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SDADIHP HHAEGED

G TXHRSIRWMR RD IOVHUMR p GH P LCKD SUW SUD DXWRUD FRDXVRUD DWXP LIQER VWO
LHVSRQVDELDEDEH SHD GHFDWonR I LLP DED

H FRIFRURARP DAYXQDonR@P KD IP DIHP SDUD QY GH FROWR®! (D YH.DAGDEH GH
DXWGHDLDonR WDHDO

| FRQFRUGR SLHYIDP HOMFRP R FRP SDUMKDP HQR GRV P HXV GDGRV SHI» DGP [QMADONR
S~EQFD HMGXDCH I HGHLDO SDUD RV QY GHAHWA URVj H HRXonRHj  DYDIDonR GD SRAWED
S~EQFDGHTXHWDWD/ H.Q¥ aH EHP FRP RVXDIQMI WDonR|j VEDVHV GH
CDGRV GR6MMP D1 DARQDOGH &XAXLD

J FRFRUGRFRP DGROONRj 6HRXQWE GH TXLQY HSRUFHOR CDWDIHP SDLD
QMMEXIonR FDVR KDND YHQED GHLQIUHWRY RX SLRGXonR GH@R RX SXEQEDo} HV
IP SUHWDV RX& HRX' 9'  HOMHRXWRY

K VHHP YHUEDGHLDV DVIQ RWP Do} HV SUWEGDY. HBIQER FALHQWM GH TXH LQIRUP DonRR | DOV
IQFRUHJ QDVSHQDVGERAUP HEARDUV  GR&YGAJR3HDO IDMAECHIGRYJIFD DPP
CH FDVR FRQILIXUDED D SUHWEONR GHLQ RUP DonR1DYD DSXUDED SRAMURP HOM DR
SDIDP HQRGRUHAER HP SURFHAP HQR TXH DWHI XUH R FRQADGWUR HD DP S GHHWD

HOVHBUD UHWMLonR GR UHFXU/R H FDQPHDP HOWR GD FDQAEDMUD QR SUAVHOM FHUEP H




1RP HER( QWO

1 RP HCR SLRWWR

1 RP HGR DI HQM FXAOXLDO




2V GREXP HQRY REWIDAURY SDUD LQVRUONR GR SURWMR VIR VRGRY DTXHBN HBIQFDARY QR
WP  GR(QWO

3DD FXPSUP HOR GR WP F GR ( QWO DSLHVHQEU RV GRAXP HQRY RELLIDWURY
DEDL R HBIGFADGERY

D &XULFXERY SRUAYARY GR DJ HOM FXOXUDO

E &XUIFXE SRUWTRY GRV UHVSROM YHY SHD IGHOAEDGH H H HEXonR GR SLRVIVR
H RX GH Do} HV GR SLRVWR FROV.GHLDQGR RV SLR IMWIRQDLY GAVRUMRY QD HTXISH WFQUED
F 7HP RGHDQXr GAD GRV G-WQRUHV HP VHWDVIQER GH EHQV QiR ALXVRY

2V GRAXP HQRV RELLIDWURY VR DTXHBV | XQGEDP HQMLY SDLD DSUHVHQEoNR GR SLRVAVR
X0 DXV CAD IPSTFDU  HP GAVFOWILLIEDOMR  6RP HOM VHLhR  FROMGHIDGRY RV
GRAXP HQRV REWLI DYURY HOYDGRY GHOAR GR SHURGR GH DSUHVHQEoNR HEEHBAGR QR
FLRCRILDP DGHVM ( QO $QH R,

$WQ R 7RGRV RV GRAXP HORV IQADERY QR IWP  GR ( @WWOGHYHUR VHU DQH DARV H
HQVIDGRY TXDQER GD LOVFUONR GR SURWMR 1 nRVHU DYDADCR GREXP HOR HOYIDGR SRUP HR
HAN




3DWD DV LlQVRUo} HV QR kP EMR DV RV pWIFD WDADOH 3&'  [1IFD JDUDQWER R VHIXIOM
SHAHAXDOGH YDI DV SRUFDWMIRUD FRQRWP HGHVFUWR QRS R,

LOtQPRGH  GDV YDIDV GQVSRQEL DDV SDLD DI HOMV FXAXUDLY QHILRY SUHRY
RX SDLERV

ILOtQPRCGH GV YDIDVAVSRQYELQ DADV SDLD DI HOMY FXEXUDLY LOGI HODV

W OtQPR CH AV YDIDV QVSRQEM DAV SDID DIHOMY FXQMUDY FRP
GHLAr GAD

$ TXDQWEDCH GH RV GHVWWCDCEDV D FDGD FDWI RUD GR ( GWCHW GAVFUW QR$CH R,

&ROFRUNQAD FRQFRP VIQM

2V DIHOMV FXQOXWDY TXH ROWMHP SRU FRFRUHU jV FREV FROFRUHUR
FRQFRP MZQWP HOM | V YDIDV GHAVACDEV | DP SM FRQFRUS QAD RX VHD FROFRUHLTR DR
PHPR WP SR QDV YDUDV D DP S@ FRQFRW GAD H QDV YDIDV UHVHUYDADV | V FREV
SREHOER VHU VHBARQDAR GH DFRUERR FRP D VXD QR RX FAMWWLLLFDoNR QR SUIRAHWR GH
VHBONR

2V DIHQMV FXEMLDLY RSVEQMV SRUFRGFRULHUj V ARV TXH DAQILLHP - QR VX LELHQW SDILD
VH FWILLFDUQR Q-P HIR GH YOI DV R HHAGDV SDUD DP SM FRQFRUY QALD QR REXSDUR DV
YDJ DV GAVWODGEDV SDIUD R SUHHQRKIP. HQR GOV ARV RX VHID VHUR VHBRRQDGRY QDV YDIDV
@ DP S FRQFRU QAD IIFDQGR D YDID G FRM SDWD R SW/[ IP R FRRFDGR RSVEQM SHD
FRD

" HMMWWQAD GR RSVBQM SHD AR

(P FOVR GH G-MWCHD GH RSQMV DSILRYDGRY QDV FRAV D YDI D QR SUHHCQRKIED GHYHU
VHURFEXSDGED SRUSHWRD TXH FRQARUHX | VARV GHDFRRWGRARP DRUWGHP GHFOWLLIFDoNR



5HP DQHBP HQR DV FRV

1 RFDVR GH QiR H MALHP  SLRVMRY DSVWRY HP Q-P HUR VXI LELHQM SDUD R FXP SUP HQR CH
XP D GOV FDMIRUDV GH FREBV R Q-P HR GH YDUDV UMMEQMV GHYHU  VHU GHVWQDCR
IQAD® HQM SDLD D RAWD FDMIRUD GH FRBV FRP REVHUKGQAD @D VHIXIOM RGP
SHWRDV QHILDV GHSRY SDUD SHWRDV IQRIJHQDVH SRUILP SDUD SHWRDVARP GHILFr GAD

&DVR QR KD DIHOMV FXAXUDLY IOVFUMRY HP RXWD FDWMIRUD GH RV DV YDIDV QnR
SUHHORKIADV GHYHUWR VHU QUHHRQDADV SDUD D BP S ARGARW QGAD VHOGR ALHARQDAEV

SDLD RV GHP DL DI HAMV FXAXLDLY DSLRYDERY CHDRRUERARP DRGHP GHFDWLIHDonR
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30D FROFRUHU j V FREV pWIFD RX WDFIDO RV DIHQMV FXQMUDY GHYHUR WH
DXVRGHFIUDUGR P RP HQR GD LQVRUONR

2V DI HQMV FXOXLDLY DXVRGHFOUDGRY LOGIHQDV DPP GD DXWRGHF@WDoNR GHYHUTR
VXEP HMU QR P RP HOR CD DSUHVHQEONR GR SLRVMR GHFDUDonR GH SHUMGAP HOR
PVELFR GR DI HQM FXEMUDOLQGE.] HQD HIER DGR SRUQGHDQ0D RX HOAMEDGH FROMYMGD
HP IRPD GH DWRADONR IXQ@onR RX TXDOXHU FRQULXWonR GH HOMEDCH
IRLP D@ DEDRX Qi GHVEH TXH JHUED SRUSRYRV LQRIHIDV

2V DOIHOMV FXQXMWDY DXWGEHFDLDERY HIWRY. SIHWRY RX SDUERVY - DQP D
DXAWGEHDLWDonR - GHYHUR VXEP WU (R P RP HOR D DSIHVHOMDNR R SLRWMR
IRRJILDID 1QAVIGXDO GH ITUHWM UHHOM FRP GAWRITXH SIHHHCGHDOGR LIRWR HP
-3* -3(* 31*

2 SUIRFHWR GH KHWLRGHQAILFDoNR LDADOFRQVMAL) H FOMYDP HOM HP DQl vH
IHQRABLED GR DIHQM FXAOXUDODXWRGHFMUDGR SUHR RX SDUER D VHU UHD@ DAD SRU
P HR GD|RWRJ DI LD VXEP HWED SHIR DI HQM FXAMUDOQR P RP HOWR CD DSUHVHQEDNR GR
SIRMR TXH FRPSRU EDQRR S-EQFR GH [P DJHQY GYXODER SHD SOWIRP D
777 EDKIDSQDE FRP_EU VXMIMRj DYDIDonR GD VRAHEDGH AMOSDLD 11QV GH FRQOARD!

