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GP RADW DonR H j XQYHUDQ DonR GR DAHWR | &XAOXWD QR
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$ SHMWAR GAMM ( QWO FROMP QR 3@QR GH $SMDonR CH
SHRXURY 3$5 HMDGER DR O IQWPUR @ &XAMWD H VXDV
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2 REMMR GHMM ( GMEOp D VHBDNR GH SURWMRY FX@XUDLY SDLD
UHAHEHHP DSRR IICDQAHLR FRQIRWP H HVSHALLLFDo} HY GHVAUMDY
QR$QHR, FRP R REMMYR GH LQFHQAYDU DV GYHUVDV IRWP DV CH
P DQUHWED} HV FXEXUDLY GR ( WEIGR GDYOKID
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BHIRVHBARDGRY  SLIRWRY

&ROMCGR FDVR KDWD RWDP HOR H IOMHWH S-EQFR R ( QMO
SRGHU VHUVXSBP HQEGR RX VHD FDVR KD VDEER GH UHFXURY
@ 31 $% RUXQER GH RAWRY HAMY RX HQEP HQRY DV YDIDV
SREGP VHUDP SaDaV
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2 YDRUVREIOGHVM ( QMO GH 5 RV P 1B} HV CH
L

&DCD SURWMR VHBFIRCDGR UIHAHEHU R DSRIR [ LCDQRHLR FRQRP H
RV YDRHV GHVAUMRY QR$QH R, G-V ( GMIO

6 RELH R YDBRUVREOUHSDWDGR SHID 6 HEX@W/S DR DI HQM FXOXUDO
QWRIQAAU ,P SRWR GH5HY® ,P SRAR 6RELH6HIYORV ® ,66 H
HYHQWDLY [P SRWRV S SURV GD FRQMMIoNR GH VHUYLORV
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' HVMQDGE R GH5 HEXUVR
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3RGH WH IQAHYHU QR ( QVBO TXDIXHU DIHOM FXQ@MUDO FRP
UMG QAD RX HAEEHBAP HOR QR (WECR @ %KID Ki  SHR
PHRV GRV DRV FROEGRVGRSW RILCDOSDLD LOVFUONR

$IHQM &XAMWDO p WD SHWRD RX JWXSR GH SHWRDV
WHVSRQM YHO SRU RUDU SIRGX] U H SWRP RYyHU P DQUHWRD} HV
FXAYXLDY HPR DMV P~-VHRV HVHFUWRH  HODWV
@QDUCRY DIUMIRY FXLDERIHY - SUIRGXWUHY FXQXMUDLY  JHRUIRYV
GHHVSDoRV FXQXWDLY  HOAH RWRV

2 DIHOM FXQOMUDCSRGHWHU

,  3SHWRD ItMED P DRU GH DRV RX 0 IHRHP SUHHQGHERU
,QAMGXDOO (,

»  3HWRD MuGm P IV OCADMWRY ([ HP SUAWD CH
SHIXHOQR SRUM HP SURVD GH I UWDQCGH SRUM HW

SHARD MUuQ@P WP IV CRADARY ([ $ WRADonR
) XQEDonR &RRSH.DWYD HW

9 &RBMIYR * IXKSRMHP &1 3- IHSUIHVHOWRCGR SRUSHWRD ItVIFD

1 RFOVR GH DI HOMV FEXQXLDLY TXH DYHP  FRP R JUXSR RX FRBMIYR
EXQXUDOVHP FROMIMIonR MUGFD RX VHD WP &13- WU

IOAFDE SHWRD ItVIFD FRP R UHVSRQV YHO®UDOSDLD R DR @D
DMCDMD GR 7HPR GH ([HPXonR &XOMWDO 7(& H D
UHSUHVHQEONR VHU 1RUP D@ DAD HP GHF@WDonR DAMQDGED SHRY
GP DLV LOMI DMV GR JUXSR RX FRBMYR  SREHQGR VHUXWaJ DGR
RP RAHR FROMIQM QR$CH R9,.,

