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$/HQ LOAINL D 3 ROWED 1 DARQDOS$ GLU %6DQF GH
YRP HOR | &XAMWD 31$% EDVHDED QD SDUFHUD D 8QnR GRV
(MBERY GR' MAMVR ) HEHLDOH GRV 0 XQRSIRV FRP D VRAHGDCH
AMOQR VHVRUGD &XAMD EHP FRP RQRUHVSHVR] GYHUAGDGH |
GP RADW DonR H j XQYHUDQ DonR GR DAHWR | &XAOXWD QR
%4DVO

$ 31$% REMMYD \BP EpP HWXWWLDU R VWAMP D |HGHIDWYR CGH

ILCDQADP HOR | &XAMWD P HADQM UHSDAWHV D 8QuR DRV
(VEGRY ' MAMVR) HGHIDOHO XQESIRV GHIRUP D FRQMXDAD

$ SHMWAR GAMM ( QWO FROMP QR 3@QR GH $SMDonR CH
SHRXURY 3$5 HMDGER DR O IQWPUR @ &XAMWD H VXDV
GH Qo) HV IRDP FRQWKXIGDV FRDERUIDWYDP HQM FRP - HOAEDGHV
HDARDAY DR VHRU HITXDOR WHO{R @V HRXWBV D
VRAHEGEHAYIO

"HWM PRGR D 6HAUHWRUD GH &XQMWD CR (WRCR G %KID
6HRXOWES VRUD S~EQFR R SUIHVHOWM ( QVROHDERIDGR ARP EDWH

D/HQ /H.31$% QR' HAHR
'HAHR 313$% QR ' HAHR @ ' HAHR CH
YRPHOR D ,QMNKonR1RP DADO,18& & 1 31$%

CGH $o} HV $I1LLP DYDYV H $AHWEIQCDEH H QD / HL ) HAHDO Q&

H HMEKREH
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2 REMMR GHMM ( GMEOp D VHBDNR GH SURWMRY FX@XUDLY SDLD
UHAHEHHP DSRR IICDQAHLR FRQIRWP H HVSHALLLFDo} HY GHVAUMDY
QR$QHR, FRP R REMMYR GH LQFHQAYDU DV GYHUVDV IRWP DV CH
P DQUHWED} HV FXEXUDLY GR ( WEIGR GDYOKID
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BHIRVHBARDGRY  SLIRWRY

&ROMCGR FDVR KDWD RWDP HOR H IOMHWH S-EQFR R ( QWO
SRGHU VHUVXSBP HQEGR RX VHD FDVR KD VD@ER GH UHRXURY
@D 31 $% RUXQER GH RAWRV HAMY RX LHQEP HQRY DV YDIDV
SREGP VHUDP SaDaV

9$/25727%/ " 2 (', 7%/

2 YDBOU VREOGHWM ( QWOp GH 5 XP P IBNR GH
HILV

&DCD SURWMR VHBRRQDGR UHFHEHU R DSRR I LQDQAHLR FRQIRWP H
RV YDRHY GHVFMRY QR$QH R, GHVM ( QWO

6 RELH R YDARUVRROHSDWDGR SHD 6 HRXAOW/E DR DI HOQM FXAXLDO
QRIAAY ,P SRWMREH5HYD ,P SRMR6REWIH6HWMORY ° ,66 H
HYHQXDL IP SRWRV SLy SURV CD FRQAMMIoNR GH VHUMoRV




$ GVSHVDFRUHU | FROBAVWHIXIQM' REonR2 WDP HOWUD

8 QGDGH 2 WhEP HOAUD ) XQER GH &XAMUD @D YDKLD
- " HVHQYROIP HQRGH$ ¢ HV GD 3 ROWFD
1 DARQDCS GHUYDQF GH) RP HOR|j &XAMLD
1 DUH DG’ HVSH\VD H RX H RX
HWAQDE RGH5 HRXUR R
9DIRU7REO 5 5 XP P LBNRGHUDLY
5HI” RGH3@QHIP HOR

3ROWFD 1 DARDOS UV ' H) RP HOR « &XAMLD

8 QLGDGH* HWRLD SHXOY [ HOORD

5(*5$"' ( 7(55,725,%/ ,=$€| 2

(WM ( QWO DGREU  UHIWD GH WULMWRUDA) DonR SDWD VXD VHBOonR HP UHHU QAD |
5HILIRQD De R GHO DARRMULWURY H 7HUIUWURY GH , GHOAGDGH FRYRWP H QVFUP QDGR

REHR; 9,,,
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3RGH WH IQAHYHU QR ( QVBO TXDIXHU DIHOM FXQ@MUDO FRP
UMG QAD RX HAEEHBAP HOR QR (WECR @ %KID Ki  SHR
PHRV GRV DRV FROEGRVGRSW RILCDOSDLD LOVFUONR

$IHQM &XAMWDO p WD SHWRD RX JWXSR GH SHWRDV
WHVSRQM YHO SRU RUDU SIRGX] U H SWRP RYyHU P DQUHWRD} HV
FXAYXLDY HPR DMV P~-VHRV HVHFUWRH  HODWV
@QDUCRY DIUMIRY FXLDERIHY - SUIRGXWUHY FXQXMUDLY  JHRUIRYV
GHHVSDoRV FXQXWDLY  HOAH RWRV

2 DIHOM FXQOMUDCSRGHWHU

,  3SHWRD ItMED P DRU GH DRV RX 0 IHRHP SUHHQGHERU
,QAMGXDOO (,

»  3HWRD MuGm P IV OCADMWRY ([ HP SUAWD CH
SHIXHOQR SRUM HP SURVD GH I UWDQCGH SRUM HW

SHARD MUuQ@P WP IV CRADARY ([ $ WRADonR
) XQEDonR &RRSH.DWYD HW

9 &RBMIYR * IXKSRMHP &1 3- IHSUIHVHOWRCGR SRUSHWRD ItVIFD

1 RFOVR GH DI HOMV FEXQXLDLY TXH DYHP  FRP R JUXSR RX FRBMIYR
EXQXUDOVHP FROMIMIonR MUGFD RX VHD WP &13- WU

IOAFDE SHWRD ItVIFD FRP R UHVSRQV YHO®UDOSDLD R DR @D
DMCDMD GR 7HPR GH ([HPXonR &XOMWDO 7(& H D
UHSUHVHQEONR VHU 1RUP D@ DAD HP GHF@WDonR DAMQDGED SHRY
GP DLV LOMI DMV GR JUXSR RX FRBMYR  SREHQGR VHUXWaJ DGR
RP RAHR FROMIQM QR$CH R9,.,

2 DIHOM FXGMUDO DAXPH QR DR D IQFUonR \RED
LHVSRQUDELAGDGH SHD YHDAGDGH @V IQRP Do} HV IRIHAGY
EHP FRP R SHD DEVROMD FRQYIRLP LGDGH HOWH D VXEP AR GR
SURWMR H DV UHI LDV GHVM ( GMEO
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1 mR SRGH WH LOVRHYHU QHWWM (| QWO HOWV FXAXMUDLY TXH

., WQKDP SDUAFLSDGR GLHVEP HOM G HVESD GH HDERDonR GR
(GO G HESD GH DQ @H GH SIRWRY RX G HWSD CH
WA DP HQR GH UHEXURY

., VHOP H QMJHV FRP SDQKHLRV RX SDUHOMV HP QQKD UHWD
FRDWMDORX SRU DIIQGDGH DW R WIFHLR JUIDX GH VHMGRU
S~EQFR GR yWnR LHVSRQM YHOSH®R ( GO QRV FDVRV HP TXH R
HHUGR VHIIGRU WHU DDGR QDV HBSDV GH HDERDonR  GH
DQ @vH GH SLRVMR RX GHMQ DP HOR GH UHFXUVRY GHVM ( GVBOH

VHEP &KHHV GR3RGHU( [ HOAWR * RHUIDERHY 3UHHWRY
6HFUAWURY GH (WEGR RX GH 0 XQRSIR P HP ELRV GR 3RGHU
| HIMDMR ([ ' HSXVBGRV 6HQDGRIHV 9HUHDGRIHV HGR3RGHU
“X@Ai UR -X]HV ' VP EDUDERHV 0 IQVMRY EHP FRPR
P HP ELRV GR 7UEXQDOCH &RQAV $XAWRHY H&RQHBEHLRY HGR
0 IQWYUR3~EQFR 3URP RRU 3 URFXIDGRU

$WQ R 2 DIHQM FXOXUDOTXH LOMI LDUR &RQVHBR GH &XAMLD

SREHU FRARUHU GHVIM ( QWO GHVGEH TXH QR VH HOTXDAH QD
YHGDO} HV GHVRUMDY GHVM WP

$WQ R 4 XDQGER VH WD GH DI HOMV FXOXUDLY TXH FROANMHP
SHWRDV MUGFDV HWBLTR 1P SHAIGDV GH DSUHVHQEU SLRVVRY
DIXHDV FXVV WHARV GALHRHY HRX DGP IQMADGRHV H