D YHDAEEH GH DXMRGHDLDonR UWDADO



3DWD D DSIHVHQWRONR GH 1P SXJIQDo} HV GH DXWGHDLDo} HV GHYHA VHU XWI DGD D
SOWIRP DZZZ EDKIDSCOE FRP EU

( YHOXDL IP SXIQDo} HV VHLhR DYDADEV SRU HTXISH GH HVSHADOWRYV FRP D IXQonR
HVSHR LFD GH UHD@ DUR SUIRAHAP HOWR GH KHWWURGHOW LFDomR LPADOGRY DI HOMY FXQMLDLY
FREARV CHI RV TXHWYHHP VXDV DXWRGHFDLDo} HY [P SXI QPCADV

$ HTXISH GH HVSHADDARY WU D SUHULRIDWYD GH FRQYRADU SUH HUHQAD® HOM  SRU
P HR HOM{ QFR R DJ HQM FXOXUDODXVRGHFMIUDGR SUHR RX SDUER SDLD HQAHYMD RQ @CH
VHMQDUQHHW UR

L 1 HWD KLSyW\WVH R DIJHQM FXOXDOVHU  FRP XQIFDGR SRUH P DIOVRELH R DJHQEDP HOR
D HIAHYMB RQ QCH DADYpV GH FRQYRFDoNR SDUD HWD I DVH

L $ HOAHYMD GH KHWURIGHOWLFDoNR VHU' - JUDYDGD SDUD 11QV GH UHI MAR GH DYDIDonR HR
DU HQW FXEMUDOTXH VH UHEXVDUD UHDA DUD JWDYDonRVHU - HIP LQDGR GR SIRFHWR VHBMIR
S~EQFR

SHIXIMWY SDLD VXEP IWhR GD IRRIWID SDWD ARP SLRYDonR GH DXWGEHDWDonR GH
FDQACDWRY | FRW LDADO

SUXYRGHIRRIWIID DIRRIWDILD GHYH VHUIUIRQEO UHFHOM FRP GHWBITXH CGR LRAR
RP IXQER FDIR VHP [IOWMRY GH HAonR VHP R XVR GH P DTXIDIHP  yRX®& B OR
ERQ RX TXDOXHU RXMMR REMMR TXH SRAWD SUIHXAHDU D IGHOMNILFDonR GR DIHOM
FXAOMLDO (P FDVRV GH U0} HY LHD IRVDV H pVIEDV FDEHU | &RP DWHR WDWRU HP
VXD HVSHALIRGDGH

$ TXDAEDEH GRV DUTXLYRV VXEP FMGRV p GH H FOMYD UHVSROVDELOGDGH GR DIHQM
FX@MWDO TXH GHYHU FRULIL B SUHYIDP HQM DR HOYIR GHIQWR GRV GRAXP HQRV QD
DSUHVHQWEONR GR SLRWIMR



$V IR DI LDV GVSRQELT) DADV VHUR DUNXLYDEDV SHDD 6HRXAWS QR SUD R GH D
VHWHOED QDV DSyV D SXE@DonR @ AYXQDonR GR UHVXGEGR 11QDO SRGHQER VHU
XW(} DAV D TXDIXHU P RP HQR SDD RV ILQV SUYMRY QR ( QMO $SyV WDQUFRULGR R
SR  VHWHOD GDV RV DUXLYRV GH IRRIWDILD SREGHIR VHU LQXWQ DRV H RX
H FOtGRV GRV EDQRRV GH GDGRV GD 6 HFIXQV

1R VR FROUGHDERY TXDVIXHU WHIMARY RX GREXP HORV DQMURHY
HYHQXD® HOM DSUIHVHQEGRY LQFOMYH 1P DUHP H FHUAG HV LHHHOMV | FRQILLP DonR
HP SLIRAHAP HQRV GH KHWURGHQAILEDoNR UHD@ DARV HP SLRFHWRY VHBMYRY DOMURIHV
VHD CDV VI HLDV | HGHDO HABIGXDO GMMVBCH P XQIALSDO

6HJ LQGHHUCGR R DIHQM FX@XUDOTXH QiR WHU D VXD DXVRGHF@IDonR KRP REBIDED
SDWDQGR D SDUAALSDUSDLD DV YDI DV GAVWCDAEDVj DP SO FRQARULY QD

2 DJHOM FXQMWOSREHU WU VXD DXWGEHFDWDoNR QR KRP RBRIDED SHRY VHIXLIOMY
P RAYRV

L 1nR DMQH DRV FUWURV [HQRWSIFRV REUJDWURY SDD D KRP RRIDonR @D
DXVRGHFILDoNR GH SUHRY RX SDUERY

L 1 R VH DXVRGHFIDURX SUHR RX SDLER FRQIRLP HP RGHR FROABQM QR ( QWO

LLL 1 R DWIQRX D DXVRGHF@IDonR HOYDED

LY 1 nR IR. SRAMYHOUHDA) DU D DYDIDonR FRP EDVH QD |RRJ DI LD DSUAVHQEIGD SHR
DJHQM FXQXLDO

Y 1 nRHMRX GRAXP HQEonR GHDFRIGRFRP RV FUWURY HABEHBAGRY QR ( QWO

1 D KISy WMVH GH FROABMIZoONR GH GHF@UDONR | DD SHID 6HFXAVR DI HQM FXOXUDOVHU
HIP LCDGR GR SURFHWR VHBMYR S-EQFR H VH KRXYHUMGR [ LLP DGR DWAM ILFDU VXVIMR j
DQX@onR  DSyV SURAHAP HOR DGP IQMADWMYR HP TXH GH VHEP DWHIXWDGRY R
FROADAWUR H D DP S® GHHVD VHP SUHME] R GH RXWDV VDQo} HV FDEEYHY QD IRIPD Q&R
SDU JWDR~QFRGRDUN 7 D/ HQF



2 DIHOM FXOXUDORXND KHM RGHQWLFDONR WQKD VIGR LQGH HUGD SRGHU  DSUVHQEU
UHXUR QR SUD RHAMEEHBACR R$CH R,

6RE QHQKXP D KISyWMH R GHHUP HQR RX LQGHHUP HQR GR DIHQM FXGMWDO QR
SIRFHWR GH KHMURGHOMLFDONR SRGHJ VHU XVDGR P RAWR FRFXUR S-EQFR  CH
TXDAXHUHVSpAH
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&ROUGHD VH SHWRD FRP GHLFAr GAD DTXHD TXH WP LP SHAP HQR GH GRQIR S R GH
QDWH D ItVIFD P HQEO LOMBPMDORX VHQURUDO R TXDO HP IQMIDonR FRP XP DRX P DV
EDULHLDV  SRGH REVWKLU VXD SDUARLSDoNR S®ICD H HHWYD QD VRAHGDGH HP LI XDAEDGH GH
FRQQ0} HVARP DV GHP DIV SHWRDV QRVWMLP RV @D/ H.Q¥ H CGHMBERGH

3D FRQFRUHUj V FREV GH SHWRDV FRP GHLFr GAID R DIHQWM FX@MWDOGHYH) W
DXVRGHFOMUDUCR P RP HQR GD LOVRUONR H DSUMVHQBUDAXP GRV GREXP HQRV DEDI R

