IRP D® HQM VRIFMIGRY SHD DEP IQMWDoNR S~EQFD
QP DGP IMED TXDIXHU UMILFDoNR RX P RAILFDoNR GOV FRQAD} HV RHIBAV VDOR QDV
KLSy\WVHV SUHYMBY QHVM ( QVBO

$WQx R 7RV RV GRAXP HORV P HARQDGRV QGHWWM WP _GHYHIWR VHU DQH DGRV H
HQVIDGRY TXDQER GD LOVFUONR GR SLRWMMR 1 nRVHU  DYDADCR GREXP HOR HOYIDGR SRUP HR

GHAON

7RGV DV IQ RWP Do} HV SIHMRCDV SHBR DI HOM FXAMUDOHWRLWYR VXMV | FRP SLRYDonR H
VH QAW UR RV VHMERH RX DV RP W HV IHVSRQM YHV SRCGHUIWR  LHTXIMMVRU

IQRP Do} HV H GRAXP HQRY DAHARQDY UHD@ DU YWV WFQFDV H VRIFMU DQ @vH
MUGED

$QP GVGEP DV VR CH UIHVSRQVDELQGDGEH CR DI HQM FXQXDO

D 7RGV DV GHVSHVDV GHFRUHQMY GH VXD SDUAALSDoNR QGHM ( QMO

E $ JXDUEDGHFySIDGRSIRWMR CREXP HORVHGHWRGRVRVDQH RVSRU - DQRV

F 2 JHHQADP HOR GH UHEXURY GH UHWMonR GH UHAHELP HOR GH H P DY ILOMRY DQW!
VSOP HF TXH IP SHODP R UHAHELP HQR GH P HQUDIHQV HOVDADV SHD 6HRXOWE H
8 QLGDGH ( [ HPXRWD

G $ P DQXWQonR GH VHXY GDGRY DD} DERV

$WQ R 2 DIHQM XA UHVSROU YHOSH®R HOYIR H YHLDR.GDGH GRV GRAXP HQRV H SHD
TXDOEDGH YLVXDO FRQM-GR GRV DUTXLYRV HLQIRLP Do} HV GDVXDIQUWRUONR $ 6HRXAOWE QR
VH UHVSRQVDELA] D SRU FDEDWRY RX GREXP HQRY QiR LHRHELGRY SRU P RRYRY GH RGP
WFQED GH FRP SXEGRIHV 1DBOV GH FRP XQFDonR  FRQIHWRQDP HOR GOV KDV GH
FRP XQFDonR EHP FRP R RAWRV IDRUHV TXH [P SRMELOMP D WDQVHU QAD GH @GRV R
DFHVWR DRV DUNXLYRV GVSRQYHY QR V VWV RX HOYLDGRY SHIR DI HOWM FXQOXLDO

$WQ R $RVH IQVAHYHU R DI HOW FX@XUDODRHYE VREDV DV LHI LDV H FRQG0} HV GHVALMY

QW ( QWEIOH FROFRUIGDFRP RVWMLP RV AD/ HL 3RIWED 1 DARQDOS GUYDQF

GH)RPHOR | &XAMWD 31$% GR' HAHR " HAHR 31$ % HGR' HAHR
" HAULHR GH) RP HQR HGD/ HL) HGHIDO
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&DED DI HAM FXAMUDOSRGHU FROARUHUGHVWM ( GWORRP_DSHQDVY - XP - SLRWIMR &DVR'WH
[GHOWITXH POV G4 XP SIRWR DSUIHVHOECR SH®R P HW R DIHOM FXQXWDO WVHU
FROMGH DGR R~GP R SLIRWMR LOVRUMR

$WQ R 5HSUHVHOEQM GH DIHOM FXOMUDO &RBMIR * KSR VWP &13- QR SRGHU
DSUHVHQEU SLRWR QD FRQEoNR GH DIHQM FXOXWDOSHWRD ItMED RX VHD QiR VHU
SHP MEDDIQFUONRGH  SIRWRVFRP P HWP R&3) QHWM( QWO
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( M ( QVECDCRB XP FRQMQMR GH Do} HV DILLP DWYDV SUMBV QR
$QHR9, HP FRQRPICDCGHFRP RVDUN 7 7 HRICAVRY, GR
DUV CD,QMKXoR1IRPDAMDOIR @@ G GHGEHHPER
-

) LFDP J DUDQAGEDY FRBV GHM ( GMICSDLD
D 3HWRDV QHILDV SUHVBV H SDUEDV

E 3HWRDVIQRIHIDV

F 3SHWRDVFRP GHIFr GAD

(VWWR SUHYMRY SDID HM ( QWO FUWURY GIHHQADGERY GH

SRQMDoNR LQGX\WRUHY  IHDARQDGRY H FOMYDP HOM DR DI HOM
FX@MUDOUHVSRQV YHOSHR SURVAMR

D 0 XGHHV

E /*%74,$31

F-RHW & D DR/

G ,GRRV DAPDGH DRV

H 3HWRDVHP MWDonR GHUXD
| ( JUWARY GRVIMMP D SUMRQDO

J 3RYRVHHRP XQGDGEGH WDAHRQDY

$WQ R 6H) FRMGHDER  SROR SRUIQGWRU VHOGR DSTEDCR
FXP XOWDP HOM QRP i [IPR RYDBRUGH  SRQRV SRUSLRVVR

$Wx R 7RV DV IQRWP Do} HV VREWH DV Do} HV DILLP DAYDV
DAREEDV GHWM ( QWO FRP R LHTXIMMRY H TXDQAMRYR GOV ARV

H LOGXVRUHV GH SRQMDonR HWWR GHVRUMIV QR$QH R9,
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HDERWDU H HOYDU D 3@QGD 2 WP HOMUD FRP SR GH
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2V SIRWIMRY DSUHVHQEGRY GHYHLR \WUH, HREXonR D
FRP LQAR D SDUAUGD GOV GH DWIQDMD GR UIHVSHARR WLP R
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2 DIHQM FX@MWDO GHYH SUHHQRKHU D S@Q®ED RWDP HOMUD
FROMIOM QR $QHR ,9 IQAFDQER RV FXWRV GR SLRWR SRU
FDMJRUD DFRP SDKDER GRV YDRHV FRQAIHOMV FRP DV
SU WFDV GH P HIFDGR 2 DIHQWM FX@XWDOGHYH LQRUP DU TXDOD
LH HU QALD GH SUHOR X\W( DED GHDFRWGRARP DV FDLDAMUVAEDY H
U-DOEDGHY GR SLRWR

$WQ R 2 SIRWR SRGHU  DSUHVHQEU YDRHV QYHU HOMY DV
SUWDV GH P HIFDGR FRQYHQARQDY QD KISyWWH GH KDYHU
WQUIFDWD HPASARDIGDEH (R FROMW  GH VXD
P SBP HQBonR ~ FRMGHDADV  YDULi YHY WMDY H
JHRIU ILEDV H VDo) HV HVSHRILFDV FRP R D GH SRYRV LG HDV
UEHUQKRV DWQIIGRV SRU EDUDIHQY H FRP XQGDGHV
TXIRP ERDV HWDAARQDLY




$WQx R 2 YDBUVRIAWCER QR SRGHJ VHUVXSHURUDR YDBUP i [ IP R GAVWDCR D FDGD
SIRWR FRQRWP H$H R, GR SUIHVHOM ( GWIO

$WQx R 2 DSRR FROFHAGR SRUP HR GAMM ( GWBOSRGH]  VHUDRXP X@GR FRP UHEXURY
FDSVUGRY SRU P HR GH GLV GH LQFHOWR IMDO SDARRQR GALHR SUYDER H RXWRY
SWRIWDP DV H RX DSRIRV IHGHDY HWEGXDY H P XQHSDY YHEE D GXSAAGDGH RX D
VRELHSRVIONR GH I RQMY GH IHEXUVRV. QR EXMMR GHXP. P HVP RIWP GHGHVSHWD

$WQ R (P FD\R GH FRELDQOD GH LQILWR RX YHQED GH SIRGOMRY RV LHFXURY
SURYHQHOMY GHYHLIR VHU LHYHUAGRY DR SWSUR SRR GHYHQER VHU DSLVHQBED QD
SMAMBD RWOP HOMUD D SUIHMVITR GH DUHDE0MR MQAEP HOM FRP D LHDonR GH TXDWY
LWWIQV VHLR PXMMDGRV FRP HWWH LHFXUR
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2V SIRwwv GivHP HROAU FRP PHAGDV GH DAAWEIACDGH  tMED . DIXA QDO H
FRP XQFDARQDOARP SDAYHY FRP - DV VXDV FDLDAMUMWDY RV WP RV GR QAVSRWR QD / H-
Q@ H GHMBERGH / HLADVGULD CGH, QFOMTR D 3HWRDARP * HIFAr CHAD

6nRP HAGDV GH DAHWIEIQGEDGH

, R DVSHAR DUXWW/QFR  IHRXURY GH DAHWIELQCDGH SDLD SHP MU R DAHVWR GH
SHWRDV FRP P RELAGDGH HGX] LGD RX LGRVDV DRV GO RQGH VH UHDA DP DV DWMGDGHV
FXQ@XLDLY HD HVSDoRV DAHWA/URY FRP REDQKHLRY i UHDV GH DAP HQWonR HALFX@onR