2 DIHOM FXGMUDO DAXPH QR DR D IQFUonR \RED
LHVSRQUDELAGDGH SHD YHDAGDGH @V IQRP Do} HV IRIHAGY
EHP FRP R SHD DEVROMD FRQYIRLP LGDGH HOWH D VXEP AR GR
SURWMR H DV UHI LDV GHVM ( GMEO
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1 mR SRGH WH LOVRHYHU QHWWM (| QWO HOWV FXAXMUDLY TXH

., WQKDP SDUAFLSDGR GLHVEP HOM G HVESD GH HDERDonR GR
(GO G HESD GH DQ @H GH SIRWRY RX G HWSD CH
WA DP HQR GH UHEXURY

., VHOP H QMJHV FRP SDQKHLRV RX SDUHOMV HP QQKD UHWD
FRDWMDORX SRU DIIQGDGH DW R WIFHLR JUIDX GH VHMGRU
S~EQFR GR yWnR LHVSRQM YHOSH®R ( GO QRV FDVRV HP TXH R
HHUGR VHIIGRU WHU DDGR QDV HBSDV GH HDERDonR  GH
DQ @vH GH SLRVMR RX GHMQ DP HOR GH UHFXUVRY GHVM ( GVBOH

VHEP &KHHV GR3RGHU( [ HOAWR * RHUIDERHY 3UHHWRY
6HFUAWURY GH (WEGR RX GH 0 XQRSIR P HP ELRV GR 3RGHU
| HIMDMR ([ ' HSXVBGRV 6HQDGRIHV 9HUHDGRIHV HGR3RGHU
“X@Ai UR -X]HV ' VP EDUDERHV 0 IQVMRY EHP FRPR
P HP ELRV GR 7UEXQDOCH &RQAV $XAWRHY H&RQHBEHLRY HGR
0 IQWYUR3~EQFR 3URP RRU 3 URFXIDGRU

$WQ R 2 DIHQM FXOXUDOTXH LOMI LDUR &RQVHBR GH &XAMLD

SREHU FRARUHU GHVIM ( QWO GHVGEH TXH QR VH HOTXDAH QD
YHGDO} HV GHVRUMDY GHVM WP

$WQ R 4 XDQGER VH WD GH DI HOMV FXOXUDLY TXH FROANMHP
SHWRDV MUGFDV HWBLTR 1P SHAIGDV GH DSUHVHQEU SLRVVRY
DIXHDV FXVV WHARV GALHRHY HRX DGP IQMADGRHV H

HOTXDALHP QDV MVMDo} HV GHVFUVEY QHVM WP

$WQ R $ SDUMASDOMR GH DIHQMV FXQOXWDLY QDV FRQUXGRV
S~-EQFDV QiR FDLDAMU] D SDUAAISDonR GLH® QD HESD CH
HDERWDONR GR ( QWO 2X VHD D P HUD SDUARSDoNR GR DIHOM

FX@EXWDOQDV DXAr QADV H FRQVXGV S~EQFDV QiR LQYIDELA) D D
XD SDUAFLSDonR QGHVM ( QMO
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( VAM ( QWO FRP SRR SHIDV VHI XLOMV HESDV

,QUAUE2 HV° HMESD GH DSUHVHQEoNR GRV SURWMRY SHBRY DI HOMV
FXQMLDLY

6HDE R° FVESDHP TXH XP D FRP MR DQDAMVD H VHBHARQD RV
SLRVMRY

+DELOVIe R° HESDHP TXH RV DIHQMV FXOMUDLY FOMALLEDGRY
@ HESD DOMIRU VHAR FRQWRADGRY SDD  DSUHVHQMEU
GRAXP HQRV GH KDELOonR

$WIQDMD GR7HP RGH ([ HPXe R&XAMUDO? HESDHP TXHRV
DI HQWMV FXOXUDLY KDELOVBGRY VHUhR FRQYRFDGRY SDLD DMQDUR
7HP RGH ([ HFXonR&XAMUDO 7( &
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MWNILFDCD GD 8 QGDCH ([ HRXVRWD RX SRU DR &R 6 HAUHWUR CGH
&XQXLD
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2V SIRWRY GHYHR VHU HODP IKDERV SHD  LOMUHW
H FOMYDP HOM QRMW Z ZZ EDKIDSQDE FRP EU FRP HMIRGRV