L / DXGRP pAmR

L &HUAIFDER @ 3HWRDFRP ' HILFr QD

Ll &RP SLRYDQM GH IHAHELP HQR GH %4HQH tFIR GH 3 LMW R &RQAQXDAD] 3HWRDFRP
' HIFr GAD
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$V SHWRDV MUGFDV H FROMYRV VWP &13- HP TXH PDV D PHEH RV
WHRV LOMI LDOMY ViR SHWRDV QHIUDV LQRIIHQDV RX FRP GH LA QD SRGHP FRQFRULHU
j VFREV pWIED LDADCRX SDLD3&

$V SHWRDV ItVIFDV TXH FRP S} HP D SHWRD MUGFD RX R FRBMYR VHP &1 3- RSWQMV
SHDV ARV GHYHP SUHHQRKHUH DQH DUDXVRGHF@UWDonR FRQRP HP RGHRV GRVS Q{ RV ,;
H: , HDSUIHVHQBURY GREXP HQRV FRP SLREDWURY GH HQTXDGLDP HQR CDV FREV

$V SHAWRDV MUGFDV RSWEQMY SHDV FREV IIEDP  VXEP FMEDV DRV P HWP RV
U LDP HQRY FMIGRV QWM $QH RO,
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&UWURV GIHHQADGRY GH SRQMDonR  LOGARHY HDARDGRY H FOMYDP HOM DR
DIHOM FXQXLDO LHVSRQM YHO SHR SLIRMMR H D VHHP GHFOIDGRY QR PRPHOR @

LOFUONR
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3HWRDVQDID[DHMUDGH D
DQRV - XYHQMCH
( 3HWRDVHP MWYDonR GH UKD
) ( JUAWRY GHVMMP D SUMRQDO
. 3RYRVHFRP XQGEDGEHV
WDAFRQDLY
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3RQXD= R

SHAVRDMUA FARBRALHWYR RX FRBMWMYR JUXSR
LOMILDOMY FRP SRARP DNRUMBUDP HOM SRUP XBHHV

%

3HWRDMUGFD FRIBRGALHAR RX FROMIR JUXSR
LOMI LDQMY FRP SRAR P DRUMBUDP HQM SRUSHWRDV
| *%74,$31

3HARDMUGFD FRIBRGALHAR RX FRBMIR JUXSR
LQMILDOMV FRP SRAR P DVRUVBUDP HOM SRUSHWRDV
IGRDV DAP DGH  DQRV

3HWRDMUGFD FRIBRALHAR RX FROMIR JUXSR
LOMILDQMY FRP SRAR P DRUMBUDP HQM SRUSHWRDV QD
ID[DHWUDGH D  DQRV® - XYHQMCH

3HWRDMUGFD FRIBRGALHAR RX FROMIR JUXSR
LOMI LDQMV FRP SRAR P DRUMIUDP HOM SRUSHWRDV HP
VIWDonR GH UKD

3HWRDMUGFD FRIBRALHWR RX FRBMYR JUKSR
LOMILDQMY FRP SRAWR P DVRUMBUDP HQWM SRU

3HARDMUGFD FRIBRALHAR RX FRBMIR JUXSR
LOMILDQMY FRP SRAR P DVRUMBUDP HQWM SRUSRYRV H

FRP XQ.GDGHV WDAHRQDLY
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&DGED SIRWMR SRGHU- DRXP X@UGAIHH @ MQGXVRH VSR P D SRQMDGE R | LQDOLHIWYD
DRV ALVYURV GIHHQADCRVVHU- @P MGDD QRP{IPR SRQRV

$WQE R $IHOMV FXOXLDLY SHARD MUGED H FRBMYRV VP &1 3- SRGHP FRFRUHUDRY
LOGXVRUHV GHVGH TXH SRWXCP P DLV GD P HEGH GRV WHRV LOMI LDQMV HITXDADQER VH
QR UHSHARR FUWUR GH SROMDonR GIHHQADE® FRPSWIRDGR SRU PHR CH
DARGFDIoNR ([ 8PD SHWRD MUGFD FRPSRAB SRU  SHWRDV VH  GHDV

IGHQNIFDP \H FRP R P XGHHV R DJHQM SRGHU FRFRUHUD  SRQR SDUD LOGX\WRU GH
P XBHHY GHVGH TXH DSUHVHQM DV DXVRGHF@LDo} HV GDV VY ALDV LOMI LDQMV CR FROMYR



$ DYDIDonR GOV F-DQAGOWILDY VHU  UHD@) DD P HADQM DIMEXLonR GH QR DRV RIMYURY
GHWHBbnR ARQRWP HAVSRWR QR TXDARDEDL R

2 JUDX GH DMQEP HQR D FDED FUWURVHI  HBEHBA.CR FRQYIRLP HD GHVFUONR
SHUPHQMDOVHI XLIOM

Pi[lPD

1 RDMQAP HQRGRFUWUR® DED[RGH  GDSRQMDonRP i [P D

* LDX SBIORGHDMQAP HORGRFUWUR® GH D @ SRQMDonRP i [P D
* LDX VDWW DWUR GHDMQEP HQRGRFUWUR® GH D GDSRQMDonRPi [P D
* LDX IQUDAMDAURGHDMQAP HQRGRFUWUR® GH D CDSROMDonR
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4 XDOEDCH GR 3 LRWIWR
&RHU QD GRREMVR RENAYRY H MVALEDAYD GR SLRWR
$ DQ QHGHYH) FROUGHDUVH R FROM-GR GR SLRVIVR
DSUHVHO® FRP RXP VRGR FRHUF QAID REVHUYDQGR
R REMMR H D MVALEDAYD

%

5 HBYYQRLD GR SURWMMR SDLD R FHQZ UR FX@XLDO
R ( WEGR GDYOKID
$ DQ QWHGHYHU FROVGHDU SDUD 1LQV GH DYDADonR H
YDIRDornR VH D DonR FRQMEXLSDLD R HUTXHAP HQR
H YDARU] DonR GD FXAOXUD GR ( WEGR GDYOKID

$VSHARY GHIOMI LD RARP XQVEUD GR SURWMR
&ROUGHD \VH SDUDI1LQV GH DYDADonR H YDRWDonR VHR
SLRVIMR DSUHVHQUD DVSHRVRY GH LOMI LDonR FRP XQWUD HP
UHD@onR DR P SDAR VRADOSDLD D LQFOMTR GH SHWRDV FRP
GH IFr QADIGRVRVHGHP DIV J KSRV HP VIWDonR GH
KIMWUED YX@HUDELAGDGH HARQY P LFD VRADO
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7 LDVAMY/ULD DUAYMED H FX@XLDOGR DI HQM FX@XLDO

, 6HU FROUGH.DGR SDUD I LQV GH DY @VH DWDOVMYUD GR

DU HQM FXGXWDO HP - HVSHALDCDV Do} HY UHIARQDGDV DR
EHP FXQXUDO
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32178%,€2727%/

$ QR DMEXGD SHID &RP MR GH 6HBDR VHU - REWED D SDUMJIGR Fi BX® @D P paAD
DUW pWED VP SBV HQAH DV QREV GRV DYDIDGRIHV

2V FUWURY JHDLY ViR HIP IQDWURY GH P RGR TXH R DIHQM FX@)WDOTXH UHAHEHU
SROMDoNR HP DOXP GRVFUMWURVVHU GHVFOWILIFDGR GR ( GMIO

$ SROMDOMR H WD GHRUHOM GRV LQGXAWRUIHY p FXP X@WD H QTR FROMYML FUMIUR
RELJDWUR GH P RGR TXH D SRQMDonR RV LOGXARUHV QR GHVFADWLLLED R DIHOM
FXQMUDO

(P FDVR GHHP SDM VHUTR X} DGRV SDUD 11QV GH FIWLLLEDonR GRV SLRVIMRY D P DIRU
QRD QRV FUWURV GH DFRGR FRP D RGP DED[R GHIQED $ % & ' H(

UHVSHPRYDP HOM

&DVR QHKXP  GRV FUMWURY DAP D HBIQFDGRY VHD FDSD] GH SLRP RHUR GHVHP SDWM
VU SURUIDGR R SIRWR FRP PHWP D SRQMDonR FXNIV DV DWMGDGHV VHUIR
U-D@ DAV HP HVARDV S~EQFDV HABIGKDLY