QR DVSHAR FRP XQHFDARDPO IHRXUARY GH DARWIELIGDEH SDD SHP WU R DAHWR GH
SHWRDV FRP GHIHAr CAD 1OMBRXDO DXGWYD RX YIVXDO DR FROM-GR RV SLRGXWRV
FXAXMUDLY JHDERY SHR SLIRWWR SHID LQADWYD RX SHR HVSDoR H

.., QR DVSHPR DWXGAQDO D FRQADEONR GH FRIERIDGRUHV VHOVIELT) DARV H FDSDFMIGRY
SDD R DMQAP HOR GH YWMIQMV H XVXi URV FRP QIHHOMV GHILFr QADV H SDUD R
GHVHQYROLP HOR GH SLRVMRY FXOXLDLY DAHVWEYHY GHVGH D VXD FRQFHSoR FROMP SOV
D SDUAALSDonR GH FRQVXORUHV H FRDERWDGRIHV FRP GH LIFLr GAD H D UHSUHVHQMMCGDGH
QDV HTXISHV GRV HVSDoRV FXQOXUDLY H QDV WP i WEDV GDV H SRvio} HV  GRV HVSHWFX®V H
@V RHIBV FX@XWDY HP JHDO



( VSHALLFDP HOM SDUD SHWRDV FRP GHIFr QAD P HADQWP RV GH SIREAVRQWP R H
SDUARLSDONR SRGHUR VHU FRQAUHW DGRV VP EpP - SRU P HR GOV VHIXIQMV' LQIALDWYDV
HOAH RXWDV

,  DEDSVEonR GH HVSDORY FXAOXUDLY FRP UHMGT GALDV IQFOMYDV

., XWI DonR GH WFQRRIIDV DAMMAYDY DGV WFQEDV H SLRGARY FRP GHVHOKR
XQYHU/DO

., P HAGDV GH SUHYHQR H HILDAFDoR GH EDULHLDY DAEQDLY

9 FROADWONR GH VHUYORY GH DWMNVGAD SRUDFRP SDKDQM  RX

9 RHUMGH Do} HV GHIRWP DonR H FDSDAVIoNR DAHVEYHY D SHWRDVFRP GH LELr QD




48(0 $1%/,6% 26 352- (726

8P D &RP WhR (H 6HBbnR YDL DYDIDU RV SIRWRY 7RV DV
DA CEDEHY VHLWR WHI IWAWDCEDV HP DD

$ &RP IWMhR GH 6HBbnR VHU FRP SRWW SRU SHR P HRV
WYV IOMWBOMY VHIMEARH S-ERY HRX SHWRDV D
VRAHEIGH AMO FRP FRKHAP HOR DV P DWUDV REMMR CR

SUHVHOM ( QB0

2V SIRWRY IQFUMRY QHM ( QVBOSRGHLITR VHU DQDAVDGRY SRU
QIHHOMY ~ &RPDMMHV  @GH  6HBLNR DMEXtGDV

SUHHHAD® HQM SRUFDMIRUD

30D VXEMADU VHXV WDEDBRY D &RP WMTR GH 6 HBnR SRGHU
VRIAWWU DWHAWREP HOR WFQFRR GH WLAHLRY TXH QR VHEP
P HP ELRV RFRBUIDER

48(0 1] 232" ( $1$/,6%$5 26 352-(726

2V P HP ELRV D &RP MR GH 6HBbnR H LHVSHRRYRY VXSBIOMV
IIFOP 1P SHAGRV GH SDUAASDU D DSWHHDonR RV SLRWRY

TXDQR

. WQKDP L.OMHWHGLHR QDP DRUD

., \WQKDP SDUAASDER FRP R FRDERDGRU QD HDERWDONR GR
SLRVIVR

..,  QRFDVR GH LQWFUONR GH SHWRD MUGFD RX JUKSR FRBMYR
WIKDP FRP SRAR R TXDAR VRAHWUR @D SHWRD MUGFD RX
WICKDP VIGRP HP ELRV GR JUXSR FRBMIR QRV ~GIP RV GRLY DRV
RX VH B VIWDo} HV RFRUHP  TXDQR DR H QWJH FRP SDQKHLR
RX SDUHQM H D LQV DWW RWLFHLR J DX H

9 VHZP SDUMHP DonR MGFDORX DGP IQVADWD HP 1DFH GR
DJ HQM PXEMUDORX GR UHVSHPRYR F{ QWIH RX FRP SDQKHLLR



&DWR R PHPELRR @ &RP DMIR VH HJTXDAH QDV VIWDo} HV GH P SHAP HQR  GHYH
FRP XQIF @ H GH[ DUGH DXDU IP HADWP HOM FDVR FRQM UR \RGRV RV DRV SUDAFDGRY

SRGP VHUFRQUGHDGRY QX®V

$WQ R 2V SDIHOMV H DIQV DWW R \WMUFHLR JWDX ViR SDLP nH ILIBR IIGKD DY{ DYy
QMR QWD ENMDY EMDYW EMOHREMOHAWD WP RUWPmM WRWD  VREUQKR VREUQKD
VRILR VRILD JHQR QRD HOMDGR HQMDGD FXQKDER FXQKDAD

$1z/,6( ' 26352-(726

2VP HP ELIRV @D &RP MR GHE6HBbnR IDLR D DQ VH GH P pUMR FXQXUDOGRY SLIRVIMRY

1D DY @H VHJ U-D@ DD D IGHOWMIFDoNR VEQR [QAYIGXDOTXDQR VREWH VHX FROM \R
VRADO GH DVSHRRY LHBNDQMY GRV SLRWMMRY FXQOXLDLY FRQFRUHOMY HP XP D P WP D
FDMJRUD GH DSRR UHD@ D@ SRU P HR D DMEXlonR IXQEP HQEED GH QREBV DRV
FUWURY GHVAUMRY QR$CH R9,, GHWM ( QMO

3RUDQ @H FRP SDUDWYD FRP SUHHQGH VH D DQ @VH GRV WIQV LQAYIGXDLY GH FDGD SLRVIVR
H GH VHXV [P SDARV H LHBYKQAD HP LHDonR D RXAWRY SLRWWRY LOVRUMRY QD P HVP D
FDWMIRUD $ SRQMDonR GH FDED SLRVIMR p DMEXICDHP 1 XQonR GHMB FRP SDLDONR

2V SIRMRY IOVRFUMRY VHLhR GAMMEXIGRY SHID 8 QGDGH ([ HFXVRD LHVSROM YHOSRU HWM
( QAWCHOAHRV P HP ELRV GD &RP MR GH 6 HBimR SDIUD DYDIDonR LQAMGXDO

$R DYDOIDURY SIRWWRY D &RP MR GHE6HBONMR DU QR®GH D |HRDARP SRRV
GHDRWGERARP RV FUWURV H SRQXDo} HV HVSHRIFRV FRQRWP H$ { R9,,

$ QR DMEXtGD SHD &RP MAIR GH 6HBONR VHI REWED D SDUMJ GR Fi BX®& @ P pAD
DUW pWEDMP SBV HQAH DV QREV GRV DYDADGRUHV

$ SROMDONR Pi [P D GR SIRWR VMU CH FHOR H VMV SRORV FROMMGHDQER DV
SRQMDo} HV H WDV VHQGR TXH RV SLIRWRY TXH REWHUHP  SROMDonR LQHURU D
AQTXHO® VHR GAVFOWLIFEDGRY EHP FRP R DIXHDV TXH HAHEHHP QRB  HP
TXDAXHUGRY FUWURY REWI DYURY

7TRERV RV SLIRWMRV DYDIDGERY VHUhR FIDWLLIFDGRY D SDUANJ D P DIRU (RW SDLD D P HQRU
QRB IHVSHWCEDV DV FREV H UHI WD CHWUUMRUDA Dok SIHYMAV GHWM ( QWO



$WQE R 2V SURMMRY TXH DSUHVHQOMP TXDIVTXHUIRUP DV GH SUHFRQFHVR GHRUWHP  DoD
HED Jr QHR FRU LGDGH RX RAWDV IRLP DV GH AVFUP LQDonR VHUR GHVFOWLLLIFDGRY FRP
IXQEDP HQR QR QVSRWR QR LOAMR ,9 GR FDSXWGER DUN 7 @D &RQMIMIONR ) HAHIDO
JDUDQWERY R FROADAWUR HD DP S®GHHWD

$1z/,6( "' $3/$1,/+$25€$0 (1725,$

2V P HP ELRV D &RP IWhR GH 6 HBbnR YR DYDADUWH RV YDBRUHV LQRUWP DGRV SHR DIHOM
FXQYLDOWTR FRP SDWYHY FRP RV SUHORV SIDWFDGERY (R P HIFDGR

2V P HP ELRV @D &RP MR GH 6HBbnR SRGHP  UHD@) DU D DQ @vH FRP SDLDQER RV YDRIHV
DSUHVHORERY SHR DI HOM FXAXUDOHRP \WEHDV WHHHHDLY GH YDBRUIHV RX FRP R\WRV
P pVRGERV GH YHUILFDonR

9%/25(6,18203$719(,6 &20 20 (5&8$' 2

2V WV G SOQAMD RWDOP HOMUD SRGHMR VU JRVDERY RX VHD YHECRY VRO RX
SDUAD® HOM SHD &RP MR GH6HBbnR VH DSyVDQ AWH QnRIRIHP FROMGHDERVARP R
SUHORV FRP SDWYHY DRV SIDWHDCERY (R P HFDER RX IRIHP FROMGH DRV IORRHIHOMY H HP
GVRQARWP ICDCHRRP R SLIRWWR DSIHVHORCR