VHIXLQMV GREXP HQRV RELLI DWURY

D )RWPP XOUR GH ,QUFUonR TXH FROMYXL R 3MQR CH 7WDEDBR
SIRWR  FRQRPH  $QHR ., QVSRQAYHO HP
777 EDKIDSQDE FRP EU

E 3@QUED2WbDP HOMUD FRIRP H$ @{R,9

F ' REXP HQRV HVSHRILEFRV SDUD DYDQDonR GH P pUMR LQAFDGRY
R$H R9

G ' HF@WDonR GH UHSUWVHOWoNR FRJRPPH$ Q{R9,,, QRFDR
CH D HQM FXOXUDOFROFRUHUFRP RFROMRVHP &1 3-

H ' REXP HQRV QHFHW URV | FRP SURYDonR WDADORX pV@LED RX
GHSHWRDFRP GHIIFr GAID FRURWPP H$ @{ R9, VHIRUFRQFRUHU
| VERBY.

| ' HF@Wo} HV FRIRP H$SQHR; ,, QR FDVR GR DJHQM FXAXDO
FROFRUHUDRY [QGXVRUHY.

J 2XWRY GRAXP HQRV TXH R DIHQM FXAXUDOMQ DU QHAHW UR
SDUD DX] L.aDUGD DYDADoNR GRP pUVR FX@MUDOGR SLRWR




$SyVR SWJ RAP W SDLD LQVRUOMR QHQKXP DRAWDVHU UHRHELGD DWMP FRP RQIRVHULIR
DFHVRY DEHQERV TXH QiR IRHP IRP D® HQM VRIFMIGRY SHD DEP IQMWDoNR S~EQFD
QP DGP IMED TXDIXHU UMILFDoNR RX P RAILFDoNR GOV FRQAD} HV RHIBAV VDOR QDV
KLSy\WVHV SUHYMBY QHVM ( QVBO

$WQx R 7RV RV GRAXP HORV P HARQDGRV QGHWWM WP _GHYHIWR VHU DQH DGRV H
HQVIDGRY TXDQER GD LOVFUONR GR SLRWMMR 1 nRVHU  DYDADCR GREXP HOR HOYIDGR SRUP HR

GHAON

7RGV DV IQ RWP Do} HV SIHMRCDV SHBR DI HOM FXAMUDOHWRLWYR VXMV | FRP SLRYDonR H
VH QAW UR RV VHMERH RX DV RP W HV IHVSRQM YHV SRCGHUIWR  LHTXIMMVRU

IQRP Do} HV H GRAXP HQRY DAHARQDY UHD@ DU YWV WFQFDV H VRIFMU DQ @vH
MUGED

$QP GVGEP DV VR CH UIHVSRQVDELQGDGEH CR DI HQM FXQXDO

D 7RGV DV GHVSHVDV GHFRUHQMY GH VXD SDUAALSDoNR QGHM ( QMO

E $ JXDUEDGHFySIDGRSIRWMR CREXP HORVHGHWRGRVRVDQH RVSRU - DQRV

F 2 JHHQADP HOR GH UHEXURY GH UHWMonR GH UHAHELP HOR GH H P DY ILOMRY DQW!
VSOP HF TXH IP SHODP R UHAHELP HQR GH P HQUDIHQV HOVDADV SHD 6HRXOWE H
8 QLGDGH ( [ HPXRWD