3HUMAQER RHP SDM VHU FROUGHDGR R DI HQM FXOXUDOFRP P DIRUIGDGH DQR PV
H@D



¢  6HIHR FROMCGHDGRY DSWY RV SLIRMRY TXH IHHHEHIHP QR [LQDOLI XDORX VXSHURUD

SRORV
«  6HIRGAVFOWLLEDGRY RV SLRWMRY TXH

, WHHEHHP QR HP TXDOXHUGRY FUWURY REW DWURY

DSUIHVHOMP TXDWVTXHUIRWP DV GH SHHRQAHW GH RUWHP WoD HWID Jr HR
FRU LADGH RX RAWDV IRWP DV GH GQVAUP 1QDonR FRP I XQAEEP HOR QR GVSRWR (R

LCAVR ,9 GRADSXVWCR DUV 72 GD &RQWMIonR  J DUDQWERY R FROMDAWUR HD DP S
GHHVD

.y WHAHEHHP QRBIICDAQHURUD  SRORV

e $ IDMGECGH CH IQRWP Do} HV DFDUHAU  GAVFOMWLLIFDoNMR - SRGHQGR HOWHAU DIQED D
DS@FDonR GH VDQo} HY DGP LAMADWYDY RX FUP LDV



DQH DUDUXLYRHP IRWPP DIR3' )

296 HWD GHDWonR GHYH VHU SUHHORKIED VRP HOM SHBRV DI HOMV FXQXUDLY TXH VHAP
XP JWKSR RX RBMYRWHP  SHIVRQDACDCH MUAHD RXVHWYD VHP &1 3-
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$V SHWRDV DED] R QABCDV LOMI LDQMV GR JUKSR DUMMMER 1) 250 $5 120 (' 2 *5832
28 &2/(7,92@HOUHP D SHWRD IQAFDED QR FDP SR 2120( ' 2 5(35(6(17$1 7
A17(*5$17( ' 2 *5832 28 &2/(7,92 $5767,&2° FRP R ~QFR UHSUHVHQEQM QHWM
( QWO FRQHUQGER &XH SRGHHV SDLD FXP SUUVRGRY RV SLRAHAP HORV H LILGRV QDV HESDV
@R ( QWO LQFOMYH DWMCDMD GR 7HLP R GH ( [ HEXonR &XAXLDO WRAD GH FRP XQUFD0} HV
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X\ DGRV SDLD P HQUXWDonR DH HP SE GH @AV GH SUAVHQDV ( P FIVRGHEDI D
| LHTXr QALD RX RVAL@ONR LHBIYDQM LQRLP H DV MVMLEDAYDY
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4 XDQRV SHWRDVI [] HIDP SDUM GDHTXLSH GR SLRW R

' LJMMXP Q-P HRH DR H HP S®
+RXYH P XGDQuEV QDHTXISHDRGRQIR GDH H Ko& R GR SLRWIR'!

6P 1nR
,QRWP HVHHIADLDP RXVDXWDP SHWRDV QD HTXLSH GXWDQWM DH HFXomR GR SURVIMR

,QRWP HRV SLRIIMRQDLY TXH SDUAASDLDP GCDH HFXcE R GR SLRW R/

1RPHGR
) XQBRQR 3HAWRDQHILD | 3HWRDFRP
SLR MMRQDO &3) &13- , el
P S SLRVIVR RX LQGY HQD GHLRLYQAD
([ -RIR6IOD &IOHDAWD 6P 1HIWD 1R
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* HTXH P RGRR SREQFR DAHWRX D Do R RX R SURGXVR FXQOMLDOGR SLRWMR!
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,QRWP HDTXLRV @QNV GHWDV SOV RLP DV
&DVRYRFY WQKDP DUDGRRVIWIQY H  3HVH @IDCH+EUGR
" HTXHIRWP DDFROWMAHLDP DV Do&H \H DWYLCDGH \EUHVH @D GR SLRMWR'

) [ DV VHP SLHQRP HVP RG¥FDO
MOHIDOMY HP ALHHOMY GFDLY
3UQASD® HOMHP XP GFDCOEDVH P DVFRP Do} VP EpP HP RXWRY GFDLY

(P TXDVP XQHSIRY HUHVSHAWYRYV 7HUVBURY GH, GH QGDGH R SLRW RDARQWAHX"

([ /DXURGH) LHVBV® 0 HARSRIMIQR GH 6 DODGRU



2 QGH R SLRWMR | RLUHD@] DGR!

9RA SREHP DUHDUP DV GHXP DRSonRR
( TXLSDP HQR FXAMUWDOS~ETR P XQHSDO
( TXLSDP HQR FXAMUDOS~ETR HMRIGXDO
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, FOD DIXLIQ RWP Do} H UHBIYDOMY TXH QMR IRWDP  DERWEDEDV QRV WSIFRV DOMURHV WH
KRXYHU
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- XQMGREXP HORV TXHFRP SLRYHP TXHYRA H HEXVRX R SLRVIMR \ELY FRP R ARV GH
SUHVHQD HDWURIRRIU 1IFR YIGHRV GHSRP HQRV IREEHYY P DMUDLY GHAYXQDonRGR
SLRWIVR HOWH RAWRY

1RPH
$WQDWILD GR $J HQM &XEMLDO
2BV

( VAM GREXP HOR SRGHU VR UHUDGMLDONR
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2 (VWMEGR GDYUDKID DADYpV GD 6 HAUHVILLD GH & XD QHVM DVR LHSUHVHQUEIGR SHIR
6HPUAWUR GHEXOMWD 120 (' 2 6( &5( 7A& R@HRD $* (17( &8/785%/ >1' &$5
120('2$ $*(17( &8/785%/ &217(03/$' 2@SRIBGRUD GR5* @ >1' ,&$5 17" 2
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UHMGHOMHGRP [FADGRD j >1' ,&$5 (1' (5(d2@&(3 >1' ,&$ 5&( 3@MBIRHV
51" ,&$5 7(/ ()21 ( 6@UAVROHP [P DUR SUHVHQM 7HUP R GH ( [ HFXonR &X@M)UDO GH
DFRUERFRP DV VHI XIQMV FRQG0} HV

352&(' ,0(172

( VM 7HUP R GH ([ HPX0R &X@MUD0p LOWMKP HQWR GD P RGDACDGH GH IRP HOR |
H HPXonR GH Do} HV FXAOXWDLY GH TXHWDWRIQAVR, GRDUN GR' HAUHWR

FHOELDGRFRP DI HQM FXAOXUDOVHBFRCDGR QRVWLP RV @D/ HQ 31$% R
' HAHR Q@ ' HHHR31$% HER' HAHRQ " HAUHR CH
) RP HOR

206 (72

( VMM 7HP RGH ( [ HPXONR &XAMUDOMP  SRURENMR D FRQFHWHR GH DSRIR | LQDQRHLR DR
SURWMR FXQOMUDOS 1" ,8$5 120 (' 2 352-( 72 @FROMP SOCRARP DUIP RQR( QWAL f (
120 (' 2 (' ,7$/ @RWP DI DARSRUP HRGR SIRAHWR DGP IQMADWR QF 31" ,&$ 5
1D0 (52" 2 352&(662@
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2V UHEXU/RV | LQDQFHLRY SDUD DH HRXonR GR SUWVHQOM \WMLP RVRED] DP RP RQUEQM GH
5 >1',8$59$/25 (0 1D0 (52 $5/6&2@>1" ,&$5 9%/ 25 325 (; 7( 162 @HDLV

BHIRWDQUHUGRYj FROBGRD $* (17( &8/785$/ HVSHAD® HOMDEHUBD QR
X120 ("' 29%$18&2@$Jr AD>1"' ,&$5%* Al&,$ GRRODERUHOMQ@ 31" ,&$58217$ @
SDUD IHAHELP HORHP RYIP HOEoNR
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2V WHQAEP HORY GH DRV [LQDQRHLRY SRGHUIR VHUDSAHDGRY SDLD R DBDORH GR RENMMR
VHP D QHAHWIGDGEH GH DXWRU] DonR SLpYID
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6nMR RELL) Do} HV GD 6 HAUHVUD GH &XAXLD
, WDQVHUURV IHFXURVDR D $* (17( &8/785%/
,, RUHQBURD $* (17( &8/785%/ VREUHRSURFHAP HQR SDLD D SUHWEonR GH
LQRP Do} HV GRV LHFXURY FRQAHAGRY
.., DQDOVDUH HP IMUSDUHPHUVRELH RV LHDWURY HVREUH D SUMWEonR GHLQIRUP Do} HV
DSUHVHQEGRVSHR D $* (17( &8/785$/
.9 ] HDUSH®R I HOFXP SUP HQWR GHVM 7HLP R GH ([ HEXoNR &X@MLDO
9 DEREUP HAGEDV VDQHDGERDV H FRUHWYDY TXDQER KRXYHULCDAEP SBP HOR
9, P RQVRWDURFXP SUP HORSH®RD $* (17( &8/785%/ GDVREWI Do} HV SUYMBV QD
& AB68/$