&DVR R DJHQM FXAOXMUWDO GVAREH RV YDRHY JRVDGRY YHEGRY  SRGHU DSURVHQARU
UH-XUR D HWisD GHWHBbnR

5(8&8562' $ (7$3%$"' ( 6(/ (€| 2

2 IHVXQRGR SIRYIWUR GD HWISD GH VHBbmRVHU QYXOQDEGRQR' 1L UR 2 [ IHDOGR ( WBCR GD
YOKIDHQRMW Z Z Z EDKIDSCDE AP EU

2 DIHOM FXGMWDO TXH GHVHIU IHRUHU FROAD R UIHVXAQECR GH FIDWLLFDonR GHYHU
DSUIHVHQAU LHRXUR DGR IQWADWR XWII DQERRPRGHR GRS MH{R ;9 TXH GHYHU WU
HMDGR j &RP MWHhR GH 6HBbnR SRUP HR CGR MW ZZ Z EDKIDSCE FRP EU QR SO R
HWEHBHCR QR $QHR ,, D FROAU &R SUP HIR AD ~WODSRWMURU j SXE@FHDonR GR
LHVXOCR



1 nR VHIhR DYDADCRY IHRXU/RY HOFDP LOKDERY SHBRY &RUHRY - SUIHVHOAD® HOM RX SRU
HP DOEHP AFRP RUHRXURVIQMUBRWMRV IRDCGR SO R

SHAHEICRRUWH-XUR D &RP IMWhR GH 6 HBbnR SRGHU LHFROMGHIDURX P DOMUVXD G-HWWR
RXMQER D 3WRAXWDGRUD * HDOXR (WECR FDVR GHAHW UR 1 nR FDEHU QRYR UHRXUR
FROAD HW G-HHWR

(P VHGH GH DQ @H WHFXU/DO FDWR D &RP MAR GH 6HBONR LGHOMITXH FROM-GR
GHOXGADWYR TXH H 1 FROADUD } HV R GHOXQADGR VHU - LOAMGXD® HOM QRWILFDGR H
WU GRY GDV ~\MV SDD VH P DQUHWEU $ FROADUD] nR GHYHU  VHU REMMYDP HOM
IXQEDP HQEED HHQYIDED SRUP HRGRVIWIZ Z Z EDKIDSQDE FRP_EU

$SyVRMADP HAR GRV IHFXURY R UHVXQRGR | LQDOGED HISD GHWHBbnRVHU AYXQDGRQR
VW Z ZZ EDKIDSQDE FRP EU




5(0$1(-$0(172
" ( 9%* $6

&DVR QTR KDND SLRWWRY VHBARGQDGRY HP - TXDQWEDGH VXI LFLHOM
SDUD X\ DonR GRV IHXU/RY QVSRQIELT) DGRV SDUD DAXP D @V
FDMIRUDV HOIQFDEDV QHM ( GMEO D &RP DAMR GH 6HBDNR
SRGHU UHP DQHWU R YDBRU UHP DQHVAHQM SDLD RXAWD FDMIRUD
LHVSHVEGDV DV FREV SLHYMBV D RGP GH FOOWWLLFDoNR H
SURU] DQER DV ADMIRUDV TXH SRAXDP P DIRU GHP DQAD CH

LOVFUoNR

&DVR QIR VHBP  SUHHQRKIGDV \RGDV DV YDIDV GHMM ( QMO RV
UHEXU/RY UHP DOHVRHQWMY SRGHUTR VHUXWE DGRV HP RXAWR ( QMO
D3QE




' 2880 (1726 1( & 6625,26

2V SIRWRY FOOMILEEDGRY FROMGHDQER R QP WM ILQDGAHLR
QVSRQYHOSDLD HM ( QVBO VHLhR FRQYRFDGRY SDLD QR SUD R
IOAFDER QR $QH R ,, DSUHVHQELHP  XQFDP HOM SRUP HR &R
HQGHUHOR HBMW QIFR Z Z Z EDKIDSQDE FRP EU RV GREXP HQRV GH
KDELQWonR DEDY] R IQAFDCRY

6H R DJ HOM FXAXLDA RUSHWRD IPMED

D ' RAXP HOR SHWRDOGR DIHQM FXQOXWDOTXH FROMQKD 5* H
&) ([ &DUMLD GH ,GHOMEGH &DUMLD 1DARYDO GH
+ DELOMIONR® &1+ &DUMLDGH7WDEDBR HF

E &HIAGTR QHI DAYD GH G ELMRY LHIDAYRY DRV FLhGVRY WIEXWURY
IHGHDYV H ' t1MED $WD D 8QnR . KWBV 777 JRYEUSW
EU VHIMERY HP WU FHUMEDR GHUHIX@UGDCH [VADO

F &HUNGHY QHIDAYDV GH QEMRV HDWDV DRV ARV
WEXWURY HAWEGXDLY
_KWBV_\HWIFRVWHD EDJRYEUMMMP DV' 6&5(_0 RGX®V 3XE
QR (P MWOREHOMTR DVS]

G &HAGTR QHIDWYD GH GEMRY WDEDBMMEBY  &1' 7 HP MED QR
VW GR 7UEXQDO 6XSHURU GR 7WDEDBR ._KWBV FQON
FHUACDR WMV EU LQFR [DFHV

H &RP SLIRYDQM GH FRQM FRUHQM EDQR UD DAYD HP QRP H R
DIHQM FXAMUDO_FROMOGR IGHOWIFDoNR GR EDOFR Q-PHR @
DIrQAD H D FROM FRP._ GJMR Q R VHQGR DFHMV FRQBV
FROMQMAV RX GH WUFHLRY FRQEBV FRUHOMV GH FRQYF QR RX
IOMKP HORV MP I  FRQMAV |i A0 FRQMV SRXSDQED  RX
FROEV EHQHtAR BV FRPR %ROD )DPtAD %ROD ( VFRD
$SRVHQEGRUD GHOAH RADV



https://servicos.receitafederal.gov.br/servico/certidoes/#/home
https://servicos.receitafederal.gov.br/servico/certidoes/#/home
https://servicos.sefaz.ba.gov.br/sistemas/DSCRE/Modulos/Publico/EmissaoCertidao.aspx
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| $XVRU] DoNRGHXVRGHIP DIHP FRQRWP H$SQHR; ,9

J &RP SLRYDQM GH VG QD GDEGR GRV ~GAP RVW VP HVHV GR DI HQM FX@XUDO VHQGR
DGP IMERY FROD GHi JXD O WBIRQH FRUHVSRQE QAD EDQR UD FROADR GH DXIXHO
RX GHF@UDonR GH UAMG QFLD DWIQDGED SHIR DI HQM FXOXUDO

$Wx R $ FRP SUIRYDonR GH UMMG CHD SRGHU VHU GQVSHVDGED DV KLSy WAVHY GR DIHQM
FXAXWDO

o 3HUMQFHUj FRP XQGDGH LQRIHQD TXIBRP ER® FLJDQD RX ALAHOM
o 3HUMQFHUj SRSX@onRQ P DGHRX MOHDOM RX
o BHHOFRQADUHP \VWMDonR GHUXD

6 HR DI HOM FXAXUDA RUSHWRD MUG D LOFXIQGRO (,_

D &RP SURYDQM CH IQFUONR QR &1 3-  HP IWER QR VW G 6 HRUMBUD @D 5 HFHWD ) HGHLDO
GRYDMO

E $VR FROAMAYR RX FROAMDWR VRADOHP YLJRURX &&0 (, QRV FDVRV GH SHWRDV MUGFDV
RP IlQV OCALDWRY HAWDMR DMDG DR H ~GP D D GH HBlonR QRV FDVRV CH
RUDQ] Do} HV GD VRAHEDGH AMOVHP 11QV OXALDWYRY VRGRV GHYLGDP HOM UHI MADGRY HP
FDUAUR

F ' REXP HOR SHWRDOGR UHSUHVHQEIQM BUDOTXH FROMQKD 5* H&3) ([ &DUMLD CH
,GHOACDGH &DUMLD 1 DARCDOGH + DEL@WoNR® &1 + &DUMLDGH7WDEDBR HF

G &HUAGTR QHI DWYD GH | D® QAD H UHRXSHDonR MAFDO H SHAED SHR 7UEXQDOGH - XD
HEGDO QRV FDWRV GH  SHWRDV MUAFV P IV OFRDWRY
_KWBV_ZZZ \WED MV EU SROBOFHAGRHY

H &HUAGTR QHIDAYD GH GELMRY LHIWYRY D FLpQVRY WIEXWURY IHGHDY H' tIGD $WD @D
8QR_KWBV ZZZ JRYEU SWEU VHMFRY HP MY FHUAMGDR GH UHIX@UGDCH MO

| &HUAGHY QHIDAYDV GH QEMRV HDWDV DRV ApAWRY WEXWURY HWEGKDY H
P XQHSDY

_KWBV_\HWIFRVWHD EDJRYEUMMMP DV' 6&5(_0 RGX®Y 3XEQER ( P MADR&GHUMTR
DVS[ . SREHQER VHUHP MEDV QGRVIWI GRO XQEESIR GR DI HQM FXQOXLDO



https://servicos.receitafederal.gov.br/servico/certidoes/#/home
https://servicos.sefaz.ba.gov.br/sistemas/DSCRE/Modulos/Publico/EmissaoCertidao.aspx
https://servicos.sefaz.ba.gov.br/sistemas/DSCRE/Modulos/Publico/EmissaoCertidao.aspx