HOTXDALHP QDV MVMDo} HV GHVFUVEY QHVM WP

$WQ R $ SDUMASDOMR GH DIHQMV FXQOXWDLY QDV FRQUXGRV
S~-EQFDV QiR FDLDAMU] D SDUAAISDonR GLH® QD HESD CH
HDERWDONR GR ( QWO 2X VHD D P HUD SDUARSDoNR GR DIHOM

FX@EXWDOQDV DXAr QADV H FRQVXGV S~EQFDV QiR LQYIDELA) D D
XD SDUAFLSDonR QGHVM ( QMO
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( VAM ( QWO FRP SRR SHIDV VHI XLOMV HESDV

,QUAUE2 HV° HMESD GH DSUHVHQEoNR GRV SURWMRY SHBRY DI HOMV
FXQMLDLY

6HDE R° FVESDHP TXH XP D FRP MR DQDAMVD H VHBHARQD RV
SLRVMRY

+DELOVIe R° HESDHP TXH RV DIHQMV FXOMUDLY FOMALLEDGRY
@ HESD DOMIRU VHAR FRQWRADGRY SDD  DSUHVHQMEU
GRAXP HQRV GH KDELOonR

$WIQDMD GR7HP RGH ([ HPXe R&XAMUDO? HESDHP TXHRV
DI HQWMV FXOXUDLY KDELOVBGRY VHUhR FRQYRFDGRY SDLD DMQDUR
7HP RGH ([ HFXonR&XAMUDO 7( &
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2V S Rv SDWD UHDA Dok GV VHB R HMWR RAREHBHCRY (R
$AHR,, GMM ( QWOH SRGHMR VHU DOMDCGRY SRU VRIAWDONR
MWNILFDCD GD 8 QGDCH ([ HRXVRWD RX SRU DR &R 6 HAUHWUR CGH
&XQXLD

8202 6( ,1685(9(5

2V SIRWRY GHYHR VHU HODP IKDERV SHD  LOMUHW
H FOMYDP HOM QRMW Z ZZ EDKIDSQDE FRP EU FRP HMIRGRV

VHIXLQMV GREXP HQRV RELLI DWURY

D )RWPP XOUR GH ,QUFUonR TXH FROMYXL R 3MQR CH 7WDEDBR
SIRWR  FRQRPH  $QHR ., QVSRQAYHO HP
777 EDKIDSQDE FRP EU

E 3@QUED2WbDP HOMUD FRIRP H$ @{R,9

F ' REXP HQRV HVSHRILEFRV SDUD DYDQDonR GH P pUMR LQAFDGRY
R$H R9

G ' HF@WDonR GH UHSUWVHOWoNR FRJRPPH$ Q{R9,,, QRFDR
CH D HQM FXOXUDOFROFRUHUFRP RFROMRVHP &1 3-

H ' REXP HQRV QHFHW URV | FRP SURYDonR WDADORX pV@LED RX
GHSHWRDFRP GHIIFr GAID FRURWPP H$ @{ R9, VHIRUFRQFRUHU
| VERBY.

| ' HF@Wo} HV FRIRP H$SQHR; ,, QR FDVR GR DJHQM FXAXDO
FROFRUHUDRV LQGXRUHY

J 2XWRY GRAXP HQRV TXH R DIHQM FXAXUDOMQ DU QHAHW UR
SDUD DX] L.aDUGD DYDADoNR GRP pUVR FX@MUDOGR SLRWR




$SyVR SWJ RAP W SDLD LQVRUOMR QHQKXP DRAWDVHU UHRHELGD DWMP FRP RQIRVHULIR
DFHVRY DEHQERV TXH QiR IRHP IRP D® HQM VRIFMIGRY SHD DEP IQMWDoNR S~EQFD
QP DGP IMED TXDIXHU UMILFDoNR RX P RAILFDoNR GOV FRQAD} HV RHIBAV VDOR QDV
KLSy\WVHV SUHYMBY QHVM ( QVBO

$WQx R 7RV RV GRAXP HORV P HARQDGRV QGHWWM WP _GHYHIWR VHU DQH DGRV H
HQVIDGRY TXDQER GD LOVFUONR GR SLRWMMR 1 nRVHU  DYDADCR GREXP HOR HOYIDGR SRUP HR

GHAON

7RGV DV IQ RWP Do} HV SIHMRCDV SHBR DI HOM FXAMUDOHWRLWYR VXMV | FRP SLRYDonR H
VH QAW UR RV VHMERH RX DV RP W HV IHVSRQM YHV SRCGHUIWR  LHTXIMMVRU

IQRP Do} HV H GRAXP HQRY DAHARQDY UHD@ DU YWV WFQFDV H VRIFMU DQ @vH
MUGED

$QP GVGEP DV VR CH UIHVSRQVDELQGDGEH CR DI HQM FXQXDO

D 7RGV DV GHVSHVDV GHFRUHQMY GH VXD SDUAALSDoNR QGHM ( QMO

E $ JXDUEDGHFySIDGRSIRWMR CREXP HORVHGHWRGRVRVDQH RVSRU - DQRV

F 2 JHHQADP HOR GH UHEXURY GH UHWMonR GH UHAHELP HOR GH H P DY ILOMRY DQW!
VSOP HF TXH IP SHODP R UHAHELP HQR GH P HQUDIHQV HOVDADV SHD 6HRXOWE H
8 QLGDGH ( [ HPXRWD

G $ P DQXWQonR GH VHXY GDGRY DD} DERV

$WQ R 2 DIHQM XA UHVSROU YHOSH®R HOYIR H YHLDR.GDGH GRV GRAXP HQRV H SHD
TXDOEDGH YLVXDO FRQM-GR GRV DUTXLYRV HLQIRLP Do} HV GDVXDIQUWRUONR $ 6HRXAOWE QR
VH UHVSRQVDELA] D SRU FDEDWRY RX GREXP HQRY QiR LHRHELGRY SRU P RRYRY GH RGP
WFQED GH FRP SXEGRIHV 1DBOV GH FRP XQFDonR  FRQIHWRQDP HOR GOV KDV GH
FRP XQFDonR EHP FRP R RAWRV IDRUHV TXH [P SRMELOMP D WDQVHU QAD GH @GRV R
DFHVWR DRV DUNXLYRV GVSRQYHY QR V VWV RX HOYLDGRY SHIR DI HOWM FXQOXLDO

$WQ R $RVH IQVAHYHU R DI HOW FX@XUDODRHYE VREDV DV LHI LDV H FRQG0} HV GHVALMY

QW ( QWEIOH FROFRUIGDFRP RVWMLP RV AD/ HL 3RIWED 1 DARQDOS GUYDQF

GH)RPHOR | &XAMWD 31$% GR' HAHR " HAHR 31$ % HGR' HAHR
" HAULHR GH) RP HQR HGD/ HL) HGHIDO
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&DED DI HAM FXAMUDOSRGHU FROARUHUGHVWM ( GWORRP_DSHQDVY - XP - SLRWIMR &DVR'WH
[GHOWITXH POV G4 XP SIRWR DSUIHVHOECR SH®R P HW R DIHOM FXQXWDO WVHU
FROMGH DGR R~GP R SLIRWMR LOVRUMR

$WQ R 5HSUHVHOEQM GH DIHOM FXOMUDO &RBMIR * KSR VWP &13- QR SRGHU
DSUHVHQEU SLRWR QD FRQEoNR GH DIHQM FXOXWDOSHWRD ItMED RX VHD QiR VHU
SHP MEDDIQFUONRGH  SIRWRVFRP P HWP R&3) QHWM( QWO
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( M ( QVECDCRB XP FRQMQMR GH Do} HV DILLP DWYDV SUMBV QR
$QHR9, HP FRQRPICDCGHFRP RVDUN 7 7 HRICAVRY, GR
DUV CD,QMKXoR1IRPDAMDOIR @@ G GHGEHHPER
-

) LFDP J DUDQAGEDY FRBV GHM ( GMICSDLD
D 3HWRDV QHILDV SUHVBV H SDUEDV

E 3HWRDVIQRIHIDV

F 3SHWRDVFRP GHIFr GAD

(VWWR SUHYMRY SDID HM ( QWO FUWURY GIHHQADGERY GH

SRQMDoNR LQGX\WRUHY  IHDARQDGRY H FOMYDP HOM DR DI HOM
FX@MUDOUHVSRQV YHOSHR SURVAMR

D 0 XGHHV

E /*%74,$31

F-RHW & D DR/

G ,GRRV DAPDGH DRV

H 3HWRDVHP MWDonR GHUXD
| ( JUWARY GRVIMMP D SUMRQDO

J 3RYRVHHRP XQGDGEGH WDAHRQDY

$WQ R 6H) FRMGHDER  SROR SRUIQGWRU VHOGR DSTEDCR
FXP XOWDP HOM QRP i [IPR RYDBRUGH  SRQRV SRUSLRVVR

$Wx R 7RV DV IQRWP Do} HV VREWH DV Do} HV DILLP DAYDV
DAREEDV GHWM ( QWO FRP R LHTXIMMRY H TXDQAMRYR GOV ARV

H LOGXVRUHV GH SRQMDonR HWWR GHVRUMIV QR$QH R9,
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3DUD VH LOWAUHYHU QHWM ( GMIOp QHFHWE UR SUHHQRKHUR $QH R