6NRREUIDO} HVGRD $* (17( &8/785%/
. H HPXVBUD DonR FXQOXUDCDSURYDGD
,, DSQFDURY LHRXU/RY FRQAHAGRY QD UHDA) DonR GD DonR FXAXUDO
., P DQMU REWIDWUDH H FOMYDP HOM RV UHFXUVRV | LQDQFHLRY GHSRVMIGRY QD FROD
HVSHAD® HQWM DEHUB SDUD R 7HP R GH ( [ HRXoNR &XAXUDO
9 IDAMBURP RQWADP HOR R FROWRBIHVXSHWMTR GR 7HIP R GH ([ HFXoNR &XAOXLDO
EHP FRP R R DFHWR DR GRFDOGH UHDT) DonR GD DonR FXAMUDO
9 SUHMMBULQRLP Do} HVj DR 38 QGDCH ( [ HRXVRUD@SRUP HR GH5 HIMWUR GH( [ HFXonRGR

2 EMMR FRQRLP HP RGHR FROMIOM QR ( QWO DSIMVHOBCR QRSO RPi [lPRGH @DV
FRQEGRY CRWLP ICRE YLJr GADGR 7HLP R GH ( [ HPXoNR &X@MLDO



9, DWQGHUD TXDOXHUVRIAMIoNR UHI X@UIHWD SHR] DR 8 QLEDGH ( [ HRXVRUD@D FROBU
GRUHRHELP HQR GD QRAILFDONR
9,, AYXQDUQRVP HRV GHFRP XQFDonR DLQIRUP DonR GH TXH D DonR FXOXUDCDSLRYDAD p
DSRDGDARP LHEXU/RY GD 3ROAFD 1 DARQDCH QLUYDQFE GH) RP HORj &XAMD LOFOIQER
DV P DUFDV GR* RYHUGR) HGHLDCH* RYHUQR ( WEBGXDOQRKP EMRGD 31 $ % GHDFRUBRFRP DV
RUHQWI0} HV WFQEDV GR P DQXDOGH DSAFDonR GH P DUFDV @YXQ DER SHR 0 LQWWUR GD
&XOXUD H SHID 6 HAUHVILLD GH & XAOXUD REVHUYDQGR DV YHGD0} HV H MMMV QD/ HLQZ

| HLGDV ( Blo} iV QRVW VP HVHV TXH DQMAHGHP DV HBo) HV
9,,, QMRU-DY DUGHVSHVDHP DI DOMURURX SRAMURUj YLJr QFLD G-V 7HLP RGH
( [ HFXonR &XAXLDO
;. IXDUEDUD GREXP HQEonR UIHHHQM|j SUMWEIoNR GHLQIRLP Do} HV H 1 LQDQAHLLD SHR
S RGH DRV FROEGRVGRIIP CDYLIr GAD G-MM 7HP R GH ( [ HFXoNR &XAOXLDO
- QTRXWI} DURV UHRXU/RY SDUD | LCDAGEDGH AYH/D GD HBEHBHLED QR SLRVMR FXOMLDO
. HQFDP LQKDURV GREXP HORY GRCQRYRGLLTHOM EHP FRP R QRYD DV GH HBLonR RX
WP RGHSRWH HP FDVR GHIDBHP HQR RX VXEWILonR GH QLT HQM GD HOAMEDCH
FX@XLDO FDVR VHD DI HQM FXOYUDOSHWRD MUGFD
.., GRDUj 6HRXQOWS TXIQ) HSRUFHQR CDWDIHP SDUD GMMEXIonR FDVR KDVD
SURGXoNRGH @R SXEQFD0} HVIP SUAWWDV & HRX' 9!
.., SURP RYHULHIMARIIRRIU IIFR DXARYIVXDCH RX HP i XAR FRP SLRYDQER D UHDE DonR
R SMQR GHWDEDBR

2 DIJHQM FX@MUDCSUAMEU FRQVj DGP LQMWDONR S~EQFD SRUP HR GD DSUHVHQEONR
GH5 HDWURGH ([ HFXonRGH2EMMR QRSWDRGHDW  GDVDFRQEUGRIP &DYLIr QAD
GV 7HLP RGH ( [ HFXONR &X@MUDO

2 5HDWUR GH( [ HPXonR GH2 EMVR GHYHU
. FRP SLIRYDUTXHIRDP DBDQuDERY RV UHVXGBGRY GD Dok FXAMUDO
., FROMUD G-VFUONR GDV Do} HV GAVHOYROLEDV SDID R FXP SUP HQR GR REMMVR
.., WUDQH DERV GRREXP HQRV GHFRP SLRYDONR GRFXP SUP HQR GRREMMVR LV FRP R
GHF@LD0} HV GHUHDT DonR GRV HYHQRY FRP LHIMAR IRRIU 1 IFR RX DXARYIVXDO
FASSIQ) GHP DWUDV NRUDDMEDY IHBDVHY IRTHY FOWERIRY SDQGMRY [LASHEY EHP
FRP RRXWRV GREXP HORY SHUAGHOMVj H HFXonR GR SLRWMR



2 DJHOM S~EQFR UAVSRQV YHCBHID DQ @/H GR 5 HIWUR GH ( [ HEXonR GH 2 EMMVR GHYHU
HDER DUSDUHFHUWFQER HP TXH FRQFOXU

SHBR FXP SUP HQ/R LOW LDOGR RENMMR RX SHID VXI LFLr QD GRFXP SUP HOWR SDUADO
GHV.CDP HOM MVALEDGD H SLRMGHGADU 1P HAIDR HQFDP LGKDP HOR GR SLIRAHWR
DXVRUGDGH MQ DGR
., SHD QHFHWMGDGH GH R DI HQM FX@)UDCOSUHVHQBUGRAXP HQEoNR FRP SBP HOWU
UHDMYD DR FXP SUP HQR GRREMIR
., SHI QHAHVMGDGH GH R DI HOM FXOXUDCDSUHVHQBUS HIDWURY) LQDQFHLR GD ( [ HRXonR
&XOYLDO FOVR FROVUGHH RV HBP HORY FRAERY QR5 HIMW/UR GH ( [ HFXonR GH 2 EMVRH QD

GRAXP HQEONR FRP SGP HQBULOVXI LEHQMV SDLD GHP ROMDUR FXP SUP HOR LOMI LDOGR
RENMAMR RX R FEXP SUP HQR SDUADOMV DGR

$SyVRUHHEP HOR GR SLIRFHWR SHR DIHOM S~-EQFRGHTXHWDWRIWP D
DXVRUGDGH UHVSRQV YHOSHER MQ DP HQR G SUHWonR GH QI RIP Do} HV SRGHU
. VRIFMBUGRRXP HQEonR FRP SOP HORU
., DSURYDUVHP LHWDODV D SUMWWEoNR GH FRQEV TXDQER HAYHUFRQYHQALGD GR
FXP SUP HQR LQMJLDOGR RENMVR
.., DSLRYDUFRP UHWDODV D SUMENR GHFRQEY TXDQGR | RUFRP SURYDGD D UHDA) DonR
@ DonR FXAXUDOP DV YHULLFDGD LODGHTXDonR QD H HEXonR GR REMMR RX QD H HRXonR
ILICDQAHLD WP P Ip
.9 UHWLBUD SUHWEoNR GH FRQV VRECRX SDUAD® HOM HGHMLP LQDUXP DGV
VHIXIOMV P HAGDV
D GHYRXXONR GHUHFXURVHP YDBRUSWRSRIARDG LOH HRXonR GH REMMR YHULLLEDGD
E SDIDP HQRGHP XA QRV\MLP RVGRUHIX@P HOR
F VXVSHOWR G SRMELACDGH GH FHBEWDUQRYR LOMKP HOR GRUHILP H S SUR GH