J &HUMLFDGR GH IHIX@UGDEH GR) XQGR GH* DIDOWDGR7HP SRGHBHWOR  &5) ) * 76
_KWBV  FROVXOB RU FDI[ D JRY EU FRQUX®EFU. SDJHY FRQVXGE P SUH]DGRUM. _

K &HIAGTR QHI DWYD GH GEVRY WDEDBIMMEY  &1' 7 HP MED QR VW GR 7UEXQDOS XSHURU
GR7\DEDBR_KW8V  FQOAMHIAGDR WMV EU LQIAR | DFHYV

L &RP SURYDQWM GH FRQB FRUHQM EDQR UD DAYD HP QRP H GR DI HQM FXAXUDO FROMQCR
ICHOMIFDONR GR EDQFR Q-P HR @D DIr QAD H GD FROM FRP. QIR Q R VHQGR DRHMY
ROV FROMQEV RX GH \WMUFHLRY FROBV FRUHOMY GH FRQY QR RX LOMKXP HORY
VP I@UHV FROBV |i AO FRQEV SRXSDQuD RX FRQEV EHQHAR VY FRP R %ROYD ) DP taD
YROYD ( VFRD $SRVHQBGRUD GHOAH RAWDV

M$XWRU] DonR GHXVRGHIP DIHP  FRJRWP H$QHR; ,9

N &RP SURYDOWM GHUMG QD CDWIGR GRV~GAP RVWH VP HVHY GR DI HOWM FXAOXUDO VHQGER
DCP MERV FROMD GHi JXD O WBIRQH FRUHVSRQA GAD EDQR UD FRQADR GH DXJIXHO
RX GHF@UDonR GH UAMG QALD DWIQDGED SHIR DI HQM FXOXLDO

$WQ R 2V DIHOMV FXOXUDY SHAWRDV MUGFDV IQFIQER 0 (, GHYHP  DSUHVHQRU
FROEV FRUHOMY GH VXD WX@UGDGH RX VD GR &13- H QR HP QRP H GRV VHXV

UHSUHVHQEQMY GU DL

6H R DI HOM FXAXLDA RUJUXSR RX FRBMYR WP SHIWVRCDOCDCGHMUGHD &1 3-

D ' REXP HQR SHWRDOGR UHSURVHOWQM GR DI HQM FXAOXUDOTXH FRQMQKD 5* H&3) ([
&DUMLD GH ,GHOAMGDGH &DUMLD 1 DARQDOGH + DELMWNR ° &1+ &DUMLD GH 7WDEDBR
HWF

E &HUAGTR QHI DAYD GH GELMRY LHIWAWYRY D A pGVRY WIEXWURY IHGHDV H' tIGD'$ WD D
8QNR R UHSUHVHQEQM GR DIHOM FXAXUDO . KWBV  ZZ Z JRYEU SWEUVHMERY HP WU
FHUAGDR GH UHIX@UGDCH |IVFDO

F &HWG HV QHIDWDV GH QEMRY LHDWDV DRV FpQWRY WIEXWURY HAWEGXDY GR

UHSUHVHQEQM xR DIHOM FX@MLDO
KWBV_ VHMERVVHD EDJRYEUVIMAP DV' 6&5(_ 0 RGXBRY 3XEQFR ( P MDORGHIMTR
DY ..

G &HIAGTR QHI DAYD GH GELMRYWOEDBOMBY  &1' 7 HP MED QR VW GR 7UEXQDOS XSHURU
ex 7WDEDBR ex! UHSUHVHQEQM xR DIHQM FX@XLDO

_KW8V  FQOMUAR WY EU LIQAR DAV



https://servicos.sefaz.ba.gov.br/sistemas/DSCRE/Modulos/Publico/EmissaoCertidao.aspx
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H &RP SURYDOM GH FRQ® FRUHQM EDQR UD DAYD HP QRP H GR LHSUHVHQEQM DIHQM
FXOMUDO, FROMOGR LGHOWIFDoNR GREDQFR Q-P HR A DIr (ADH @ FROMARP. GJIMR Q R
VHQGR DFHWV FRQBV FRQMQMV RX GH WFHLRY FRQBV FRUHOMV GH FROY QR RX
LOMXP HQRV VP [DHY FRQMV |i AO FRQMV SRXSDQuD RX FRQEVEHQHAR VLY FRP R
%ROD) DP tdD %ROD ( VFRD $SRVHQBGRUD GHQAHRXWDV

| $XVRU] DonRGHXVRGHIP DIHP FRJRPP H$SQH R; ,9

J &RP SURYDQOM GHUMMG GAD GDEGR GRV~GIP RVW VP HVHV GR DJ HQWM FXAMUDO VHQGR
DEP MERV FRQB GHi JXD ] WBIRQH FRUHVSRQE GAD EDQR UD FRQWDWR GH DOXIXHO
RX GF@WDonR GH VG- QALD DWIQDAED SHBR HSUHVHQEQM GR DIHQM FXAMDO HP QRP H
R UIHSUIHVHQWIQM CGRIUXSR

$WQ R $ FRP SLIRYDONR GH UHMG QAD SRGHU VHU AVSHOVDED QDV KLSyWVHV GR DIHOM
FX@MDO

o 3HUMQAHUj FRP XQGDGH LQRIHQD TXIBP ERD ALJDQD RX ALAHOM
o 3HUMQFHUj SRSX@onRQ P DGHRX MOHDOM RX
e BHHQFRQADUHP \MWMDonR GHUXD

$WQ R $V FHIG HV SRUWYDV FRP HHWR GH QHIDAYDV VHUMUTR FRP R FHUAG HV
QIDWDV GHVCH TXH QiR KDV WHHJ QAD H SUIMWAD GH P SRMELAGDGH GH FHBEWDU
LOMKP HQRY MUGFRVFRP DDGP LOMADONR S~EQED

$WQr R &DVR R DUHQM FXAXWDOHWMYD HP GoEMR FRP DV') O HQEDV ) HGHDO ( WRGXDO
H RX 0 XQHASDOQMRWHU SRMYHOR UHRHELP HOR GRV UHRXU/RY GH TXH WDW HAM ( QWO $
HIXOUGECHARP D) O HQED0 XQHSDG WHTXHUED DSHDV SDLD 3HWRD - XUGED

$WQ R 2 DIHOM FXOXDOFRQYRADGR TXH QR DSUHVHQEU RX DSUAVHQEU GH IRWPP D
LOFRP SGMD RV GRFXP HQRY GH KDELMBoNR GHOAR GR SUD| R HAMBEHBAGR CR$CH R, VHU
HIP LCDGR GD VHBONR

2 UHVXOECR (D KEEIMMonR GRV SIRWWRY VHU  AYXADER QRV HQGHUHORY HBW QFRV
LOAFDCRY GHVWM ( QWICH (R 1L UR 2 [ LHDOGR ( WRICR CD UDKID

1 DKLSy WivH GH LCDELMMoR GH DI HAMY FXQXLDLY FROMP SRV VHUWR FRQYRFDGERY RX\WRV
DIHQMV FXQXMLDLY SDLD DSUHVHOWIHP RV GRAXP HORV GH KDEIMWonR  REHGHRHQCR |
RGP GHFODWLLFDomR GRV SLIRWMRY



5(&85626"' $(7$3%"' ( +$%/ ,7$€| 2

2 DIHOM FXQXUWDO TXH GAVvHIU LHRUHU FROAMD R UHVXQECGR GH KDEIMWoOnR SRGHU
DSUHVHORU LHRXUR DGR IQWAMDIWR XWII DQERRPRGHR GRS HR ;9 TXH GHYHU WU
HMDCR | 6HRXOW& SRUP HR CRMW Z2Z Z EDKIDSQDE FRP EU (R SWD| R HMREHBHAGR (R
$HR,, DAROWUGRSUP HIRAD~WOSRWMURU]  SXEQFDoR GR UHVXQECR

1 nR VHUhR DYDIDGRY UHFXUVRY HQFDP LOKDGRV SHRV &RUHRY  SUHVHQAD® HOM RX SRU
HP DIOEHP FRP RUHFXURY IQMBRWMRY IRIDGR S R

$SYVHWDHWSD QrRFDEHU P DV UHRXUR
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) LD} DGD D 1 DVH GH KDEIMWWonR - R D HOW FXOMUDOFRQMP SOGR
VHJ FRQYRFDGR D DWMIQDUR 7HP R GH ( [ HEXonR &XA@XLDO 7( &
FRQRP HSQHR; 9,, GMM( QRO GHIRP DHBW QFD SRUP HR
GR6IMMP D( GMW] QFRCGH.QRWP Do} HV° 6(_, %KID

2 DIJHOM FXOXDO FDVR DIQED QR SRAXD GHYHU  UHD@ DU R
FDEOWMR GH DAHWR HWUQR QR 6(, FRP D P DIRU EWHYLGDGH
SRWEYHO SDUD TXH QR P RP HQR GD DMQDMWD GR 7( & HAMD
KDELOEIGR SDUD DAMQDU VRE SHQD GH QTR FHBEWDU D SDURHUD
FRP HB6HAUHBUD 2 FDEDWAR SRGHU VHUUHDT DGR DADYDV GR
QN KWB ZZZ SRUBVHEDKIDVDHE ED JRYEU SDIIQD DFHWR