, ) RIPP XOURGH,QVFUoNR 3@QR GH 7WDEDBR GREXP HOR TXH
FROWP D ILEKD GH IQVFUONR H D GAVRUONR GR SLRVR H\EP EpP
HDERWDU H HOYDU D 3@QGD 2 WP HOMUD FRP SR GH
PX\MRY GRSLIRWR FRQRP HSQH R, 9

35(9,6/ 2" ( (; (&8€|2' 2352-(72

2V SIRWIMRY DSUHVHQEGRY GHYHLR \WUH, HREXonR D
FRP LQAR D SDUAUGD GOV GH DWIQDMD GR UIHVSHARR WLP R

&86726' 2 352-(72

2 DIHQM FX@MWDO GHYH SUHHQRKHU D S@Q®ED RWDP HOMUD
FROMIOM QR $QHR ,9 IQAFDQER RV FXWRV GR SLRWR SRU
FDMJRUD DFRP SDKDER GRV YDRHV FRQAIHOMV FRP DV
SU WFDV GH P HIFDGR 2 DIHQWM FX@XWDOGHYH LQRUP DU TXDOD
LH HU QALD GH SUHOR X\W( DED GHDFRWGRARP DV FDLDAMUVAEDY H
U-DOEDGHY GR SLRWR

$WQ R 2 SIRWR SRGHU  DSUHVHQEU YDRHV QYHU HOMY DV
SUWDV GH P HIFDGR FRQYHQARQDY QD KISyWWH GH KDYHU
WQUIFDWD HPASARDIGDEH (R FROMW  GH VXD
P SBP HQBonR ~ FRMGHDADV  YDULi YHY WMDY H
JHRIU ILEDV H VDo) HV HVSHRILFDV FRP R D GH SRYRV LG HDV
UEHUQKRV DWQIIGRV SRU EDUDIHQY H FRP XQGDGHV
TXIRP ERDV HWDAARQDLY




$WQx R 2 YDBUVRIAWCER QR SRGHJ VHUVXSHURUDR YDBUP i [ IP R GAVWDCR D FDGD
SIRWR FRQRWP H$H R, GR SUIHVHOM ( GWIO

$WQx R 2 DSRR FROFHAGR SRUP HR GAMM ( GWBOSRGH]  VHUDRXP X@GR FRP UHEXURY
FDSVUGRY SRU P HR GH GLV GH LQFHOWR IMDO SDARRQR GALHR SUYDER H RXWRY
SWRIWDP DV H RX DSRIRV IHGHDY HWEGXDY H P XQHSDY YHEE D GXSAAGDGH RX D
VRELHSRVIONR GH I RQMY GH IHEXUVRV. QR EXMMR GHXP. P HVP RIWP GHGHVSHWD

$WQ R (P FD\R GH FRELDQOD GH LQILWR RX YHQED GH SIRGOMRY RV LHFXURY
SURYHQHOMY GHYHLIR VHU LHYHUAGRY DR SWSUR SRR GHYHQER VHU DSLVHQBED QD
SMAMBD RWOP HOMUD D SUIHMVITR GH DUHDE0MR MQAEP HOM FRP D LHDonR GH TXDWY
LWWIQV VHLR PXMMDGRV FRP HWWH LHFXUR

5(&85626"' ( $&(66,%/," $' (

2V SIRwwv GivHP HROAU FRP PHAGDV GH DAAWEIACDGH  tMED . DIXA QDO H
FRP XQFDARQDOARP SDAYHY FRP - DV VXDV FDLDAMUMWDY RV WP RV GR QAVSRWR QD / H-
Q@ H GHMBERGH / HLADVGULD CGH, QFOMTR D 3HWRDARP * HIFAr CHAD

6nRP HAGDV GH DAHWIEIQGEDGH

, R DVSHAR DUXWW/QFR  IHRXURY GH DAHWIELQCDGH SDLD SHP MU R DAHVWR GH
SHWRDV FRP P RELAGDGH HGX] LGD RX LGRVDV DRV GO RQGH VH UHDA DP DV DWMGDGHV
FXQ@XLDLY HD HVSDoRV DAHWA/URY FRP REDQKHLRY i UHDV GH DAP HQWonR HALFX@onR

QR DVSHAR FRP XQHFDARDPO IHRXUARY GH DARWIELIGDEH SDD SHP WU R DAHWR GH
SHWRDV FRP GHIHAr CAD 1OMBRXDO DXGWYD RX YIVXDO DR FROM-GR RV SLRGXWRV
FXAXMUDLY JHDERY SHR SLIRWWR SHID LQADWYD RX SHR HVSDoR H

.., QR DVSHPR DWXGAQDO D FRQADEONR GH FRIERIDGRUHV VHOVIELT) DARV H FDSDFMIGRY
SDD R DMQAP HOR GH YWMIQMV H XVXi URV FRP QIHHOMV GHILFr QADV H SDUD R
GHVHQYROLP HOR GH SLRVMRY FXOXLDLY DAHVWEYHY GHVGH D VXD FRQFHSoR FROMP SOV
D SDUAALSDonR GH FRQVXORUHV H FRDERWDGRIHV FRP GH LIFLr GAD H D UHSUHVHQMMCGDGH
QDV HTXISHV GRV HVSDoRV FXQOXUDLY H QDV WP i WEDV GDV H SRvio} HV  GRV HVSHWFX®V H
@V RHIBV FX@XWDY HP JHDO



( VSHALLFDP HOM SDUD SHWRDV FRP GHIFr QAD P HADQWP RV GH SIREAVRQWP R H
SDUARLSDONR SRGHUR VHU FRQAUHW DGRV VP EpP - SRU P HR GOV VHIXIQMV' LQIALDWYDV
HOAH RXWDV

,  DEDSVEonR GH HVSDORY FXAOXUDLY FRP UHMGT GALDV IQFOMYDV

., XWI DonR GH WFQRRIIDV DAMMAYDY DGV WFQEDV H SLRGARY FRP GHVHOKR
XQYHU/DO

., P HAGDV GH SUHYHQR H HILDAFDoR GH EDULHLDY DAEQDLY

9 FROADWONR GH VHUYORY GH DWMNVGAD SRUDFRP SDKDQM  RX

9 RHUMGH Do} HV GHIRWP DonR H FDSDAVIoNR DAHVEYHY D SHWRDVFRP GH LELr QD
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8P D &RP WhR (H 6HBbnR YDL DYDIDU RV SIRWRY 7RV DV
DA CEDEHY VHLWR WHI IWAWDCEDV HP DD

$ &RP IWMhR GH 6HBbnR VHU FRP SRWW SRU SHR P HRV
WYV IOMWBOMY VHIMEARH S-ERY HRX SHWRDV D
VRAHEIGH AMO FRP FRKHAP HOR DV P DWUDV REMMR CR

SUHVHOM ( QB0

2V SIRWRY IQFUMRY QHM ( QVBOSRGHLITR VHU DQDAVDGRY SRU
QIHHOMY ~ &RPDMMHV  @GH  6HBLNR DMEXtGDV

SUHHHAD® HQM SRUFDMIRUD

30D VXEMADU VHXV WDEDBRY D &RP WMTR GH 6 HBnR SRGHU
VRIAWWU DWHAWREP HOR WFQFRR GH WLAHLRY TXH QR VHEP
P HP ELRV RFRBUIDER
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2V P HP ElRV D &RP MR GH 6 HBbmR H LHVSHRWYRY VXSBOMY
IIFOP 1P SHAGRV GH SDUAASDU D DSWHHDonR RV SLRWRY

TXDQGR

., WQKDP [OQMHWHGLHR QDP DUD

., \WQKDP SDUAASDER FRP R FRDERDGRU QD HDERWDONR GR
SLRVIVR

..,  QRFDVR GH LQWFUONR GH SHWRD MUGFD RX JUKSR FRBMYR
WIKDP FRP SRAR R TXDAR VRAHWUR @D SHWRD MUGFD RX
WICKDP VIGRP HP ELRV GR JUXSR FRBMIR QRV ~GIP RV GRLY DRV
RX VH B VIWDo} HV RFRUHP  TXDQR DR H QWJH FRP SDQKHLR
RX SDUHQM H D LQV DWW RWLFHLR J DX H