IRP HORj FXGMWDSHRSIDRGH  FHORHRWO® D TXICKHQRY HTXDUHQ® GADV



2 5HDWUR) LQDQRHLR @D ( [ HFXoNR &XAMWDOMHU H LIIER LQGHSHQGHOM @D
P RGDAGEDGH LQIADOCH SUHWEDNR GHIQRLP Do} WV IQ@RFRRX HP 5 HIMWUR GH ( [ HFXonR GH
2ENMR VRP HOM QDV VHI XLOMV KISy WAVHV
. TXDQGR QMR HVWYHUFRP SLRYDGRR FXP SUP HQR GRRENMMR REVHUYDGRV RV
SURFHAP HQRY SUHYMRY QRV WQV DOMURIHV RX
., TXDQGRIRUWHAHELGD SHID DGEP LQMADONR S~EQFD GHQ-QALD GH LULHIX@UGDGH QD
H HPXonR GD DonR FXAMUDO P HADQW Mi] R GH DGP MMELQCDGH TXHDYDIDU RV HOP HORY

i WERV DSUHVHQEGRY

2 SUD} R SDUD DSUIHVHQEONR GR 5 HIWUR)) LODQPHILR G ( [ HEXonR &X@)WDOVHU CH
QADV FROEGRY GR UHAHELP HQR GD QRAILFDONR

1 DKLSyWVH GHR MQ DP HQR GD SUHWWEIoNR GH LQIRUP Do} HV DSRQUD QHRHVWIGDGH GH
GHYRXXONR GH IHFXU/RY R DI HQWM FXOXUDOVHU CRAILFDGR SDUD TXH H HWbD D RSonR SRU
,  GHYROXONR SDUADORX LOWI LDOGRY LHEXU/RV DR HU UR
., DSUHVHQEONR GH SMQR GH Do} HV FRP SHOQVDWUDV RX
..,  GHYROXONR SDUADOGRY LHFXU/RY DRHU URMQUEP HOMFRP D DSUHVHQEONR GH SIQR
GH Do} HV FRP SHQVDWUDV

$ RFARUW QAD GHFOWVRIRUMMR RX IRWD P DIRULP SHAWYD (D H HRXonR GR LOWMKP HOR
D DWI D LHSLRYDonR GD SUHWRIoNR GH IQ RUP Do} HV GAVGH TXH FRP SLRYDGD

1 RVFDVRVHP TXHHRYHUFDLDRWMU] DEDP i 1p GR DI HQM FXAXUDO VHU
LP HADVIP HQM H LI LGD D GHYROXonR GH UIHRXU/RV DR HU UR  YHEDED D DFHWIoNR GH SOIQR
GH Do} HV ARP SHQVDWUDV

1 RVADVRVHP TXHKRXYHUH| LJr GAD GH GHYROX0nR GHUHFXURV DR HU UR R DIHQM
FXAXUDOSRGH)  VRIFMIUR SDUPHDP HQR GR GEMR QDIRP DHQDV FRQE0} HV SUYMBV
QD GUMDonR
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$ DOMDONR GR 7HLP R GH ([ HRXonR&X@XUDOVHU 1RUP D@} DED SRUP HRGH 7HP R
$AWR

$ IRP D@ DonRGH7HP R$AWRQYRVHU QHFHWI UD QDV VHI XIQMV KLSy\WVHYV
. SURURI DonR GH YL r QALD UKD} DED GH RtAR SHID DGP LOMADONR S~EQFD TXDQER GHU
FDXVD DR DADVR QD @EHDonR GHUHRXURY H
,,  DOMDonRGRSIRWRVHP P R LFDoNR GR YDRU.J GEDOGR [OMKP HOR HVHP
P RALLFDonR VXEWEBQRDOGR REMWR

1 DKLSyWVH GH SLRULRI DonR GH YLIr QAD RVDEER GHUHEXU/RVVHU DXVRP DAFDP HOM
P DOAER QDFRQWDIIP GH YIDEL) DUD FROWOXIGDGH GD H HRXonR GR REMMWR

$V DOMLDD} HV GR SLRVIMR FXVR HVFRSRVHD GH QRP i [ IP R R YDRUVRBOSRGHLIR
VHUUHD@ DEDV SHER DI HQM FXOMUDOH FRP XQIFDAVj DEP LQMAMDONR S-EQFDHP VHIXICED
VHP D QHFHWIGDGH GH DXWRU] DonR SLpYID

$ DSTFDoNR GH UHQAP HQRY GH DWYRV I LQDQFHLRVHP EHQH tAIR GR REMMR GR 7HLP RCH
( [ HPXonR &XOXUDOSRGHU VHUUHDA DAD SHER DI HQM FXAMUWDOHP D QHAHVWIGDGH GH
DXVRU] DonR SUpYID GD DGP [QMWDONR S~EQFD

1 DV KLSyW\VHV GH DOM Do} iV HP TXH QTR VHD QHFHW UR7HP R$AWYR SRGHU VHU
U-D@ DGR DSRM@DP HOR

$ DP S@DonR GRREMMR YDBRUHVHP HBV GR7HLP R GH( [ HEXoNR &XOMUDOVHU
IRLP D@ DEDP HADQM 7HP R$QAWR GHVGH TXHVRIAMIGR DFUWUR@$ @ LQVWDoNR
3~EQD FRQAARQYDAD] SUHVIVITR GH DonR FRUHVSRQGHM QRV UHVSHRWYRY 3 @QRV $ QDL
GH'$ SAFDONR GH5 HRXUWRY SDLD H HRXonR GD3 1 $%QRV DRV VXEVHT XHOMY SHR ( WEGR
D YDKID

7,78/ %5, $' (' (% 16

2V EHQV SHIP DQHOMV DGTXIUGRY SLRGX] IGRVRX WDQVURLP DARVHP GHFRU GAD @D
H HFXonR GD DonR FX@XUDOI RP HQWGED VHUTR GH WIX@IUGDGH GR DI HQM FXAMUDOGHVGH D
@GV GD VXD DTXIMonR

1 RV FDVRV GH UHWLonR GD SURWENR GH FRQEV HP LD} nR GD DTXIMonRRX GRXVRGR
EHP RYDBRUSDIR SHD DTXIMonRVHI FRP SXWIGR QR BX@R GH YDBRUHV D GHYROHU FRP

DD DonR P RGHWUD
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2 SUHVHOM 7HP R GH ([ HPXonR &XAOXUDOSRGHU VHU
H WOR SRUGHFXURGH S R
HWOR GHFRP XP DFRUER DMV GR SUD R DYHQDGR P HADQM 7HP RGH' MADR

GHOXQADAR  SRUGHAMITR XQAMUDOGH TXDIXHUGRY SDUARSHY LOGHSHQGHQOWMP HOM
GH DXVRU] DonR MGFADO P HADQWM Sup YLD QRAILFDONR SRUHVEUMR DR RXWR SDUAASH RX
9 UHVAQACR SRUGHAVIR XQADMUDOGH TXDAXHUGRY SDUAFASHY LQGHSHQGHOMP HQM GH
DXVRU] DonR MGFLDO P HADQW SLp YLD QRALFDoR SRUHVRUMR DR RXWR SDUAFSH QDV
VHIXIOQMV KLSy WVHY
D GHVEXP SUP HOR LOMVALFDGR GH FO XXM GHMVM IOWKP HOR
E WHIX@UCDEH RX LOH HRXonR IOWMAMLFDGED DIQED TXH SDUADO GR REMMR UHVXQEIGRY RX
P HVV SDAMDEV
F YIRDonR GD ®U MDonR DSAH YHO
G FRP HMP HQR GH | DDV LHWLDGDV QD H HREXonR
HPi D& LQWMDOoNR GHUHRXURY S-EQERV
| FROABVEONR GH I DIWMGDGH RX | LDXGH QDVIQIRP Do} HV RX GREXP HQRY DSUHVHQBGRY
J QIRDMQEP HOR| VUHARP HQED0} HV RX GAWLP LQDo} HV GHFRULHQMV GD I VFDT) DonR
K RXWDV KLSy WAVHV H SUHWDP HOM SUHYIWEV QD B MDonR DSAE YHO