HWUR

2 7THP RCH ( [ HRXonR &XMUPOFRRUHVSRQGH DR GRAXP HORDWU

DWCDGR SHR DJHQM FXOXDOVHBARDGR QM ( QVEOH SHD
6 HEX@W/ S FROMQGR DV REWLI Do} HV GRV DWMCDQMV GR7HLP R

5(&( %0 (172" 26 5(&85626),1$1&(,526

$SyV D DIMCDMD GR 7HP R GH ([ HPXonR &XAOXDO R DIHOM
FXAXWDO UHHEHU RV UHRXURV HP FROD EDQR UD FXWR

FRP SURYDOM |RL DSUIHVHQEIGR QD HWISD GH KDEI@MEonR GHWM
( QWOHP GHVHP EROR~QIFR



$Wx R $ DMDMD GR 7HP R CH ([ HFXonR &XAYUWDOH R LHAHELP HOR GRV UHRXURY

HVWR FRQAARQDGRY | HMNQAD GH QAVSRQUEIQEDGH RWOP HOMUD H ILCDGAHLD
FDUDPMLL DQGR DVHBOMR FRP R H SHABMWYD GH GLLHVR GR DI HOWM FX@MLDO



2V SURGXVRY DUMVMER FXAOXUDLY H DV SHoDV GH @YXQDonR GRV
SLIRWVRY H LELLAR DV P DUV GR * RYHUQR ) HGHDO GR * RHUR
( WEIGXDOH D 6HFXQWS QRKP EMR @D 31 $ % GHDFRIGRFRP DV
RUHQW0} iV WFQFDV GR P DQXDO GH DS@DonR GH P DUV
QYXQDGR SHR 0 IQWHUR GD &XAMD H 6HRXOWE REVHUYDQER
DV YHED0} HV H DMAMOMY QD / HLQF | HLQV ( ®lo} HV
QRVW VP HVHV TXH DQMAHGP DV HBIo} HV

2 P DMUDOGH AYXQDonR GRV SLRWRY H VHXV SLRGARY VHU
QVSRQEQIDEGR HP IRPDRY DAHWMIYHY D SHWRDV FRP
GHIFrQAD H FROMJ IQRPDoJHV VRELH RV UHRXURV CGH
DFHVWLELQGDGH GVSRQELT) DGRV
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" HVARUe RCGR SLRWMR
1D GMRUonR YRR GHYH DSUIHVHQARU LQ RUP Do} HV JHDLY VREWH R VHX SLRWMMR $ OXP DV

SHUIXQAV RUHQECRDV 2 TXH YRR UHDO DU ARP R SLIRWMR' 3RUTXH HB p LP SRUEOQM
SDUD DVRAHEDAEH' &RP RDIGHD GR SLIRVMR VXU X" &ROM VREWH R FRQM VR GH UHDA) DonR

2 EMMIYRV

1HWM FDP SR YR GHYH SURSRU REMMIYRY SDILD R VHX SLIRMMR RX VHD GHYH IQRWP DUR
TXH YR SURWIQGH DBDQoDU FRP D UHDA@ DonR GR SLIRVIMR e IP SRUROQM TXH YRR VHD
EUHYH H SURSRCKD HOAMH W V H HORR REMMIYRV

0 HvV

1 WM HVSDoR p QHAHW UR GRVBMBXDU RV REMMIYRY HP SHTXHCDV Do} HY H RX UHVXORGRY
TXH VHBP TXDOQWIE YHY 3RUH HP S® 5HDXM DonR GH RILIAQDV GH DUMV ALRHQOVHV
&RAHONMRGH  [LIXUCRV SHARDV IGRVDV EHCH ITHDEDV
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SHDV LQ RLP Do} HV SUAWBEDV H DXWIQARLGDGH GOV Fy SIDV GH GREXP HQRY HQFDP LQKDGR)
SDUD 11QV GH FRQLLP DonR GOV Do} HV DILLP DWYDV H FRP SLRYDonR GRV FUMWURY LQGXVRUH)
GH VHBDNR DRV TXDY FRFRUR ' HFALR HBUFLHQM GH TXH D | DMEDGH QDV LQ RUP Do} H
DSUMVHQEGDV [P SIFDU  SHODAGEDGHY FDEfYHY VP SUHMNE R GV GHP DIV SRAYHY
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" HFOMLR SDWD 1 1QV GAVWM ( GAWWOTXH QMR IAGRHP TXDIVTXHU GV YHED0} HY SLHYDNARY (X
WHHUCRHKDP DP HOR 1 HWHVHOMR GFDULR TXH

D QMRP HHQYROLALHVEP HOM QD HVSD GH HIDERWDoNR GHVWM ( GVBO QD HVESD GH DQJ @M
GH SLRWMVR RX QD HVESD GHMQ DP HQR GH UHFXURY

E QR VRX { QMJH FRP SDQKHLR RX SDUHQM HP QKD UH® FRIWLDORX SRU DILQGDGH
DW R WIUFHLR JUDX GH VHUYLGRU S~EQFR HWEIGXDO QRV FDVRV HP TXH R LH HUGR VHUYGR
\WYHUDMDGR QD HVZSD GH HIDERUDONR GR ( QMO QD HVESD GH DG @VH GH SLRVAMR RX QD HVES]
GHMQDP HQR GH UHFXURY

F QRWRX P H ELIRGR3RGU/ HHMDWYR ([ ' HSXWICRV 6HCDCERUIHY 9HHDCRWHY HG
3RGHU- XAHL UR - Xt{]HV ' HvHP EDUIDGRUIHV 0 IOWARY EHP FRP RP HP ELR GR 7UEX(D
CH&RQAV $XAWRUHV H&ROWHBEHLRY HGRO IQWPUR3~EQR 3LRP RRU 3 LRFEXWDGERU
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" HF@LR SDLD 1 L.QV G-WVW ( GMEOTXH D3 HWRD - XUGFD Q- DVR UHSURVHQEGD SRUP 1P
EHP FRP RVHXV ALLIHOMY QMRIQFRUHP HP TXDIVTXHUGDV YHGD0} HY SUHYMBY QR
UH HUGR FKDP DP HQR 1 HWH VHQWER GHEILR TXH D AMIED SHWRD MUGIFD GH ALHMR
SUYDGR

D QTR SRAWXLQD FRP SRVlonR GH VXD ALHRUD P HP ELR HQYROIGR GLHVEP HOM QD HVESD
GH HIERWDoNR GR ( QW20 QD HVISD GH DGl @VH GH SURWMR RX QD HVESD GH MQ DP HQR GH
UHXURY

E SRWXLDMDonR QDi UHD FX@MUDCFRP R ILQDAGEDGH RX IQFOGGDHP VHX LROGH
FRP SHWQADV

F QR SRWXLQD FRP SRVlonR GH VXD GALHRUDP HP ELR TXHVHD F QMJH FRP SDQKHLR R
SDUHOMHP @QKD U FRIWALDORX SRUDILQIGDGH DWW RWILFHLR JLDX GH VHMGRU
S~EQFR HMEIGXDO GRV FDVRV HP TXH R UH HUGR VHUYLGRUWYHUDMDGR QD HVSD GH
HIERDoNR GR ( GO QD HVESD GH DQJ @/H GH SLRVIMR RX QD HVESD GHMQ DP HQR GH
UHEXURY

G QMRSRWXLQRVHX TXDALR ALHAYR P HP ELRGR3RGHU/ HIIMDWR ([ ' HSXBGRV
6HQDERIHV 9HHDARIHV HER3RGHU- XAHi UR - Xt HV ' HVHP EDUIDGRIHV 0 LQMARY
EHP ARP RP HP ELRGR 7UEXQDOCH &RV $ YXAVRUHV HE&RQUHBEHLRY HGRO IQWHUR
3~EQR 3RP RRU 3 LRFXWDCRU

' (& $5%,' (6*(5%$,6

' (& $52 SDDIIQV G-MM ( QWOTXH

D WQKR GRP LRIR RX HABEHBHP HQR QR ( WECR D %DKID H DMDonRHP ( VSDoRV

EXAMDLY FROMP SOCRV QAWM HAWICKT SHRP HORV  GRY DRV \WMQERFRP R

UH HU QALD D GDV GH HQAHULDP. HQWR GH DSUHVHQEoNR GH SLRVMRY QRVWMLP RV GD/ HL
H CHDIRWRGH

E FROARWGRARP WERVRV7HP RV GR SUIHVHOM ( AWRCH TXH VRX UHVSROM YHOSHD
YHDAGOGH @V IQ RWP Do} HY SUIHWWRCDV




F HVWRX FALHQW GH TXH D 6 HFUAMBUD GH &X@XWD SRGHU P HFRQYIGDUSDLD FRP SDUAMBDU
H SHUr QAD VHP { QXV SHDP LQKD SDUAFLSDonR DEP IMER VHIRUSHUAQHOM R PXWMR GH
SDADIHP HHWEGAD