9 VHZP SDUMHP DonR MGFDORX DGP IQVADWD HP 1DFH GR
DJ HQM PXEMUDORX GR UHVSHPRYR F{ QWIH RX FRP SDQKHLLR




&DWR R PHPELRR @ &RP DMIR VH HJTXDAH QDV VIWDo} HV GH P SHAP HQR  GHYH
FRP XQIF @ H GH[ DUGH DXDU IP HADWP HOM FDVR FRQM UR \RGRV RV DRV SUDAFDGRY

SRGP VHUFRQUGHDGRY QX®V

$WQ R 2V SDIHOMV H DIQV DWW R \WMUFHLR JWDX ViR SDLP nH ILIBR IIGKD DY{ DYy
QMR QWD ENMDY EMDYW EMOHREMOHAWD WP RUWPmM WRWD  VREUQKR VREUQKD
VRILR VRILD JHQR QRD HOMDGR HQMDGD FXQKDER FXQKDAD
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2VP HP ELIRV @D &RP MR GHE6HBbnR IDLR D DQ VH GH P pUMR FXQXUDOGRY SLIRVIMRY

1D DY @H VHJ U-D@ DD D IGHOWMIFDoNR VEQR [QAYIGXDOTXDQR VREWH VHX FROM \R
VRADO GH DVSHRRY LHBNDQMY GRV SLRWMMRY FXQOXLDLY FRQFRUHOMY HP XP D P WP D
FDMJRUD GH DSRR UHD@ D@ SRU P HR D DMEXlonR IXQEP HQEED GH QREBV DRV
FUWURY GHVAUMRY QR$CH R9,, GHWM ( QMO

3RUDQ @H FRP SDUDWYD FRP SUHHQGH VH D DQ @VH GRV WIQV LQAYIGXDLY GH FDGD SLRVIVR
H GH VHXV [P SDARV H LHBYKQAD HP LHDonR D RXAWRY SLRWWRY LOVRUMRY QD P HVP D
FDWMIRUD $ SRQMDonR GH FDED SLRVIMR p DMEXICDHP 1 XQonR GHMB FRP SDLDONR

2V SIRMRY IOVRFUMRY VHLhR GAMMEXIGRY SHID 8 QGDGH ([ HFXVRD LHVSROM YHOSRU HWM
( QAWCHOAHRV P HP ELRV GD &RP MR GH 6 HBimR SDIUD DYDIDonR LQAMGXDO

$R DYDOIDURY SIRWWRY D &RP MR GHE6HBONMR DU QR®GH D |HRDARP SRRV
GHDRWGERARP RV FUWURV H SRQXDo} HV HVSHRIFRV FRQRWP H$ { R9,,

$ QR DMEXtGD SHD &RP MAIR GH 6HBONR VHI REWED D SDUMJ GR Fi BX®& @ P pAD
DUW pWEDMP SBV HQAH DV QREV GRV DYDADGRUHV

$ SROMDONR Pi [P D GR SIRWR VMU CH FHOR H VMV SRORV FROMMGHDQER DV
SRQMDo} HV H WDV VHQGR TXH RV SLIRWRY TXH REWHUHP  SROMDonR LQHURU D
AQTXHO® VHR GAVFOWLIFEDGRY EHP FRP R DIXHDV TXH HAHEHHP QRB  HP
TXDAXHUGRY FUWURY REWI DYURY

7TRERV RV SLIRWMRV DYDIDGERY VHUhR FIDWLLIFDGRY D SDUANJ D P DIRU (RW SDLD D P HQRU
QRB IHVSHWCEDV DV FREV H UHI WD CHWUUMRUDA Dok SIHYMAV GHWM ( QWO



$WQE R 2V SURMMRY TXH DSUHVHQOMP TXDIVTXHUIRUP DV GH SUHFRQFHVR GHRUWHP  DoD
HED Jr QHR FRU LGDGH RX RAWDV IRLP DV GH AVFUP LQDonR VHUR GHVFOWLLLIFDGRY FRP
IXQEDP HQR QR QVSRWR QR LOAMR ,9 GR FDSXWGER DUN 7 @D &RQMIMIONR ) HAHIDO
JDUDQWERY R FROADAWUR HD DP S®GHHWD
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2V P HP ELRV D &RP IWhR GH 6 HBbnR YR DYDADUWH RV YDBRUHV LQRUWP DGRV SHR DIHOM
FXQYLDOWTR FRP SDWYHY FRP RV SUHORV SIDWFDGERY (R P HIFDGR

2V P HP ELRV @D &RP MR GH 6HBbnR SRGHP  UHD@) DU D DQ @vH FRP SDLDQER RV YDRIHV
DSUHVHORERY SHR DI HOM FXAXUDOHRP \WEHDV WHHHHDLY GH YDBRUIHV RX FRP R\WRV
P pVRGERV GH YHUILFDonR

9%/25(6,18203$719(,6 &20 20 (5&8$' 2

2V WV G SOQAMD RWDOP HOMUD SRGHMR VU JRVDERY RX VHD YHECRY VRO RX
SDUAD® HOM SHD &RP MR GH6HBbnR VH DSyVDQ AWH QnRIRIHP FROMGHDERVARP R
SUHORV FRP SDWYHY DRV SIDWHDCERY (R P HFDER RX IRIHP FROMGH DRV IORRHIHOMY H HP
GVRQARWP ICDCHRRP R SLIRWWR DSIHVHORCR

&DVR R DJHQM FXAOXMUWDO GVAREH RV YDRHY JRVDGRY YHEGRY  SRGHU DSURVHQARU
UH-XUR D HWisD GHWHBbnR
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2 IHVXQRGR SIRYIWUR GD HWISD GH VHBbmRVHU QYXOQDEGRQR' 1L UR 2 [ IHDOGR ( WBCR GD
YOKIDHQRMW Z Z Z EDKIDSCDE AP EU

2 DIHOM FXGMWDO TXH GHVHIU IHRUHU FROAD R UIHVXAQECR GH FIDWLLFDonR GHYHU
DSUIHVHQAU LHRXUR DGR IQWADWR XWII DQERRPRGHR GRS MH{R ;9 TXH GHYHU WU
HMDGR j &RP MWHhR GH 6HBbnR SRUP HR CGR MW ZZ Z EDKIDSCE FRP EU QR SO R
HWEHBHCR QR $QHR ,, D FROAU &R SUP HIR AD ~WODSRWMURU j SXE@FHDonR GR
LHVXOCR



1 nR VHIhR DYDADCRY IHRXU/RY HOFDP LOKDERY SHBRY &RUHRY - SUIHVHOAD® HOM RX SRU
HP DOEHP AFRP RUHRXURVIQMUBRWMRV IRDCGR SO R

SHAHEICRRUWH-XUR D &RP IMWhR GH 6 HBbnR SRGHU LHFROMGHIDURX P DOMUVXD G-HWWR
RXMQER D 3WRAXWDGRUD * HDOXR (WECR FDVR GHAHW UR 1 nR FDEHU QRYR UHRXUR
FROAD HW G-HHWR

(P VHGH GH DQ @H WHFXU/DO FDWR D &RP MAR GH 6HBONR LGHOMITXH FROM-GR
GHOXGADWYR TXH H 1 FROADUD } HV R GHOXQADGR VHU - LOAMGXD® HOM QRWILFDGR H
WU GRY GDV ~\MV SDD VH P DQUHWEU $ FROADUD] nR GHYHU  VHU REMMYDP HOM
IXQEDP HQEED HHQYIDED SRUP HRGRVIWIZ Z Z EDKIDSQDE FRP_EU

$SyVRMADP HAR GRV IHFXURY R UHVXQRGR | LQDOGED HISD GHWHBbnRVHU AYXQDGRQR
VW Z ZZ EDKIDSQDE FRP EU
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&DVR QTR KDND SLRWWRY VHBARGQDGRY HP - TXDQWEDGH VXI LFLHOM
SDUD X\ DonR GRV IHXU/RY QVSRQIELT) DGRV SDUD DAXP D @V
FDMIRUDV HOIQFDEDV QHM ( GMEO D &RP DAMR GH 6HBDNR
SRGHU UHP DQHWU R YDBRU UHP DQHVAHQM SDLD RXAWD FDMIRUD
LHVSHVEGDV DV FREV SLHYMBV D RGP GH FOOWWLLFDoNR H
SURU] DQER DV ADMIRUDV TXH SRAXDP P DIRU GHP DQAD CH