2\ FDVRV GH UHVAMVIR XQAWMDOVHLIR | RLP DB HOWM P RAYDGRY QRV DXVRV GR
SUIRFHWR DGP L[QVADAYR DWHI XUDGR R FROADAWUR HDDP S@GHHWD 2 S RGHGHHWD
VHI GH G GDVEDEHIMWD GH YW GR SLRAHAR

1 DKLSyWVH GH LUHI X@UGDEH QD H HFXonR GR RENIMR TXH HQVHW GDQR DR HU UR
GHYHU VHULQAWIXUDED 7RP DAD GH&RQEV ( VSHADO FDVR RV YDBRHV IHDARQDGRV j
LUHI X@UGDCH QIRVHEP  GHYROLGRY QR SUD| R HAEHBHAGR SHID$ GP LQMWDONR 3~EQFD

2 XWDV VWDo} HV LHIWAWYDVj  H WQonR GHVM 7HLP R QR SUHYMBV QD GO IMDonR
DSAE YHORX QHM LOMKP HQR SRGHITR VHUGQHI RADGDV HQWH DV SDUMV RX VHIRURFDVR
QR7HP RGH' MADR

021,725$0 (172 ( &21752/ (' ( 5(68/7$' 26

2 P RQWRWDP HOR H FROAMR®! GH URVXARCRVVHU  UHD[@) DR SRUVHMGRURVSHRILFR D
VHUG-MJI QDGR GHDRRGRARP P RGH®RH RUHQMW0} HV DVHHP R HUBGDV SHID 6 HRXQ\W/
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$ VLIr QALD GHVIM LOMKP HOQRWU LQFLR QD GOV GH DMCQDWILD GDV SDUMV. FRP
GXWDonRDW SREHQER VHUSLRURIDGR P HADQM 7HLP R$QWR

389 ,&$€| 2
2 H WDR GR7HP RGH( [ HFXonR&XAMUDOVHU SXEQFDGRQR' i UR2 IIADOGR ( WEGR
) 252

) IFDHBLR R) RIR GH 6 DYDGERUEDLD GUP LUTXDIVTXHUG-YIGDV UHIDAWYDV DR SUHVHOM
7HP RGH( [ HPXonR &X@)LDO
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3HR $JHOM &XAMLDO
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$ VLIr QALD GHVIM LOMKP HOQRWU LQFLR QD GOV GH DMCQDWILD GDV SDUMV. FRP
GXWDonRDW SREHQER VHUSLRURIDGR P HADQM 7HLP R$QWR

389 ,&$€| 2
2 H WDR GR7HP RGH( [ HFXonR&XAMUDOVHU SXEQFDGRQR' i UR2 IIADOGR ( WEGR
) 252

) IFDHBLR R) RIR GH 6 DYDGERUEDLD GUP LUTXDIVTXHUG-YIGDV UHIDAWYDV DR SUHVHOM
7HP RGH( [ HPXonR &X@)LDO
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3HRYUNR
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( WM ( QWCDCRAU HI LD GHWUUMRUDA DonR SDUD VXD VHBbnRHP LHHU CADj

5 HJ LRQDA DonR GH 7HUUMWURY HO DRIRMULMWURY GH , GHQAGDGH DTXLGVAUP LODGRY
REVHUYDQGR D VHI XLOM SURSRNR

D SDWbDVAWIRUDV TXHRHOBUHP HOMH H  YDIDVVHU SUHWR QRP tQP R
XP DYRJD SRUP DAIRMUIWUR

$WQ R 1 DKLSyW\VH GH QTR KDYHUSLRVVRY/ DSVRV HP Q-P HLR VXI LFALHQWM SDLD
DMQEP HOR]j UHJ LD GHWULVRUDA DonR RQ-P HLR GH YDI DV UHP DQHVAHOMV VHU
GHVWODGR SDUD DP SMFRQARW QD

$Wx R 1 DKLSyWvH GHKDYHUSURVIMRY DSVRYV UHP DCHVARHQMY DSyV REXP SUP HORCGD
WHJ WD GH AWM EXIonR SRUWMUUWUR RX P DAIRMUAWUR AP D GHVRUWD VHUWR REVHUIYDAEDV
DVUWHI WDV GHARRWV GR$QH R9, HGHFWILLIFDomR JHUDOGED DP S FROARUW QAD
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&(1752 1257( %$,$12
&RP SRAR SHRV 7HUIWURY GH, GHQAGDGH 3RUBOGR6HUNR %DADGR- DFXISH 3LHP RQM
' LDP DQAGD 3LHP RQM 1 RUM VESIEXUX 31HP RQM 3 DLUDIXDoX H, UHF

&(1752 68/ %$H,$12

&RP SRWMR SHRV 7HUUWURY GH, GHONEGH &KDSDAD' IDP DOMD 0 pARS5 IR GH&RQMV

0 pAR 6 XERAVW YOIDCR 6 XCRAVWM YDIDCR 6 HUAWR 3 URGXWYR 9DBH GR - [TXIUoi HYDADGR
30CP WP

(;75(022(67( %,$12
&RP SRR SHERY 7HUUWURY GH, GHQAGDGH YDADGR5 IR* IDQGHHYOAD GR5 IR &RUHOM
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&RP SRAWR SHERV 7HUWURY CH, GHOWEDGH %DAD GR5 IR* WDQGH HYOAD GR5 IR &RUHOM

0(75232/,7$1% " ( 6%/ 93%' 25
&RP SRWR SHRV 7HUUIWURY GH, GHQAGDGH 5 HJ RO HARSRIMIQD GH 6 DOYDGRUH

5 HH QFDYRYDIDQR

125' (67( 9%8,$12
&RP SRWR SHRV 7HUIWURY GH, GHQAGDGH / MRDOL RUMH$ JUAM 9DIDGR 61VDO
6HP Li UGR1 RUGHVM,, H,\ESDUFD

68/ %$,$12
&RP SRWMR SHRV 7THUUWURY GH, GHONEDCH %Dl R6 X0/ MRADGE XO&RWRD CR
" HVFREUP HORH( [ WHP R6XO

9%/ ( 6$1)5%1&,6&%12" $ ¥%$+,$
&RP SRWMR SHRV 7THUUWURV GH, GHONEECH 9HBR &KIFRHG6HINR GR6NnR) LDQAVR
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7HUWUR 0 XQPFPSIRV

U8 $P pUD' RXWDA %DUDGRO HQGHV YDURS$OR
&DDUDXP  &DQDLDCD &HQADO* HQARIGR2 XLR
JEISHED ,EIMiV ,SXSIDUD ,UH VB XDoX GDYAOKID - R1R
' RXUDER - XWDLD / DSnR 0 XOXQIX GRO RUR
3UHMGHOM' XWD 8LEDt 6nR* DEUHO: ITXH ; LTXH

OHBREKIER %DUD %RP - IVXV D/ DSD %REV GHO DFD-EDV
&DUCKDQKD ) HLDG0 DWW ,ERMDP D ,JDSRUM
0 DBXDCD 0 DAOD 0 RUBDU 0 XTXpP GR61R) WDQAMVR
2 QYHLD GRV Y4 HUKRY 3DDAQID 5 LDFKR GH 6 DD
6HUDGR5DP DBR 6tWRGRO DR




&KDSDED' LDP DOWD

$EDD $QEDD %DUD D ( WD YRACDOYRQAWR
,EIFRDLD ,EMDLD ,LDP DID ,LDTXDD ,\VBHW - X\MDSH

/ HQoylV 0 DUARQAR6RX] D 0 RIRGR&KDSpX 0 XFXJr
1 RD5HEHDONR 1 RYR+RU] ROM 3D HLDV 31DWh 51R
GH&RQEBV 6HDELD 6RXVR6RDUHY 8WQID : DIQHU

6\VDO

$ DAL YOULRFDV %AUMQID &DOGHDO &DOVDOoNR
&ROPHOMRGR&RW ,FKX ,\W-ED / DP DLhR 0 RQM
6DQR 1 RUGAVWED 4 XHP DAV 4 XIMJXH 5 HAMRBQED
60QE] 6nR' RP IQIRV 6HUUCKD 7HRIAQAD 7XFDCR
9DBIOM

| MRDO6XO

$® DACD $DWFD $XUHICR/ HDOYDUR 3R
%XH.DUHP D &DP DFDQ &DQDYHLDY &RODAL ) RUHAD
$] XO,EIFDDt ,@pXV WEXQD \IFDp VI GRERDP QD
MINESH \MESp VESMIQID - XWDUL 0 DD~ 0 DVFRM
3DX %DVO6DQM/ X] ID 6nR- Rvp CDOWUD 8 EDVIED
8QD 8 WKoXPD

oDl R6XO

$UDWISH &DIX &DP OP X * DQGX , ELLDSMIQID
JUDSI=QD ,\WEHU - DIXDUSH 1 L&R3HODQXD 3D GR
1 RUM 3UMGHOM 7DQRHGR 1 HYHV 7DSHIR 7HRBIQED
9DBID : HQFHVDX * XIP DUV