G $ P DQXWQonR GH VHXY GDGRY DD} DERV

$WQ R 2 DIHQM XA UHVSROU YHOSH®R HOYIR H YHLDR.GDGH GRV GRAXP HQRV H SHD
TXDOEDGH YLVXDO FRQM-GR GRV DUTXLYRV HLQIRLP Do} HV GDVXDIQUWRUONR $ 6HRXAOWE QR
VH UHVSRQVDELA] D SRU FDEDWRY RX GREXP HQRY QiR LHRHELGRY SRU P RRYRY GH RGP
WFQED GH FRP SXEGRIHV 1DBOV GH FRP XQFDonR  FRQIHWRQDP HOR GOV KDV GH
FRP XQFDonR EHP FRP R RAWRV IDRUHV TXH [P SRMELOMP D WDQVHU QAD GH @GRV R
DFHVWR DRV DUNXLYRV GVSRQYHY QR V VWV RX HOYLDGRY SHIR DI HOWM FXQOXLDO

$WQ R $RVH IQVAHYHU R DI HOW FX@XUDODRHYE VREDV DV LHI LDV H FRQG0} HV GHVALMY

QW ( QWEIOH FROFRUIGDFRP RVWMLP RV AD/ HL 3RIWED 1 DARQDOS GUYDQF

GH)RPHOR | &XAMWD 31$% GR' HAHR " HAHR 31$ % HGR' HAHR
" HAULHR GH) RP HQR HGD/ HL) HGHIDO
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[GHOWITXH POV G4 XP SIRWR DSUIHVHOECR SH®R P HW R DIHOM FXQXWDO WVHU
FROMGH DGR R~GP R SLIRWMR LOVRUMR

$WQ R 5HSUHVHOEQM GH DIHOM FXOMUDO &RBMIR * KSR VWP &13- QR SRGHU
DSUHVHQEU SLRWR QD FRQEoNR GH DIHQM FXOXWDOSHWRD ItMED RX VHD QiR VHU
SHP MEDDIQFUONRGH  SIRWRVFRP P HWP R&3) QHWM( QWO
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( M ( QVECDCRB XP FRQMQMR GH Do} HV DILLP DWYDV SUMBV QR
$QHR9, HP FRQRPICDCGHFRP RVDUN 7 7 HRICAVRY, GR
DUV CD,QMKXoR1IRPDAMDOIR @@ G GHGEHHPER
-

) LFDP J DUDQAGEDY FRBV GHM ( GMICSDLD
D 3HWRDV QHILDV SUHVBV H SDUEDV

E 3HWRDVIQRIHIDV

F 3SHWRDVFRP GHIFr GAD

(VWWR SUHYMRY SDID HM ( QWO FUWURY GIHHQADGERY GH

SRQMDoNR LQGX\WRUHY  IHDARQDGRY H FOMYDP HOM DR DI HOM
FX@MUDOUHVSRQV YHOSHR SURVAMR

D 0 XGHHV

E /*%74,$31

F-RHW & D DR/

G ,GRRV DAPDGH DRV

H 3HWRDVHP MWDonR GHUXD
| ( JUWARY GRVIMMP D SUMRQDO

J 3RYRVHHRP XQGDGEGH WDAHRQDY

$WQ R 6H) FRMGHDER  SROR SRUIQGWRU VHOGR DSTEDCR
FXP XOWDP HOM QRP i [IPR RYDBRUGH  SRQRV SRUSLRVVR

$Wx R 7RV DV IQRWP Do} HV VREWH DV Do} HV DILLP DAYDV
DAREEDV GHWM ( QWO FRP R LHTXIMMRY H TXDQAMRYR GOV ARV

H LOGXVRUHV GH SRQMDonR HWWR GHVRUMIV QR$QH R9,
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, ) RIPP XOURGH,QVFUoNR 3@QR GH 7WDEDBR GREXP HOR TXH
FROWP D ILEKD GH IQVFUONR H D GAVRUONR GR SLRVR H\EP EpP
HDERWDU H HOYDU D 3@QGD 2 WP HOMUD FRP SR GH
PX\MRY GRSLIRWR FRQRP HSQH R, 9
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2V SIRWIMRY DSUHVHQEGRY GHYHLR \WUH, HREXonR D
FRP LQAR D SDUAUGD GOV GH DWIQDMD GR UIHVSHARR WLP R
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2 DIHQM FX@MWDO GHYH SUHHQRKHU D S@Q®ED RWDP HOMUD
FROMIOM QR $QHR ,9 IQAFDQER RV FXWRV GR SLRWR SRU
FDMJRUD DFRP SDKDER GRV YDRHV FRQAIHOMV FRP DV
SU WFDV GH P HIFDGR 2 DIHQWM FX@XWDOGHYH LQRUP DU TXDOD
LH HU QALD GH SUHOR X\W( DED GHDFRWGRARP DV FDLDAMUVAEDY H
U-DOEDGHY GR SLRWR