LOVFUoNR

&DVR QIR VHBP  SUHHQRKIGDV \RGDV DV YDIDV GHMM ( QMO RV
UHEXU/RY UHP DOHVRHQWMY SRGHUTR VHUXWE DGRV HP RXAWR ( QMO
D3QE
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2V SIRWRY FOOMILEEDGRY FROMGHDQER R QP WM ILQDGAHLR
QVSRQAYHOSDLD HM ( QWO VHLhR FRQYRADGRY SDID QR SWDR
IOAFDEGR R $QH R ,, DSUMVHQELHP  XQIFDP HOM SRUP HR GR
HQGHUHOR HBMW QIFR Z Z Z EDKIDSQDE FRP EU RV GREXP HQRV GH
KDELQWonR DEDY] R IQAFDCRY

6H R DJ HOM FXAXLDA RUSHWRD IPMED

D ' RAXP HOR SHWRDOGR DIHQM FXQOXWDOTXH FROMQKD 5* H
&) ([ &DUMLD GH ,GHOMEGH &DUMLD 1DARYDO GH
+ DELOMIONR® &1+ &DUMLDGH7WDEDBR HF

E &HIAGTR QHI DAYD GH G ELMRY LHIDAYRY DRV FLhGVRY WIEXWURY
IHGHDYV H ' t1MED $WD D 8QnR . KWBV 777 JRYEUSW
EU VHIMERY HP WU FHUMEDR GHUHIX@UGDCH [VADO

F &HUNGHY QHIDAYDV GH QEMRV HDWDV DRV ARV
WEXWURY HAEGXDY
_KWBV_\HWIFRVWHD EDJRYEUMMMP DV' 6&5(_0 RGX®V 3XE
QR (P MWOREHOMTR DVS]

G &HAGTR QHIDWYD GH GEMRY WDEDBMMEBY  &1' 7 HP MED QR
VW GR 7UEXQDO 6XSHURU GR 7WDEDBR ._KWBV FQON
FHUACDR WMV EU LQFR [DFHV

H &RP SLIRYDQM GH FRQM FRUHQM EDQR UD DAYD HP QRP H R
DIHQM FXAMUDO_FROMOGR IGHOWIFDoNR GR EDOFR Q-PHR @
DIrAD H D FROM AP GJMR Q R VHQGR DFHMIV FRQBV
FROMQMAV RX GH WUFHLRY FRQEBV FRUHOMV GH FRQYF QR RX
IOMKP HORV MP I  FRQMAV |i A0 FRQMV SRXSDQED  RX
FROEV EHQHtAR BV FRPR %ROD )DPtAD %ROD ( VFRD
$SRVHQEGRUD GHOAH RADV
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| $XVRU] DoNRGHXVRGHIP DIHP FRQRWP H$SQHR; ,9

J &RP SLRYDQM GH VG QD GDEGR GRV ~GAP RVW VP HVHV GR DI HQM FX@XUDO VHQGR
DGP IMERY FROD GHi JXD O WBIRQH FRUHVSRQE QAD EDQR UD FROADR GH DXIXHO
RX GHF@UDonR GH UAMG QFLD DWIQDGED SHIR DI HQM FXOXUDO

$Wx R $ FRP SUIRYDonR GH UMMG CHD SRGHU VHU GQVSHVDGED DV KLSy WAVHY GR DIHQM
FXAXWDO

o 3HUMQFHUj FRP XQGDGH LQRIHQD TXIBRP ER® FLJDQD RX ALAHOM
o 3HUMQFHUj SRSX@onRQ P DGHRX MOHDOM RX
o BHHOFRQADUHP \VWMDonR GHUXD

6 HR DI HOM FXAXUDA RUSHWRD MUG D LOFXIQGRO (,_

D &RP SURYDQM CH IQFUONR QR &1 3-  HP IWER QR VW G 6 HRUMBUD @D 5 HFHWD ) HGHLDO
GRYDMO

E $VR FROAMAYR RX FROAMDWR VRADOHP YLJRURX &&0 (, QRV FDVRV GH SHWRDV MUGFDV
RP IlQV OCALDWRY HAWDMR DMDG DR H ~GP D D GH HBlonR QRV FDVRV CH
RUDQ] Do} HV GD VRAHEDGH AMOVHP 11QV OXALDWYRY VRGRV GHYLGDP HOM UHI MADGRY HP
FDUAUR

F ' REXP HOR SHWRDOGR UHSUHVHQEIQM BUDOTXH FROMQKD 5* H&3) ([ &DUMLD CH
,GHOACDGH &DUMLD 1 DARCDOGH + DEL@WoNR® &1 + &DUMLDGH7WDEDBR HF

G &HUAGTR QHI DWYD GH | D® QAD H UHRXSHDonR MAFDO H SHAED SHR 7UEXQDOGH - XD
HEGDO QRV FDWRV GH  SHWRDV MUAFV P IV OFRDWRY
_KWBV_ZZZ \WED MV EU SROBOFHAGRHY

H &HUAGTR QHIDAYD GH GELMRY LHIWYRY D FLpQVRY WIEXWURY IHGHDY H' tIGD $WD @D
8QR_KWBV ZZZ JRYEU SWEU VHMFRY HP MY FHUAMGDR GH UHIX@UGDCH MO

| &HUAGHY QHIDAYDV GH QEMRV HDWDV DRV ApAWRY WEXWURY HWEGKDY H
P XQHSDY

_KWBV_\HWIFRVWHD EDJRYEUMMMP DV' 6&5(_0 RGX®V 3XEQER ( P MDR&HUMDR DV
S SREHQERVHUHP MEDV CRVIW GRO XQESIR GR DIHOM FXQOXLDO



https://servicos.receitafederal.gov.br/servico/certidoes/#/home

J &HUMLFDGR GH IHIX@UGDEH GR) XQGR GH* DIDOWDGR7HP SRGHBHWOR  &5) ) * 76
_KWBV  FROVXOB RU FDI[ D JRY EU FRQUX®EFU. SDJHY FRQVXGE P SUH]DGRUM. _

K &HIAGTR QHI DWYD GH GEVRY WDEDBIMMEY  &1' 7 HP MED QR VW GR 7UEXQDOS XSHURU
GR7\DEDBR_KW8V  FQOAMHIAGDR WMV EU LQIAR | DFHYV

L &RP SURYDQWM GH FRQB FRUHQM EDQR UD DAYD HP QRP H GR DI HQM FXAXUDO FROMQCR
ICHOMIFDONR GR EDQFR Q-P HR @D DIr QAD H GD FROM FRP. QIR Q R VHQGR DRHMY
ROV FROMQEV RX GH \WMUFHLRY FROBV FRUHOMY GH FRQY QR RX LOMKXP HORY
VP I@UHV FROBV |i AO FRQEV SRXSDQuD RX FRQEV EHQHAR VY FRP R %ROYD ) DP taD
YROYD ( VFRD $SRVHQBGRUD GHOAH RAWDV

M$XWRU] DonR GHXVRGHIP DIHP  FRJRWP H$QHR; ,9

N &RP SURYDOWM GHUMG QD CDWIGR GRV~GAP RVWH VP HVHY GR DI HOWM FXAOXUDO VHQGER
DCP MERV FROMD GHi JXD O WBIRQH FRUHVSRQA GAD EDQR UD FRQADR GH DXJIXHO
RX GHF@UDonR GH UAMG QALD DWIQDGED SHIR DI HQM FXOXLDO

$WQ R 2V DIHOMV FXOXUDY SHAWRDV MUGFDV IQFIQER 0 (, GHYHP  DSUHVHQRU
FROEV FRUHOMY GH VXD WX@UGDGH RX VD GR &13- H QR HP QRP H GRV VHXV

UHSUHVHQEQMY GU DL

6H R DI HOM FXAXLDA RUJUXSR RX FRBMYR WP SHIWVRCDOCDCGHMUGHD &1 3-

D ' REXP HQR SHWRDOGR UHSURVHOWQM GR DI HQM FXAOXUDOTXH FRQMQKD 5* H&3) ([
&DUMLD GH ,GHOAMGDGH &DUMLD 1 DARQDOGH + DELMWNR ° &1+ &DUMLD GH 7WDEDBR
HWF

E &HUAGTR QHI DAYD GH GELMRY LHIWAWYRY D A pGVRY WIEXWURY IHGHDV H' tIGD'$ WD D
8QNR R UHSUHVHOEQM GR DIHOM FXAXUDO . KWBV  ZZZ JRYEU SWEUVHMERY HP WU
FHUAGDR GH UHIX@UGDCH |IMVFDO

F &HWG HV QHIDWDV GH QEMRY LHDWDV DRV FpQWRY WIEXWURY HAWEGXDY GR

UHSUHVHQEQM xR DIHOM FX@MLDO
KWBV_ VHMERVVHD EDJRYEUVIMAP DV' 6&5(_ 0 RGXBRY 3XEQFR ( P MDORGHIMTR
DY ..