([WHP R6XO

$OREDOD &DIDYHDV ,EWLDSRmM WP DD, VlCKpP
- XFXWXoX / DMAGTR 0 HGHLRV1 HR 0 XFXW 1 RYD
9loRVD 3WER 7H[ HIDCGH) LHWV 9HHGED

0} GR6XCRAMWM D YKID

&DDWED ) LLP IQRSQHV ELFXt ,JXDX ,\ViBP Ep ,\ESFMQID

MIDOAP [ VRIRY 0 DFDLDQL 0 DITXIQTXH 1 RvD&DQDM
3RMDIX 6DQBE&UX] CDIWUD



9D R - ITXUnz

$P DURWD Y4HYHV &WDYRAQAEAD ( MRO HADGR
,LDMED ,WTXDD ,\WXoX - DIXDTXDLD - LTXIWUoi
/ DD HMA &RXWCKR / DVl / DMIGR GR 7DERFDO 0 DLDH V

0 L@IUHV 0 X\WMtSH 1 RYD,VLDQD 3 @QDMR 6D
,Q V 61RO LIXHOEDV0 DAV 8 EDILD

6HUNRCR6 R) LDQAMR

&DP SR$®UUHGH/ RXUWGV &DQXGRV &DVD1 RYD
&XWoi - XD HLR 3LOR$UFDER 5HP DQVR 6HQR6p
6RELDACKR 8DXi

YOAD GRS IR* UDQCH

$ QDO YDIDQy SRV YDUHLDV YoXUWDP D
&DRBQAD &RMIISH &UWYSRIY ) RPP RD' R5IR
SWIHR / XtV ( GXDLER O DIDBImMHV 0 DOMGTR 5 IDFKNR
" DV1HYHV 6DQS5 W' H& WD 6nR' HMGUR

. DQEHUDA

YOADGR3DLLP WUP

YURTXULD YRMSRUM &DDP D e URR &DUERR
,EISMuQID 0 DFD~EDV 3DDP IUP 5IR&R3UHVY

6 HUNVR 3 LRGXWYR

04XP DGR &DFX@ &DHWN &DQAED &ROMOEDV R
6IOFRU ' RP %DMAR * XDQDP EL ,EIDWXF ,\WDOX
XX / DIRD5HDO/ IMDP HQR GH1 RADBHKRD

0 DEXDED GH3HADV 3D® DVGHO ROM$OR 31QE 51R
CR$QHQR 6HEDWIIR/ DIDQWILDY 7DQKDoX 7DQTXH

1 RYR 8DQAL

3IHP ROM @GR 3 DLDI XDaX

YROOIMBD R 7XSIP Do~ EITXHD ,\WEHLDED ,\\iDP
/ DMIAKR 0 DFEDMED 0 XQCGR1 RYR 3IUMED 50DHO
-DP EHLR 5X\ “%OUERVD 6 DQW 7HH| LOKD 7DSILDP XW



YOHD R - DEXSH %D D* LDQCH &DSHD CR$ORSBUH &DSIP * IRAR
*DVInR ,SIU 0 DL 1 RYD) i WP D 3p GH6HUD
31QMWCDV 4 XI[ DEHLD 5IDFKTRGR- DFXtSH 6nR- R CR
- DFXtSH 6HUD3 WD 9i U HDGED5RoD 9i Y HDGR3ROR

3IHP ROM D" LIDP DOAMD &DpP - DFRELQD 0 LIXHO&.D® RQ 0 WDQIDED
2XIRBQAD 6D~GH 6HURBQAD 8P EXUDQDV 9i U HD
1RYD

6HP ZUGR1 RUGVWM $GOMD SOV YD) D &FHR' DOWV &Sy &RIRQHO
-RMR6i ( XFAGHVEDE&XCKD ) i WP D +Hly SRV
-HHP RDER 1 RDBRXWH 1 RR7UXQR 3DUSILDQID
3HAR$®{ DQAH 5IEHIDCRS$P SDR 5IEHLIDGR
3RP EDO6DQWYALIICED 6tWRCR4XIQR

/ MRADOL RUOMH $FOMMED $@IRCKDV $SRU $Woi V $WDP DU &DUEHDO
$JUIHWM YDIDCR CD61OD &DX &RQCH &UWYSRIV ( QAHS5 LRV

( VS@QDAD ,QKDP EXSH ,\WIQDID ,WISIEXUK - DQEDXD
2 AQACD 2XUoDQIDV 3HAR 5IR5HDO6i WR' LDV

3RUBOGR 6HUNR /AXD) UD $P p@D5RALIXAV $QIXHD $ WQAR
&DUERVR &RFAHONR @) HLD &RQFHONR GR- DFXtSH
&R DR GHO DUD ) HLD GHBDQRCD ,SHDHW DU
6DQM% LEDD 6DQMEQySRLY 6DQR ( WWYIR 6nR
* RQUDBRGRV&DP SRV 7DQTXICKR 7HRGRIR6DP SDIR
7HUD1 RD

6XGRMWM YDIDCR $QIp $UDFDW %DUD GR&KROD %HR&DP SR YRP
- HVXV GDBHUD &DHMEQRY &KQAGR6DBN &DDXEDV
&RQGH-ED &RWEHLRY ( QRUX] LXDAED * XDVWIX - DFDUDAL
/ IRQRCH$® HED 0 DHAQID 0 LLDQM 0 RUMIDED
3IUS 3@QDOR 3R} HV 3UMGHIM- KQR4XDARY
5IEHLMRGR/ DUR 7UHP HEDO 91WUD D &RQTXID



5HQFDYR

&DEDFHLDV CR3DLDIXDoX &DAKRALD &DWMR$OHV
&RQFHONMRCR$® HAD & AV$® DV ' RP 0 DAHR
&RWED * RYHUQDGRUO DQJDEHLD 0 DLDJRILSH 0 XQJ

) HULHLD 0 XUMED 1 0 Dip 6DQQDV G0 DIDUCD
6DQR$P DR 6DQR$QWQARCH- HVXV 61nR) HISH 6nR
) p@l 60SHDoX 6DXEDD 9D HER

0 GR5RCGH&RQAV

$LTXDD $SXDUHP D Y%DUDGR5RKD %RD1RD ' | UR
0 HLD * RYRIL ,ELDMD ,SID- VWL MWIE \BP DU
“HTXlp - MP~QD 0 DQRHOMRUCR 1 RYD,Eli 8ED#h

YOAD GR5 IR &RUHOM UWHRRQAD &DQ SRV &RRV &RUEH &RUHOMD
- DERDQA. 6 DQW 0 DUD GD9IWUD 6 DQAQD 6nR) HY
' R&RUEH 6HUD' RXIDED 7DERFADV CRYAHW®R OHBR

, VBSDUFD $EDp &KRURKy * @QUD 0 DRXWKXp 3DXR$IRQWR
5REHDV

3IHP ROM1 RUMR $QERUCKD $QV/QAR* RQDOHV &D@HLR* UDQGH

, VBSLEXUX &DP SR) RP RR ) IGOID - DIXDDUWL 31QEREDoX

3ROR 1 RYR 6 HKRUGRYRQLP

0 HARSROMICQR GH 6 DOYDGRU &DP DoDUWL &DQGHDY ' 1IDV' AND ,\WSDUFD / DXUIRCH

) LHVBV 0 DALHGH' HXV 0 DM GH6NR- R1IR 3RWD
6DODGRU 6nR) WDQAVAR GR&RYH 6MR6HEDWMIRGR
3DWH 6IP } HV) IR 9HD &K

SRADGR' HVFREUP HOR

YHP ROM ( XQ SRV * XDIDWQID \WEHD \WJIP lUP
MISHEL 3BRURG6HIXWIR 6 DM &UK] &DEU @D