$WQ R 2 SIRWR SRGHU  DSUHVHQEU YDRHV QYHU HOMY DV
SUWDV GH P HIFDGR FRQYHQARQDY QD KISyWWH GH KDYHU
WQUIFDWD HPASARDIGDEH (R FROMW  GH VXD
P SBP HQBonR ~ FRMGHDADV  YDULi YHY WMDY H
JHRIU ILEDV H VDo) HV HVSHRILFDV FRP R D GH SRYRV LG HDV
UEHUQKRV DWQIIGRV SRU EDUDIHQY H FRP XQGDGHV
TXIRP ERDV HWDAARQDLY




$WQx R 2 YDBUVRIAWCER QR SRGHJ VHUVXSHURUDR YDBUP i [ IP R GAVWDCR D FDGD
SIRWR FRQRWP H$H R, GR SUIHVHOM ( GWIO

$WQx R 2 DSRR FROFHAGR SRUP HR GAMM ( GWBOSRGH]  VHUDRXP X@GR FRP UHEXURY
FDSVUGRY SRU P HR GH GLV GH LQFHOWR IMDO SDARRQR GALHR SUYDER H RXWRY
SWRIWDP DV H RX DSRIRV IHGHDY HWEGXDY H P XQHSDY YHEE D GXSAAGDGH RX D
VRELHSRVIONR GH I RQMY GH IHEXUVRV. QR EXMMR GHXP. P HVP RIWP GHGHVSHWD

$WQ R (P FD\R GH FRELDQOD GH LQILWR RX YHQED GH SIRGOMRY RV LHFXURY
SURYHQHOMY GHYHLIR VHU LHYHUAGRY DR SWSUR SRR GHYHQER VHU DSLVHQBED QD
SMAMBD RWOP HOMUD D SUIHMVITR GH DUHDE0MR MQAEP HOM FRP D LHDonR GH TXDWY
LWWIQV VHLR PXMMDGRV FRP HWWH LHFXUR
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2V SIRwwv GivHP HROAU FRP PHAGDV GH DAAWEIACDGH  tMED . DIXA QDO H
FRP XQFDARQDOARP SDAYHY FRP - DV VXDV FDLDAMUMWDY RV WP RV GR QAVSRWR QD / H-
Q@ H GHMBERGH / HLADVGULD CGH, QFOMTR D 3HWRDARP * HIFAr CHAD

6nRP HAGDV GH DAHWIEIQGEDGH

, R DVSHAR DUXWW/QFR  IHRXURY GH DAHWIELQCDGH SDLD SHP MU R DAHVWR GH
SHWRDV FRP P RELAGDGH HGX] LGD RX LGRVDV DRV GO RQGH VH UHDA DP DV DWMGDGHV
FXQ@XLDLY HD HVSDoRV DAHWA/URY FRP REDQKHLRY i UHDV GH DAP HQWonR HALFX@onR

QR DVSHAR FRP XQHFDARDPO IHRXUARY GH DARWIELIGDEH SDD SHP WU R DAHWR GH
SHWRDV FRP GHIHAr CAD 1OMBRXDO DXGWYD RX YIVXDO DR FROM-GR RV SLRGXWRV
FXAXMUDLY JHDERY SHR SLIRWWR SHID LQADWYD RX SHR HVSDoR H