G &HIAGTR QHI DAYD GH GELMRYWOEDBOMBY  &1' 7 HP MED QR VW GR 7UEXQDOS XSHURU
ex 7WDEDBR ex! UHSUHVHQEQM xR DIHQM FX@XLDO

_KW8V  FQOMUAR WY EU LIQAR DAV
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H &RP SURYDOM GH FRQ® FRUHQM EDQR UD DAYD HP QRP H GR LHSUHVHQEQM DIHQM
FXOMUDO, FROMOGR LGHOWIFDoNR GREDQFR Q-P HR A DIr (ADH @ FROMARP. GJIMR Q R
VHQGR DFHWV FRQBV FRQMQMV RX GH WFHLRY FRQBV FRUHOMV GH FROY QR RX
LOMXP HQRV VP [DHY FRQMV |i AO FRQMV SRXSDQuD RX FRQEVEHQHAR VLY FRP R
%ROD) DP tdD %ROD ( VFRD $SRVHQBGRUD GHQAHRXWDV

| $XVRU] DonRGHXVRGHIP DIHP FRJRPP H$SQH R; ,9

J &RP SURYDQOM GHUMMG GAD GDEGR GRV~GIP RVW VP HVHV GR DJ HQWM FXAMUDO VHQGR
DEP MERV FRQB GHi JXD ] WBIRQH FRUHVSRQE GAD EDQR UD FRQWDWR GH DOXIXHO
RX GF@WDonR GH VG- QALD DWIQDAED SHBR HSUHVHQEQM GR DIHQM FXAMDO HP QRP H
R UIHSUIHVHQWIQM CGRIUXSR

$WQ R $ FRP SLIRYDONR GH UHMG QAD SRGHU VHU AVSHOVDED QDV KLSyWVHV GR DIHOM
FX@MDO

o 3HUMQAHUj FRP XQGDGH LQRIHQD TXIBP ERD ALJDQD RX ALAHOM
o 3HUMQFHUj SRSX@onRQ P DGHRX MOHDOM RX
e BHHQFRQADUHP \MWMDonR GHUXD

$WQ R $V FHIG HV SRUWYDV FRP HHWR GH QHIDAYDV VHUMUTR FRP R FHUAG HV
QIDWDV GHVCH TXH QiR KDV WHHJ QAD H SUIMWAD GH P SRMELAGDGH GH FHBEWDU
LOMKP HQRY MUGFRVFRP DDGP LOMADONR S~EQED

$WQr R &DVR R DUHQM FXAXWDOHWMYD HP GoEMR FRP DV') O HQEDV ) HGHDO ( WRGXDO
H RX 0 XQHASDOQMRWHU SRMYHOR UHRHELP HOR GRV UHRXU/RY GH TXH WDW HAM ( QWO $
HIXOUGECHARP D) O HQED0 XQHSDG WHTXHUED DSHDV SDLD 3HWRD - XUGED

$WQ R 2 DIHOM FXOXDOFRQYRADGR TXH QR DSUHVHQEU RX DSUAVHQEU GH IRWPP D
LOFRP SGMD RV GRFXP HQRY GH KDELMBoNR GHOAR GR SUD| R HAMBEHBAGR CR$CH R, VHU
HIP LCDGR GD VHBONR

2 UHVXOECR (D KEEIMMonR GRV SIRWWRY VHU  AYXADER QRV HQGHUHORY HBW QFRV
LOAFDCRY GHVWM ( QWICH (R 1L UR 2 [ LHDOGR ( WRICR CD UDKID

1 DKLSy WivH GH LCDELMMoR GH DI HAMY FXQXLDLY FROMP SRV VHUWR FRQYRFDGERY RX\WRV
DIHQMV FXQXMLDLY SDLD DSUHVHOWIHP RV GRAXP HORV GH KDEIMWonR  REHGHRHQCR |
RGP GHFODWLLFDomR GRV SLIRWMRY
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2 DIHOM FXQXUWDO TXH GAVvHIU LHRUHU FROAMD R UHVXQECGR GH KDEIMWoOnR SRGHU
DSUHVHORU LHRXUR DGR IQWAMDIWR XWII DQERRPRGHR GRS HR ;9 TXH GHYHU WU
HMDCR | 6HRXOW& SRUP HR CRMW Z2Z Z EDKIDSQDE FRP EU (R SWD| R HMREHBHAGR (R
$HR,, DAROWUGRSUP HIRAD~WOSRWMURU]  SXEQFDoR GR UHVXQECR

1 nR VHUhR DYDIDGRY UHFXUVRY HQFDP LOKDGRV SHRV &RUHRY  SUHVHQAD® HOM RX SRU
HP DIOEHP FRP RUHFXURY IQMBRWMRY IRIDGR S R

$SYVHWDHWSD QrRFDEHU P DV UHRXUR
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) LD} DGD D 1 DVH GH KDEIMWWonR - R D HOW FXOMUDOFRQMP SOGR
VHJ FRQYRFDGR D DWMIQDUR 7HP R GH ( [ HEXonR &XA@XLDO 7( &
FRQRP HSQHR; 9,, GMM( QRO GHIRP DHBW QFD SRUP HR
GR6IMMP D( GMW] QFRCGH.QRWP Do} HV° 6(_, %KID

2 DIJHOM FXOXDO FDVR DIQED QR SRAXD GHYHU  UHD@ DU R
FDEOWMR GH DAHWR HWUQR QR 6(, FRP D P DIRU EWHYLGDGH
SRWEYHO SDUD TXH QR P RP HQR GD DMQDMWD GR 7( & HAMD
KDELOEIGR SDUD DAMQDU VRE SHQD GH QTR FHBEWDU D SDURHUD
FRP HB6HAUHBUD 2 FDEDWAR SRGHU VHUUHDT DGR DADYDV GR
QN KWB ZZZ SRUBVHEDKIDVDHE ED JRYEU SDIIQD DFHWR

HWUR

2 7THP RCH ( [ HRXonR &XMUPOFRRUHVSRQGH DR GRAXP HORDWU

DWCDGR SHR DJHQM FXOXDOVHBARDGR QM ( QVEOH SHD
6 HEX@W/ S FROMQGR DV REWLI Do} HV GRV DWMCDQMV GR7HLP R

5(&( %0 (172" 26 5(&85626),1$1&(,526

$SyV D DIMCDMD GR 7HP R GH ([ HPXonR &XAOXDO R DIHOM
FXAXWDO UHHEHU RV UHRXURV HP FROD EDQR UD FXWR

FRP SURYDOM |RL DSUIHVHQEIGR QD HWISD GH KDEI@MEonR GHWM
( QWOHP GHVHP EROR~QIFR



$Wx R $ DMDMD GR 7HP R CH ([ HFXonR &XAYUWDOH R LHAHELP HOR GRV UHRXURY

HVWR FRQAARQDGRY | HMNQAD GH QAVSRQUEIQEDGH RWOP HOMUD H ILCDGAHLD
FDUDPMLL DQGR DVHBOMR FRP R H SHABMWYD GH GLLHVR GR DI HOWM FX@MLDO



2V SURGXVRY DUMVMER FXAOXUDLY H DV SHoDV GH @YXQDonR GRV
SLIRWVRY H LELLAR DV P DUV GR * RYHUQR ) HGHDO GR * RHUR
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RX HVSDoR GH GLMLD

G &DUM CGH$QXr QAD GRV HQYROLGRY QD H HFXonR GD SLRSRWD
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Do} HV GR SLRWIMR FROV.GHLDQGR RV SUR MRQDLY GAVRUMRY QD HTXISH WFQUED

F 3URVMR GH LP SOQWEbNR P RGHUQL] DonR GR HVSDoR GH P HP yUD  ELEGRMAD FRP XQWUD
RX HVSDoR GH GLMLD

G &DUM GH$QXr QAD GRV HQYROLGRY QD H HRXonR GD SLRSRWD
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D &XULFX® GR DI HQM FXOXUDO

E &XUIFX@Y SRUMARY GRV UHVSRQV YHY SHID LGHQAGDGH H H HRXonR GR SLRVIMR H RX GH
Do} HV GR SRR FRQVUGHDQGER RV SLR MRCDLY GHVEUMRY QD HTXLSH WFQED

F 3URWR GH IP SOQEonR P RGHUY] DonR GR HVSDOR GH P HP yUD  ELECRMAD FRP XQWUD
RX HVSDoR GH GLWLD

G &DUM GH$QXr QAD GRV HQYRMGRY QD H HFXonR GD SURSRWD



2V GREXP HQRY RELLIDAYURY VTR DTXHBV 1XQGEDP HQMLY SDUD DSUHVHQEONR GR SLRWR
XV DXMQAD [PSTDU HP GVFOWLLIFDONR  6RP HOM VHUTR  FRMGHIDGRY RV
GRAXP HQRY REWLI DYURY HOYDGRY GHOAR GR SHURGR GH DSUHVHQEONR HBEHBAGR QR
FURQRJLDP DGV ( QB0 $QH R,