G TXHRSIRWMR RD IOVHUMR p GH P LCKD SUW SUD DXWRUD FRDXVRUD DWXP LIQER WO
UHVSRQVDELDGEDEH SHD GHFDWonR ILLP DED

H FROFRUERHARP DAYXQDonRAP ICKDIP DIHP SDLD QY GH FRQAMR® D YH.DHGEOGH GH
DXWGHDLDonR WDHDO

| FRQFRUGR SLHYLDP HOMFRP RFRP SDUMBOP HQRGRV P HXV DGRV SHID DGP LQMADoNR
S~EQFD HBGXDCH | HGHWDO SDUD RV QY GHRHWE URVj H HRXonRHj  DYDIDonR GD SROWFD
S~EQFED GH TXHWD®D/ H. Q¥ H EHP FRP RVXDLOMIWDonRj VEDVHY GH
DGRV GR 6P D1 DAIRCDOGH &XAMLD

J FROFRICRFRP DGRDONR|] 6HRXO\W CH TXIQ HSRUFHQR CDWDIHP SDUD
QMEXIonR FDVR KDND YHQGED GHLQIUHWRY RX SURGXonR GHAMR RX SXEQFDo} HV
IP SSHWWDV RX& HRX' 9'  HOMHRXWRY

K VHUHP YHUEDGHLDV DVIQIRLP Do} HV SUHVEEDY HWBIQER FALHQM GH TXH LQIRUP DonR | DO
IOFRUHJ QDVSHQDVERFUP HGRDUNV  GR&YAJR3HQDO | DAMEDCH IGHRYJIED  DPP
GH FDVR FRQILIXUWDED D SUHWWEonR GHIQ RP DonR 1 DAYD DSXUDED SRAMURLP HOM DR
SDJDP HQR GR DSRIR GR SURWMR GHWDEDBR FXOXUDOGH P LQKDDXWRUD HP SLRFHAP HOR
TXH DWHIXUH R FROADAWUR H D DP SO GH HVD HOWHBUD UAVMLoNR GR UHFXUR H
FDQFHDP HOR GR SURWMR GHWDEDBR FXOXUDOGR SUHVHOM FHUEP H




1RP HGR( QWO

1 RP HGRSLRWIWR

1 RP HGR DI HQM FXAXLDO

' HVAUo 5HHEQAD
@ | - XVWLDWD SQG:P HGEH Xaﬂtmmu AXDOAMDE 9DRUVREO  GHSUHR

FDWAJ RULL HAD RSAIRQDO
(I EX\AR FRP

3HWRD] 3LRIMMRQDLY GHXMoR




2V GRAXP HQRV REWLI DWURY SDUD LOVFUONR GR SURWMR VR VRGRV DTXHBN HBIGDERY (R
MWP  GR(QWO

3DD FXPSUP HOR GR WP F GR ( QWO DSUHVHQEU RV GRAXP HQRV RELLIDWURY
DEDL R HBIGFADGERY

D &XUIFX®R 3RUAYIR RX DSUHVHQROMR HVRUMD GOV Do} HV GR D DIHQWM FXAXWDOSHWRD
ItMED RX MUGHD $QP GH IRRV MGRY WHGV VRADYV FOUBV GH DQXr(AD @D
FRP XQGDGH RTXHKRXYHU

E &XUIFX®Y SRUANARY GRV UIHVSRQV YHY SHID [GHQWEDGH H H HRXonR GR SLRWMR H RX GH
Do} HV GR SLRWMR FROV.GHDQER RV SUR MRCDLY GHVFUVRY QD HTXLSH WFQUED

2V GRAXP HQRY RELLIDAURY VR DTXHBV 1XQEDP HQELY SDUD DSUHVHQWDONTR GR SURVMR
XM DXMQAD IPSTDU  HP GVFOWMLLFDONR - 6RP HOM VHLhR  FROMGHIDGRY RV
CRAXP HORY REUJI DYURY HQVIDGRY GHOAR GR SHURGR GH DSUHVHQWONR HWEEHBHAGR (R
FLRQRIUDP DGHWM ( QWO $QH R,

$Wx R $ FRP SURYDonR GH DXDonR FXQXUDOQR &HQAMR GH &RQYHQ0} HV H 7HDWR GH) HLD
GH 6 DQWQD SREH VHUDSIHVHQWGED DADYpV GHD

$Wx R 7RCRV RV GRRXP HORV IQAFDERV (R WP CR ( QWOGHYHUTR VHU DQH DCRV H
HOVIDGRV TXDQER GD LOVRUONR GR SUIRVIMR 1 nRVHU  DYDIDER GREXP HOR HOMDGR SRUP HR

GHAON




3DWD DV LQVRUG} HV QR kP EIMR GDV FREV pV@LFD WDADOH 3&'  11FD JDUDQWER R VHIXIQM
SHURHQWDOGH YDI DV SRUFDMIRUD FRQRP HGHVFUMR QRS Q1 R,

L 0tQPR CH @V YDIDV GVSRQELT DADV SDLD DIHOMY FXAXWDLY QHILRY
SUHVRY RX SDLERV

ILOtQPRCGH GV YDIDVGAVSRQYELD DEDV SDLD DI HQMY FXEMUDLY LQGI HODV
W 0tQPR CH @V YDIDV QVSRQELQ DAV SDD DIHQMY FXOXWDY FRP
GHLAr GAD

$ TXDQWEDEH GH FREV GHVACDEDV D FDGD FDWA RUD GR ( GVBCHW GHVFUMD QRS R,

&RQFRUBCAD FRFRP VIQM

2V DIHOMV FXOXMWDY TXH ROWMHP SRU FROFRUHU jV FREV FROFRUHUR
FRQFRP MZQWP HOM | V YDIDV GHAVAWCDEV | DP SM FRQFRU QAD RX VHD FRFRUHLTR DR
PHPR WP SR QDV YDUDV @ DP S® FRQFRUF QAD H QDV YDIDV UHVHUIYDAV j V FREV
SRGHQER VHU VHBARQDGR GH DFRUER FRP D VXD QR RX FOOWLLLFDonR QR SLRFHWR GH
VHBONR

2V DIHQMV FXEMLDLY RSVBQMV SRUFRGARULHUj V FREV TXH DAQILLHP - QR ViXI LEHQWM SDLD
VH FIOWWLLLFDU QR Q-P HIR GH YDI DV R HIHALGDV SDUD DP SM FRQFRUL QD QR REXSDUTR DV
YO DV GHMAGQDGDV SDLD R SUHHQRKLP. HQR GOV FREV RX VHD VHLTR VHBARCDGRY QDV YDIDV
@ DP S® FRQFRUW QAD 1IFDQGR D YDID G FR® SDWD R SWY/[ IP R FRRFDGR RSVEQM SHD
FRD

" HVMEGQAD GR RSVEBQM SHD FRD

(P FOVRGHG-MWVCQHAD CGH RSVQMV DSRYDGRY DV FRAV D YDJ D QR SUHHQRKIGD GHYHU
VHURFXSDCED SRUSHWRD TXH FRGAFRUHX | VRV GHDRRWGERARP DRWGHP GHFDWILLIFDoNR



5HP DQHBP HQR CDV FRV

1RFDVR GH QiR H MALHP  SLRVMRY DSVRY HP Q-P HUR VXI LEHQWM SDUD R FXP SUP HQR GH
XP D GOV FDMIRUDV GH FREV R Q-P HR GH YDUDV UIAVEQMV GHYHU  VHU GHVMDCR
IQAD® HQM SDLD D RXWD FDMIRUD GH FRBV FRP REVHUKGQAD @D WIXIOM RGP
SHWRDV QHILDV GHSRY SDUD SHWRDV IQRIJHQDVH SRUILP SDUD SHWRDVARP GHLFLr GAD

&DVR QR KD DIHOMV FXQXUDLY IOVFUMRY HP RXWD FDWMIRUD GH FRWV DV YDIDV QnR

SUHHQRKIEDV GHYHLhR VHU GLHARQDAEV SDUD D DP SM FRFARW GAD VHQGR GALHARCDAV
SDUD RV GHP DLV DI HQMV FXAXUDLY DSLRYDGRY GHDFR.GRARP DRUGHP GHFWLLEDONR
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3 DD FRQFRULHUj V FRBV pVWLED RX LDFLDO RV DI HOWV FXQ@MUDLY GHYHLTR VH DXVRGHFDLDU
QRP RP HOR D IQFUONR

2V DIHOMV FEXAXUWDY DXVRGHDLDCRY IQEFIHDVY DOP D DAWGEHDWonR  GHYHUIWR

VXEP HMU QR P RP HQ/R GD DSUHVHQEoNR GR SLIRWIWR GHF@UDonR GH SHUMGQAP HOR pVELFR

GR DJHM FXOXLDOLQGE I HQD HIERWDGR SRU QGHDQOD RX HOWEDGH FROMIMGD HP IRLP D
GH DAVRADONR  1XQADoNR RX TXDIXHU FRQLIXWonR GH HOAGDGH IRWP DI} DA RX QR

GHVEH TXH I HUED SRUSRYRV IQEI HDV

2V DOHOMV BEXGXWDY DAWEHFDLDERY HIWRY SRV RX SDUERY DpP D
DXAWGEHDWDonR - GHYHUhR VXEP HMU QR P RP HOWR GD DSUIHVHOWONR GR SLIRWMR [RRILWDILD
LQAVGXDO GH I UHOM UHAHOM FRP GAMITXH SIHHIHADOGR IRAMR HP -3* -3(* 31*