.., QR DVSHPR DWXGAQDO D FRQADEONR GH FRIERIDGRUHV VHOVIELT) DARV H FDSDFMIGRY
SDD R DMQAP HOR GH YWMIQMV H XVXi URV FRP QIHHOMV GHILFr QADV H SDUD R
GHVHQYROLP HOR GH SLRVMRY FXOXLDLY DAHVWEYHY GHVGH D VXD FRQFHSoR FROMP SOV
D SDUAALSDonR GH FRQVXORUHV H FRDERWDGRIHV FRP GH LIFLr GAD H D UHSUHVHQMMCGDGH
QDV HTXISHV GRV HVSDoRV FXQOXUDLY H QDV WP i WEDV GDV H SRvio} HV  GRV HVSHWFX®V H
@V RHIBV FX@XWDY HP JHDO



( VSHALLFDP HOM SDUD SHWRDV FRP GHIFr QAD P HADQWP RV GH SIREAVRQWP R H
SDUARLSDONR SRGHUR VHU FRQAUHW DGRV VP EpP - SRU P HR GOV VHIXIQMV' LQIALDWYDV
HOAH RXWDV

,  DEDSVEonR GH HVSDORY FXAOXUDLY FRP UHMGT GALDV IQFOMYDV

., XWI DonR GH WFQRRIIDV DAMMAYDY DGV WFQEDV H SLRGARY FRP GHVHOKR
XQYHU/DO

., P HAGDV GH SUHYHQR H HILDAFDoR GH EDULHLDY DAEQDLY

9 FROADWONR GH VHUYORY GH DWMNVGAD SRUDFRP SDKDQM  RX

9 RHUMGH Do} HV GHIRWP DonR H FDSDAVIoNR DAHVEYHY D SHWRDVFRP GH LELr QD




(7$3%"' (6(/ (€| 2

48(0 $1%/,6% 26 352- (726

8P D &RP WhR (H 6HBbnR YDL DYDIDU RV SIRWRY 7RV DV
DA CEDEHY VHLWR WHI IWAWDCEDV HP DD

$ &RP IWMhR GH 6HBbnR VHU FRP SRWW SRU SHR P HRV
WYV IOMWBOMY VHIMEARH S-ERY HRX SHWRDV D
VRAHEIGH AMO FRP FRKHAP HOR DV P DWUDV REMMR CR

SUHVHOM ( QB0

2V SIRWRY IQFUMRY QHM ( QVBOSRGHLITR VHU DQDAVDGRY SRU
QIHHOMY ~ &RPDMMHV  @GH  6HBLNR DMEXtGDV

SUHHHAD® HQM SRUFDMIRUD

30D VXEMADU VHXV WDEDBRY D &RP WMTR GH 6 HBnR SRGHU
VRIAWWU DWHAWREP HOR WFQFRR GH WLAHLRY TXH QR VHEP
P HP ELRV RFRBUIDER

48(0 1] 232" ( $1$/,6%$5 26 352-(726

2V P HP ElRV D &RP MR GH 6 HBbmR H LHVSHRWYRY VXSBOMY
IIFOP 1P SHAGRV GH SDUAASDU D DSWHHDonR RV SLRWRY

TXDQGR

., WQKDP [OQMHWHGLHR QDP DUD

., \WQKDP SDUAASDER FRP R FRDERDGRU QD HDERWDONR GR
SLRVIVR

..,  QRFDVR GH LQWFUONR GH SHWRD MUGFD RX JUKSR FRBMYR
WIKDP FRP SRAR R TXDAR VRAHWUR @D SHWRD MUGFD RX
WICKDP VIGRP HP ELRV GR JUXSR FRBMIR QRV ~GIP RV GRLY DRV
RX VH B VIWDo} HV RFRUHP  TXDQR DR H QWJH FRP SDQKHLR
RX SDUHQM H D LQV DWW RWLFHLR J DX H

9 VHZP SDUMHP DonR MGFDORX DGP IQVADWD HP 1DFH GR
DJ HQM PXEMUDORX GR UHVSHPRYR F{ QWIH RX FRP SDQKHLLR




&DWR R PHPELRR @ &RP DMIR VH HJTXDAH QDV VIWDo} HV GH P SHAP HQR  GHYH
FRP XQIF @ H GH[ DUGH DXDU IP HADWP HOM FDVR FRQM UR \RGRV RV DRV SUDAFDGRY