$WQx R 7RERV RV GRAXP HORV IOAFDERY QR IWP GR ( QVBOGHYHUIR VHU DOH DGRV H
HQYLDGRY TXDQER GD LOVFUONR GR SURWMR 1 nRVHU  DYDADCR GREXP HOR HOYIDGR SRUP HR
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3DWD DV IQWFUG) HV QR kP EMR GDV FREV pWIED WDADOH 3&'  [1FD JDDQWER R VHIXIOM
SHUAHQMDOGH YDI DV SRUFDMIRUD FRQIRLPP HGHVAMR QRS O R,

L 0tQP R CH @V YOI DV AVSRQEL) DAV SDUD DIHQMY FXOXUDLY QHILRY SUHRY RX
SDUERY

ILOtQPRGH GV YDIDVGEVSRQELID DDV SDUD DI HQMV FXAMLDLY LQEI HQDV

U 0tQPRGH DV YDIDVQAVSRQELT) DADV SDUD DI HOMY FXOMUDY FRP GH LFr QFID

$ TXDQACDGH GH FREV GAVWLDEDV D FDGD FDWAJ RUD GR ( GVBOHWW GAVFMD QRS O R,
&ROFRUBQAD FROFRP MIQM

2V DIHQMV FXOXMWDY TXH ROWUHP SRU FRQFRUHU jV FRWV FRFRUHULR
FROFRP MIQMP HQW j V YOI DV GHAWWCDGEDV | DP SM FRQARU QD RX VHD FRFRUHLIR DR
PHPR WP SR QDV YDUDV & DP S FRQFRU GAD H QDV YDIDV UHVHUYDGEDV | V FREV
SRGHQER VHU VHBARQDAR GH DFRUER FRP D VXD QR RX FOOWWLLLFDONR QR SURAHWR GH
VHBLNR

2V DIHQMV FX@MLDLY RSVBQMY SRUFRGFRULHUj V FREBV TXH DAQILLHP  CRYD VX LELHQWM SDLD
VH FWLLLFDU QR Q-P HIR GH YD DV R HHAGDV SDLD DP S@ FRGARUL GAD QiR REXSDUTR DV
YDJ DV GAVWGDEDV SDLD R SUHHQRKLIP. HQR DV ARV RX VHD VHLR VHBARQDGRY QDV YDI DV
@ DP S@ FRQFRW QAD 11FDQGR D YDID G FRM SDD R SWY/[ IP R FRBFDGR RSWIQM SHD
FRD

' VM GAD GR RSVEQM SHID FRD

(P FOVR GH G-MWWCHD GH RSWRQMV DSURYDGRY QDV ARV D YDJ D QR SUHHQRKLED GHYHU
VHURFXSDGD SRUSHWRD TXH FRQARUHX | VARV GHDFRRWGRARP DRUGHP GHFOWLLIFDoNR

5 HP DQHBP HQR GOV FREV

1 RFDVR GH QiR H MALHP SLRVMRY DSWRY HP Q-P HUR VXI LELHQM SDUD R FXP SUP HQR GH
XP D GOV FDMIRUDV GH FREV R Q-P HR GH YDUDV UMVEQMV GHYHU  VHU GHVWQDGR
IQAD® HOM SDUD D RXAWD FDMIRUD GH FRBV FRP REVHUKGAD @D WHIXIOM RGP
SHWRDV QHI LDV GHSRLY SDUD SHWRDV IQAIHQDVH SRUIP SDUD SHWRDVFRP GH LA GAD



&DVR QR KDD DIHOMV FXQXLDLY IOVFUMRY HP RXWD FDMIRUD GH FRBV DV YDIDV QR

SUHHRKIEDV GHYHUIhR VHU ALHARQDEV SDUD D DP S ARCGARUY QAD  VHQERR ALHARQDEV
SDLD RV GHP DL DI HAMY FXAXLDLY DSLIRYDERY CHDARUERARP DRGHP GHFODWLLIHDoNR
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3 DD FRQFRULHUj V FRV p\LED RX LDFLDO RV DI HQWAV FXQ@MUDLY GHYHUR VH DXVRGHFIDLDU
QRP RP HOR D IQWFUONR

2V DIHOMV FXOXMUDY DXRGHF@DGRY IQRIHQDY DPP D DXVRGHF@WonR  GHYHUTR
VXEP HMU CR P RP HQR CD DSUHVHQEONR GR SLRVIMR GHF@UDonR GH SHUMQAP HOR pV@LER
@R DJHOM FXOXDOLQE I HQD HIERWDGR SRU QGHDQOD RX HOAMEDGH FROMIMGD HP IRP D
@GH DAVRADONR  1XQEDoNR RX TXDAXHU FRQLIXWonR GH HOAGDGH IRWP D@ DAD RX QR
GHVGEH TXH JHUED SRUSRYRV IQRITHIDV

2V DOHOMY BEXOXWDY DAWEHFDULDERY HIWRY SRV RX SDUERY DpP - @D
DXWGEHDLDoR  GHYHUWR VXEP WU QR P RP HOWR GD DSIHVHOWONMR GR SLIRWWR  IRRILWDILD
LQAMGXDO CH I UHQM UHAHOM FRP GHWBITXH SIHHIHADOERR IRMR HP -3* -3(* 31*

2 SIRHWR GH KHMIRGHOWLFDonR WDADO ARQMAL  H FOMYDP HOM HP DQ @WH
IHQRWSLFD GR DI HOWM FX@XUDODXVRGHFIUDGR SUHWR RX SDUER D VHUUHDA DAD SRUP HR D
IR LDILD VXEP HWED SHIR DJ HOM FXOXLDOGR P RP HQR G DSUHVHOEONR GR SLRVMR TXH
FRP SRU EDQFR S~EQFR GH [P DIHQV AYXQDER SHD SOWIRP D ZZ Z EDKIDSCQDE FRP_EU
VXMIMR | DYDIDonR GD VRAHEGH AMIO SDWD 11V GH FROARB! D YHWDAGDGH GH
DXVRGHFDDonR WDADO

3DWD D DSWIHVHQWRONR GH 1P SXJQDo} HY GH DXWGHDLDo} BV GHYHA VHU XWd DGD D
SOWIRP DZZZ EDKIDSCDE FRP _EU

( YHOXDOLY IP SXIQDo} HV VHUhR DYDADEDV SRU HTXISH GH HVSHADODWAV FRP D IXQonR
HVSHR LFD GH UHD@) DUR SURAHAP HOR GH KHWURGHOQW LFDomR LDADOGRY DI HOMY FXQMLDLY
FRAARV GHI RV TXHWYHUHP VXDV DXWGEHFDLDo} HV 1P SXJ DAV



$ HIXISH GH HVSHADDAMY WU D SIHURIDWYD GH FRQYRFDU SIHHIHQAD® HOM SRU
P HRH®OW QR R DI HOM FXQXUDODXWGEHFDIUDGER SUHVR RX SDUGER SDUD HOAMHYMNR RQ @CH
VHMQDUQGHHWM UR

L 1HAD KISyWMH R DIHOM FXQMWDOVHI FRP XQEDGR SRU H P DOVREWH R
DJHQEDP HQR GD HOAHYMD RQ @QH DADYpV GH FRQYRFDONR SDLD HWD I DVH

IL $ HOAHYMD GH KHMURGHQMIEDoR VHU JUDYDED SDWD 11QV GH LHIMWWR GH
DYDIDonR H R DIHQM FXAXWDO TXH VH LHRX\VDU D UHD@ DU D JWDYDonR VHU
HIP LCDGR GR SLRAHWR VHBMYR S~EQFR

SHIXIMWY SDD VXEP MWhR (D IRRIWDID SDILD ARP SWRYDonR GH DXWGHDWDonR CH
FDQACOWY | FRW DADO

$UTXLYR GH IRRIWDID D IRIWDILD GHYH VHU ILRQEO LHAHOM FRP GHWWITXH GR
IRAMR FRP IXQARFMIR VHP 1IOMRY GHHAONR VHP RXVRGHP DIXIDIHP  yFX@Y
®OR ERQY RX TXDAXHU RXWR REMMR TXH SRAD SIHWAFDU D IGHOMIFDONR GR
DIHQM FXGXUDO ( P FDVRY GH UMM} HV UHQI IRVDY H pV@IFDV FDEHU | &RP AR
WDEBUHP VXD HVSHALLFGDGH

$ TXDAEDGEH GRY DUTXLYRV VXEP FMGRV p GH H FOMYD UHVSRQVDELOGEDGH GR DIHQM
FX@XWDO TXH GHAYHU  FRULIL BV SUHYLIDP HOM DR HOYIR GHIQWR GRV GRAXP HORV QD
DSUHVHQEONR GR SLRVIVR