2 SIRRHWR GH KHMURGHQMIFDoNR WDADO FROAWME  H FOMYDP HQM HP DQi WH
|HQRASLFD GR DI HOWM FX@)UDODXVRGHFIUDGR SUHWR RX SDLER D VHUUHDE DAD SRUP HR D
|RRJILDILD VXEP HWED SHIR DJ HQM FXOXLDOGQR P RP HQR G DSUHVHQEONR GR SLRVMR TXH
FRP SRU EDQFR S~EQFR GH P DIHQV GYXQ DGR SHD SOMIIRP D ZZ Z EDKIDSQDE FRP_EU
VXMIMR | DYDIDonR D VRAHEDGH AMIO SDWD 1V GH FROAR®! D YHUDAGDGH CH
DXVRGHF@UWDonR LDADO

3DWD D DSIHVHQRONR GH 1P SXJIQDo} HV GH DXWGHFDUWDo} HV GHYHd VHU XW DGD D
SOWIRP DZZZ EDKIDSCDE FRP EU




( YHOXDLY IP SXJQDo} HVY VHUhR DYDADCEDV SRU HTXISH GH HVSHADOWMY FRP D IXQonR
HVSHRt LFD GH UHD@ DUR SUIRAHAP HR GH KHWURIGHQW LFDomR LDADOGRY DI HQMY FXQMLDLY
FRAAMV CHI IRV TXHWYHUIHP VXDV DXWG-HFDUDo} HV 1P SXI DAV

$ HIXISH GH HVSHADDAWWY Wd D SIHURIDWYD GH FRQYRFDU SIHHIHQAD® HOM SRU
P HRH®GW QR R DI HOM FXQXUDODXWGEHFDIUDGER SUHVR RX SDUGER SDUD HOAMHYMND RQ @CH
VHMQDUQGHHWM UR

L 1 HWAD KISyWivH R DIHQM FXQXUDOVHU FRP XQIFDGER SRUH P DIOVREWH R DIHQEDP HOR
G HOAHYIM RQ MCH DADYpV GH FRQYRAonR SDLD HWAWD 1DVWH

L $ HOAHYMD GH KHMIRGHOANLIFDonR VHU JWDYDGD SDLD | LQV GH UHI MAWR GH DYDADonRHR
DI HOM FXQXUDOTXH VH UHRXVDUD UHD@ DUD JWDYDonRVHU HIP LOPCR GR SIRAHWR VHBMIR
S-EMXR

SHIXIMWV SDLD VXEP IMWhR D IRRIWIID SDWD HRP SWRYDonR GH DXWGEHDLDonR GH
FDQACDWRY | FR® LDADO

$UXLYR GHIRRIWDILD D |RRILDILD GHYH VHU I LRQEO UHFHOM FRP - GHMBITXH
RIRMR FRP IXQERFDR VP [IOMRY GHHAONR VHP RXVRGH P DTXIDIHP
yEX®Y GQR ERQ RX TXDIXHU RAWR REMMR TXH SRWD SIHWAFDU D
IGHOMLFDoNR GR DIHQM FXGMWDO (P FOVRV GH UHVMo} HV LHIIRVDY H
PV@FDV FDEHU | &RP DAMRWDBUHP VXD HVSHALLF.GDGH

$ TXDACDEH GRV DUTXLYRV VXEP HWGERV p GH H FOMYD UHVSRQVDELAGDGH GR DIHOM
FX@XWDO TXH GHYHU FRULIL B SUHYIDP HQM DR HOQYIR GHIQWR GRV GRAXP HQRV QD
DSUHVHQEONR GR SLRVIVR

$V IRRILDILDV AVSRQELT) DAV VHAR DUNXLYDGDV SHID 6HAXOWS QR SUD| R GH DWY
VHWHQB QDV DSyV D SXEQFDonR @ AYXQDonR GR UHVXOECR 1IQDO SRAHQER VHU
XW(} DAV D TXDIXHU P RP HQR SDD RV ILQV SUYMRY QR ( QIO $SyV WDQWFRUIGR R
SR  VHWHOR GDV RV DUTXLYRV GH IRRIWDID SRGHR VHU QXA DRV H RX
H FOtGRV GRV EDQRRV GH DGRV GD 6 HFXQV

1R WVHOR FROMGHDERY TXDVIXHU WHIMARY RX GREXP HORV DQMURHV
HYHQWD® HOM DSUIHVHQRGRY LQFOMYH [P DUHP H FHUAG HV LHHIHQOMV | FRQILLP DonR
HP SLRFHAP HQRV GH KHWLRGHQAILFDoNR UHD@} DGRV HP SURFHWRY VHBMYRY DQMURHY
VHD QDV HVIHLDV | HGHDO HWEIGXDO GMMMECH P XQILSDO



6HJ LQGHHUGCR R DIHQM FXQMUDOTXH QR WYHU D VXD DXWGEHFDLDoNR KRP RRRIDGD
SDWDQGR D SDPUARSDUSDLD DV YDI DV GHWWDAEDV | DP S FROARU QAD

2 DIHOM FXAMWOSRGHU WU VXD DXAWRGHFDLDonR QnR KRP RBRIDED SHRY VHI XIOMV
P RAMYRV

L 1nR DMQH DRV FUWURY IHQRASIFRV REWDWURYV SDID D KRP RRIDonR @D
DXVRGHFDDonR GH SUHRY RX SDLERY

L 1 R VH DXVRGHFDURX SUAR RX SDLER FRQIRLP HP RGHR FROABQM QR ( GQMBO

UL 1 MR DWIQRX D DXVRGHF@UWDonR HOYDAED

LY 1 iR IRLSRWLYHOUHD DUD DYDIDonR FRP EDVH QD | RVRJ LD LD DSUAVHQEED SHIR DI HOM
FXQXUDO

Y 1 R HYRX GRAXP HQWonR GHDFRUIGRFRP RV FUWURY HAEHBAGRY QR ( VB0

1 D KLSyWAVH GH FROABMIZONR GH GHF@UDoNR | DD SHID 6HFXAVR DI HQM FXOXUDOVHU
HIP LCDGR GR SLRAHWR VHBMYR S~EQFR H VH KRXYHUMGR I LLP DGR DM ILFDU VXVIMVR j
DQOX@onR [SyV SWIRAHAP HOR DGP IQMADAYR HP TXH GH VHZP DWHIXWDGRY R
FROADGWUR H D DP S® GHHVD VP SUHME] R GH RXWDV VDQo} HV FDEEYHY QD IRIPD Q&R
SDU JUDIR~QFRGRDUN 7 D/ HQF

2 DIHQM FXQXUDOFXND KHWARGHQAILFDONR WQKD VIGR LQGH HUGD SRGHJ  DSUHVHQRU
UHPXUR QR S RHAMEEHBAGR (R$SQH R,

BRE CQHQKXP D KISyWMH R GHHUP HOR RX LQCHHUP HQR GR DIHQM FXAMWDOCR
SIRAHWR GH KHMIRGHOMIFDoMR SRGHJ VHU XVDGR P RAWR FRFXUR S-EQFR  CGH
TXDAXHUHVSpAH
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&RMGCHD VH SHWRD FRP GHIIFr QAD DIXHD TXH WP 1P SHAP HOR GH QIR SO R CH

QDUH D ItVIFD P HQEIO LOMBPWDORX VHQURUDO R TXDO HP LOMWDonR FRP XP DRX P DIV
EDUHLDV SRGH REVWXLU VXD SDUAALSDonR SBICD H HHWYD QD VRAHEDGH HP LI XDAEEDCH CH

FRQA0} HVRP DV GP DV SHWRDV (RVWMLP RV D/ HLQZ G GHMBERCH

$ 3DWD FROARUHJ | V FREBV GH SHAWRDV FRP GHIFr GAD R DIJHQM FXGMWDOGHYH) W
DXVRGHFDUDUGQR P RP HOR GD LQVAUONR H DSLWVHQEUDAXP GRV GREXP HORV DEDL R

L / DXGRP pAFR
IL &HIMIEDGR AD 3HWRD FRP ' HILFr GAD UL &RP SURYDQWM GH UHAHELP HQR GH YHQHtAR
GH3 IHWWBoNR &RQAMXDAD] 3HWRDFRP ' HILFr GAD
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$V SHWRDV Mua@Fv H FReBWRY VWP &13- HP TXH POV G P HEGH RV

WHRV LOMI LDOMY ViR SHWRDV QHIUDV LORIHQDV RX FRP GH LA QAD SRGHP FRQFRULHU
j VFREV pWIED WDADCRX SDD3&!