$V IRRJI DI LDV GVSRQELT) DDV VHLR DUNXLYDGDV SHID 6HEXOWS QR SUD R GH DW
VHWHOD QDV DSyV D SXE@DonR @ AYXQDonR GR UHVXGECR 11QDO SRGHQER VHU
XW(} DAV D TXDIXHU P RP HQR SDD RV I1QV SUVMRY QR ( QIO $SyV WDQWFRUGR R
SWRGH  VHWHOD GDV RV DUXYRV GH IRRIWDID SRGHR VHU QXD DRV H RX
H FOGGRY GRV EDQFRV GH GDGRV GD 6 HFXQV

1nMR VHAIR FROMGHDGRY TXOVIXHU WHIDMARY RX GRRXP HORV DOMURHV
HYHQXD® HQM DSUIHVHQEGRY LQFOMYH [P DUHP H FHUAG HV LHHUHQMV | FRQILLP DonR
HP SLRAHAP HQRV GH KHWURGHQAILFDoNR UHDA) DARV HP SUIRFHWRY VHBMYRY DOMURUHV
VHD QDV HVIHLDV | HGHIDO HABIGXDO GMMVECH P XQIHLSDO



6HJ LQGHHUCR R DIHQM FXAMWDOTXH QR WYHU D VXD DXWGEHFDIDonR KRP RERI DGD
SDWDQER D SDUAASDUSDLD DV YDI DV GAMWDEDV | DP SO AR GAD

2 DIHOM FXQXWOSREHU WU VXD DXWGHFDLWDonR QR KRP RBRIDGD SHRY VHIXIQMV
P RAYRV

L 1nR DMQEH DRV FUWURY IHQRWSIFRY REWIDWURY SDD D KRP RRIDonR @D
DXVRGHFDDonR GH SUHRY RX SDLERY

L 1 R VH DXVRGHFDURX SUAR RX SDLER FRQIRLP HP RGHR FRQABQM QR ( QWO

UL 1 MR DWIQRX D DXVRGHF@UWDonR HOYDAED

LY 1 nR IRLSRAMYHOUHDA DU D DYDQDonR ARP EDVH QD |RRILDI LD DSUHVHQEED SHR
DJ HQWM FXQXUDO

Y 1 nRHQYIRX GRAXP HQonR GHDFRUERFRP RV FUWURY HAREHBACGRY QR ( QMO

1 D KLSyWAVH GH FROABMIONR GH GHF@LDoNR | DAWYD SHID 6HFXAVR DI HQM FXOXDOVHU
HIP LCDGR GR SLRFHWR VHBMYR S~EQFR H VH KRXYHUMGR [ LLP DGR DM ILFDU VXVIMR j
DQX@onR  DSyV SUIRAHAP HOR DGP IQVWDWYR HP TXH GH VHEP DWHIXWDGRY R
FROADAWUR H D DP S® GHHVD VP SUHME] R GH RXWDV VDQo} HV FDEEYHY QD IRIPD Q&R
SDU JWDR~QFRCGRDUN 7 D/ HQP

2 DIHQM FX@XUDOFRXND KHWARGHQAILFDONR WQKD VIGR LQGH HUGD SRGHJ  DSUHVHQRU
UHPXUR QR S RHAMEEHBAGR (R$SQH R,

6RE QHQKXP D KISyWMH R GHHUP HQR RX LQGHHUP HQR GR DIHQM FXAMWDO QR
SIRFHWR GH KHMURGHOMLFDONR SRGHJ VHU XVDAR P RAWR FROFXUR S-EQFR CH
TXDAXHUHVSpAH
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&RMGHD VH SHWRD FRP GHILFr GAID DTXHMD TXH WP IP SHAP HOR GH QIR SUJ R GH
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L / DXGRP paFR
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FRP ' HIFr GAD
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$V SHWRDV MUua@v H FReBMWRV VP &13- HP TXH POV D P HEGH RV

WHRV LOMI LDOMY ViR SHARDV QHIUDV  LQRIJHQDV RX FRP GH LA QAD SRGHP FRQFRUHU
j VFREV pWIIED LDADCRX SDD3&!

$V SHARDV IV TXH FRP St HP D SHWRD MUGHD RX R FRBMYR VHP &1 3- RSWRQMV
SHDV ARV GHYHP  SUHHORKHUH DOH DUDXWGEHFDWonR ARARWP HP RAHRVAGRVS HH RV ,;

H: , HDSUHVHQBURY GREXP HQRY FRP SLREDWURY GH HITXDALDP HOR CDV FREV
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WHILDP HORY AMIGRV GHWM$QH R9,
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LOGXVRUHV GHVGH TXH SRWXCP P DIV GD P HEGH GRV WHRV LOMI LDQMY HITXDADQER VH
QR UHSHARR FUWUR GH SROMDonR GIHHQADE® FRPSWIRDGR SRU PHR CH
DARGFDUIoNR ([ 8PD SHWRD MUGFD FRPSRAB SRU  SHWRDV VH  GHDV

IGHQNIFDP \VH FRP R P XGHHV R DJHQM SRGHU FRFRUHUD  SRQR SDUD LOGX\WRU GH
P X®HHY GVGH TXH DSUHVHQM DV DXVRGHF@LD0} HV GOV VW ALDV LOW LDQWMY GR FROMYR



$ DYDIDonR GRV SUIRViMRY VHU UHDA} DGD P HADQW DIMEXIonR GH RV DRV FUWURY CH
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SHFHQXDOVHI XIOM
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5 HBIYk GALD QR FRQM VR VRALRFEXOXYILDOCH
VXD UHD@ DonR P SDPRY

5 HonR FXWR EHOH tHR GD SLRSRWD
H IHr GHD QR XVR RV UHFXURV

$ FHVWLELAGDGH H LOFOMVITR GH SHWRDV

FRP GHIFr QAD HIP LQDonR GH EDULHLD)
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2V FUWURV JHDY R HIP IQDWURY GH P RGR TXH R DIHOM FXQXUDOTXH WHAHEHU
SRQMDonkR HP DAXP GRVAMWURVWHU GAVFODWILIIFDGRGR ( QWO

$ SRQMDonR H WD GHFRUHOM GRV LQGXWRUHV p FXP XOWYD H QTR FRQMIML FUWUR
REWJDAUR GH P RGR TXH D SRQMDonR ~ QRV LQGXWRUHV QiR GHVFOMWALLED R DIHQOM
FX@MLDO

(P FDVR GHHP SDM VHLTR X\ DGRV SDUD 11QV GH FIWLLLFDonR GRV SLRVIMRY D P DIRU
QR QRV FUWURV GH DFRIER FRP DRWGHP DED[R GHIQE® $ % & ' ( H)
UHVSHARYDP HOM

&DVR QHXXP GRV RUWURY DAP D HBIQFDERY VHD FDSD GH SURP RYHUR GAMHP SDIM
VHI SURUIDGR R SIRWWR FRP PHW D SRQXDonR FXNOV DV DWNMCEDGHV VHIhR
UHD@ DDV HP VARV S~ETFDV RRGXDLY

3HUMAQCRRHP SDM VHU FROVUGHDGR R DI HQM FXQXUDOARP P DIRUIGDGH DQR PV
H@D

6 HUhR FROMGHDERY DSWRY RV SLIRMMRV TXH UHRHEHUHP. QRW 1 LQDOLI XDORX VXSHURUD
SRQRV

6 H.hR GHVFOWIL DGRV RV SLRWWRV TXH

, WHHEHHP (R HP TXDOXHUGRY FUWURY REW DWURY

,,  DSUAVHOMP TXDIVTXHUIR(P DV GH SUIHFRQFHVR GH RWHP  WDoD HAZID Jr GHR
FRU LGDGH RX RAWDV IRLP DV GH QVFUP ICDonR FRP IXQEP HOR QR QVSRWR (R

LCAVR ,9 GR FDSXWER DUN 2 GD &RQWIMIonR  JDLDQAERY R FROAMDAWUR H D DP SO
GiHvD

ey UHAHEHUHP CRWIICDAQHUIRUD SRRV

$ IDVMEDCH CH LQRWP Do} HV DFDUHRU  GHVFOWALLIFDoNR  SREHQER HQVHBU DIQED D
DSAFDoNR GH VDQo} HY DGP LQMWDWYDV RX FUP [QDLY
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2VEFDDOMVIQRP DP TXHOWRICARUHP HP TXDIVTXHUGDV YHEDo} HV GRIWP GH
SDUAASDonR SIHYDRV QR ( QWO
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( VAM GRAXP HQR SRGHU  VHUVXEWMIMCGR SRURXWR P RGHR GH GRAXP HOR LHALJIGR CH
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QfBBBBBBBBRBBRBBE

' HR@IR VHU GH P LGKD LOMLD UHVSRQVDELACDGH D YHUDALGDGH @V IQIRWP Do} HV SUHAWBEDV
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