$V SHWRDV ItVIEDV TXH FRP S} HP D SHWRD MUGFD RX R FRBMYR VP &1 3- RSWQMV
SHDV ARV GHYHP SUHHQRKHUH DQH DUDXVRGHF@UWDonR FRQRP HP RGHRV GRVS Q{ RV,
H: , HDSUIHVHQEURY GREXP HQRV FRP SLREDWURY GH HITXDGALDP HQR CDV FREV

$V SHWRDV MUGAFDV RSWOQMV SHDV FRBV IIFDP VXEP HMWEDV DRV P HWP RV
UHI WP HORY AMBGRV WM $ CH R9,

1' 8725(6"' ( 32178$%, €2
&UWURY QIHHQADGRY GH SRQMDonR  LQGXARHY IHDARDGRY H FOMYDP HOM DR
DIHOM FXQXDO LHVSRQM YHO SHR SLIRWR H D VHHP GHFOIDGRY QR PRPHOR @
IOFUONR
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3RQR([WD | 8
$ 0 XBGHHV
% SHAVRDV/ * %74 ,$31
& SHWRDVIARWY DHP DMH DRV
SHAWRDV DID] DHWUD CH D

DQRV - XYHQMCH
( SHWRDV HP M\ DonRGHUXD
) ( JUHMVRV GHVIMMP D SUMRQDO
* 3RYRVHRRP XQGOGHV WDAHRDV
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SROR( [ WD ' HWRUe RGR3RQR ([ WD 3RQMD= R

3HWRDMUGFD FRIBRALHAR RX
FROMYR JUKSR LOWMILDQMV
FRP SRR P DRUMBUDP HQM SRU
P XGHHV

3HWRDMUGFD FRIBRALHAR RX
FROMYR JUKSR LOMI LDOWMV
FRP SRARP DRUMIUDP HOM SRU
SHWRDV/ * %74,$31

%

3HWRDMUGAFD FRIBRALHWR RX
FROMYR JUXSR LOMI LDQMV

FRP SRAWRP DNRUMIUDP HOM SRU

SHAWRDVIGRVDV DAP DGH  DQRV

3HWRD MUGAFD FRIBRALHWR RX
FROMYR JUXSR LOMI LDQMV

' FRP SRARP DNRUMIUDP HQM SRU
SHAWRDVQDID[ DHMUDGH D
DQRV® - XYHQMXCH

3HWRDMUGFD FRIBRALHAR RX
FROMYR JUXSR LOMILDQMV

FRP SRARP DVRUVUDP HOWM SRU
SHWRDVHP MWXDonR GHUXD

3HWRDMUGFD FRIBRALHAR RX
FROMYR JUXSR LOMI DMV

FRP SRR P DRUMIUDP HQM SRU
HI UHWRV GH VMMP D SUMRQDO




SHAMRDMUAHD FRBRALHWR RX

i} FROMYR JUXSR LOMI LDQMV
FRP SRR P DRUMIUDP HQM SRU

SRYRVHFRP XQGDEHY WDAFRQDLY
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&DED SLRVMR SRGHE DFXP X@U G HHOMV [QGXVRUHY SRU P D SRQMD: R I LQDOUHIWYD
DRV FUWURY GLHHCADGRVVHE QP MIGDD QRPZ[IPR SRRV

$WQE R $IHOMV FXOXLDLY SHARD MUGFD H FRBMYRV VP &1 3- SRGHP FRFRUHUDRY
LOGXVRUHV GHVGH TXH SRWXCP P DLV GD P HEGH GRV WHRV LOMI LDQWMV HITXDALDQER VH
QR UHSHARR FUWUR GH SROMDonR GIHHQADE® FRPSIRDGR SRU PHR CH
DXRGFDUIoNR ([ 8P D SHWRD MUGFD FRPSRWD SRU  SHWRDV \H  GHDV

IGHQNILFDP \VH FRP R P XGHHV R DJHQM SRGHU FRFRUHUD  SRQR SDUD LOGX\WRU CH
P XBHHY GHVGH TXH DSUHVHQM DV DXVRGHF@UDo} HV GDV VW ALDV LOMI LDQMY GR FROMYR



$ DYD@DonR GRV SLIRWWRY VHU  UHDA DD P HADQM DWEXIonR GH QRBV DRV FUWURV CGH
VHBbnR ARQRWP HAVSRWMR QR TXDARDEDL R

2 JWDX GH DMQEP HOR D FDED FUWUR VHU HWEEHBAGR FRQRPH D GHVRUOR
SHFHQMDOVHI XIOM

o * DX SBIQRGHDMQEP HQRGRFUWUR® GH D @ SRQMDonRP i [P D
o * DX VDM DNVURGHDMQAP HQRGRFUWUR® GH D CGDSRQMDonRPi [P D

e *DX IQDAMDAUR GH DMQAP HOR GR FUWUR ° CH D @ SRQMDonR
Pi[lPD

e 1 RDMYAP HQRGRFUWUR® DEDJRGH  GDSRQXDonRPi [P D

&5,715,26 2%b,* $7+ 5,26
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GHOMLFDs RGR&UWUR ' MAUe RGR&UWUR 0¥ IPD

0 ! UVR DUAMER
" LYHUMGDGH GR SLRVVR
$ 5 HBVk QFLD DUAVMER FXOXUDOGR SLRVAMR
FROV.GHLDQGR FUDWGEDCH LQRYDonRH
QI XDUGDGH




%

( [ SHUr QAID3 LRI MIRQDOGRY SUCASDLY
DUAKARY HWFQLERY SUHVHOMY QD I LFKD
WFQFD

&DSDACGDGH HAKMUDQM H H HVR
P XOASQFDGRU LQFOXIQGR DUAEX@o} HVH RX
SDURHUDV LOMI LDQWMV GR SLRVVR

5 HBIYK QALD GR SLRVIMR QR FROM] \R
VRARFXOXUDOGH VXD UHD@ DonR FRP IRFRGF
GHVHQYROP HQRHACQDP 1] DonR GDUHEH
SLIRGXWYD GRVHIP HOR HP FROURQKGQAD
FRP D3 ROAFD 1 DAIRQDOS GRUYDQF GH
) RP HORj &XAOMWD 3QDE

9LDELACDGH GHH HFXe RGRSURWWR
&@UH DGR REMMR DVHUH HRXVBGR
$CHTXDonR|j VFRQA0} HV H HAXYLD |tV
GRHVSDORRQGHR SLRWMRVH H HEXVEGR

&RORKCADFRP DV SROWFDV FXAMUDLY / H
2 LK QLD GH &X@LD GR ( WECR D %DKID
$EWDQIr GAD P SDARVRALX
HGHP RAUDW DonR QRDAHWR

$Q OHE@VH SHUr QADVHUHBIKQAD @D
DDonR GR DI HOM FXOXWDOFRP EDVHQR
KIMAYUFR DSUHVHQEIGR

" HVHQYRMP HOR GH DA CEDGEHY DOMURIHY
RV HVSDoRV FXQXLDLY (D 6 HFXAVAHRQ RWP H

SAHR; 9

32178%,€2727%/




$ QR DMEXICD SHD &RP DMAMR GH 6HBbnR VHU REWED D SDUANJ GR H BX®& GD P pdAD
DUW pWEDMP SGV HOAH DV QRBV GRV DYDIDERWHV

D 2V RUWURY JHDYV VR HIP ICDWYRY GH P RGR TXH R DIHQM FXQXLDOTXH WHAHEHU
SRQMDonR HP DAXP GRVAUWURVWWHU GAVFODWILILIFDGRGR ( QWO

E $ SRQXDonR HWD G-HFRUHOM GRV IQGXMRUHY p FXP XAOWYD H QiR FRQWIML FUWUR
REWDWUR (H PR&R TXH D SRQMDonR RV IQGAWHY QnR GAVFODWLLED R DIHOM
FXAXUDO

F (P FDVRGHHP SDM VHhR XWdj DGRV SDUD | 1QV GH FOWLLLFDonR GRV SLRWRY D P DIRU
QRD QRV FUWURV GH DFRGR FRP DRWGHP DED[RCHIQED + $ % & ' () H*
UHVSHRWYDP HOM

G SHMWWMCRRHP SDM VHU FROMGHDCR R DI HQWM FXQXUWDORRP P DIRULADCGH DR P rV
HAD

H 6HLR FROMGHDGRY DSVRY RV SLRWRY TXH UHFHEHUHP GRYB 1 LQDOLI XDORX VXSHURUD
SRRV

I 6 HUR GAVFDWL DGRV RV SLRWMMRY TXH

, WHHEHHP QR HP TXDOXHUGRY FUWURY REW DWURY
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LWHIX@UGEDCH QMRVHEP  GHYRMGRV (R SUWJ RHWWEHBHCR SHD $GP LQMAMDoNR 3~ETD

2XWDV MVXDo} HV LHDWYDV | H WonR GV 7HP R QR SUIHYMAV QD GO IMDonR
DSAH YHORX GHWWM LOMKXP HQR SRCHUTR VHU CQHI RAIDGEDV HQAH DV SDUMV RX VHIRURFDVR
R7HP RGH' MADR



021,725$0 (172 ( &1752/ (' ( 5(68/7$' 26

2 P RQMRADP HOR H FROAR®! GH UIHVXORCGRY VHU  UHD@) DR SRUVHIMCGRURVSHRILFR D
VHUG-MJI QDGR GHDFRRWGRARP P RGH®RHRUHQW0} HV DVHHP R HUBGDV SHID 6 HRXQ\/

9,*11&%

$ YLJr QAD GHVM LOAMKP HOR WU LGAR QD GO GH DMCDMUD @V SDUMV FRP
GXWDonRDW SRGHQER VHUSLRULRIDGR P HADQM 7HP R$QWR

389 ,&$, €2
2 H WDRGR7HP RGH( [ HFXONR&XAMUDOVHY SXEQFDGRQR' i UR21LADOGR ( VWBGR
) 252

) LFD HPMR R ) RIR GH 6 DODGRUBDLD GUP LU TXDVTXHU G-YIGDV UHIMYDV DR SUHVHOM
7HP RGH( [ HEX0nR &X@4LDO

[2&$/ >1' ,&$5"' ,$ 0A6( $12@

3HRYWNR
520( "' 25(35(6(17$17( @

3HR$JIHOM EXAOXDO
520 (" 2$*(17( &8/785%$/ @