SRGP VHUFRQUGHDGRY QX®V

$WQ R 2V SDIHOMV H DIQV DWW R \WMUFHLR JWDX ViR SDLP nH ILIBR IIGKD DY{ DYy
QMR QWD ENMDY EMDYW EMOHREMOHAWD WP RUWPmM WRWD  VREUQKR VREUQKD
VRILR VRILD JHQR QRD HOMDGR HQMDGD FXQKDER FXQKDAD

$1z/,6( ' 26352-(726

2VP HP ELIRV @D &RP MR GHE6HBbnR IDLR D DQ VH GH P pUMR FXQXUDOGRY SLIRVIMRY

1D DY @H VHJ U-D@ DD D IGHOWMIFDoNR VEQR [QAYIGXDOTXDQR VREWH VHX FROM \R
VRADO GH DVSHRRY LHBNDQMY GRV SLRWMMRY FXQOXLDLY FRQFRUHOMY HP XP D P WP D
FDMJRUD GH DSRR UHD@ D@ SRU P HR D DMEXlonR IXQEP HQEED GH QREBV DRV
FUWURY GHVAUMRY QR$CH R9,, GHWM ( QMO

3RUDQ @H FRP SDUDWYD FRP SUHHQGH VH D DQ @VH GRV WIQV LQAYIGXDLY GH FDGD SLRVIVR
H GH VHXV [P SDARV H LHBYKQAD HP LHDonR D RXAWRY SLRWWRY LOVRUMRY QD P HVP D
FDWMIRUD $ SRQMDonR GH FDED SLRVIMR p DMEXICDHP 1 XQonR GHMB FRP SDLDONR

2V SIRMRY IOVRFUMRY VHLhR GAMMEXIGRY SHID 8 QGDGH ([ HFXVRD LHVSROM YHOSRU HWM
( QAWCHOAHRV P HP ELRV GD &RP MR GH 6 HBimR SDIUD DYDIDonR LQAMGXDO

$R DYDOIDURY SIRWWRY D &RP MR GHE6HBONMR DU QR®GH D |HRDARP SRRV
GHDRWGERARP RV FUWURV H SRQXDo} HV HVSHRIFRV FRQRWP H$ { R9,,

$ QR DMEXtGD SHD &RP MAIR GH 6HBONR VHI REWED D SDUMJ GR Fi BX®& @ P pAD
DUW pWEDMP SBV HQAH DV QREV GRV DYDADGRUHV

$ SROMDONR Pi [P D GR SIRWR VMU CH FHOR H VMV SRORV FROMMGHDQER DV
SRQMDo} HV H WDV VHQGR TXH RV SLIRWRY TXH REWHUHP  SROMDonR LQHURU D
AQTXHO® VHR GAVFOWLIFEDGRY EHP FRP R DIXHDV TXH HAHEHHP QRB  HP
TXDAXHUGRY FUWURY REWI DYURY

7TRERV RV SLIRWMRV DYDIDGERY VHUhR FIDWLLIFDGRY D SDUANJ D P DIRU (RW SDLD D P HQRU
QRB IHVSHWCEDV DV FREV H UHI WD CHWUUMRUDA Dok SIHYMAV GHWM ( QWO



$WQE R 2V SURMMRY TXH DSUHVHQOMP TXDIVTXHUIRUP DV GH SUHFRQFHVR GHRUWHP  DoD
HED Jr QHR FRU LGDGH RX RAWDV IRLP DV GH AVFUP LQDonR VHUR GHVFOWLLLIFDGRY FRP
IXQEDP HQR QR QVSRWR QR LOAMR ,9 GR FDSXWGER DUN 7 @D &RQMIMIONR ) HAHIDO
JDUDQWERY R FROADAWUR HD DP S®GHHWD

$1z/,6( "' $3/$1,/+$25€$0 (1725,$

2V P HP ELRV D &RP IWhR GH 6 HBbnR YR DYDADUWH RV YDBRUHV LQRUWP DGRV SHR DIHOM
FXQYLDOWTR FRP SDWYHY FRP RV SUHORV SIDWFDGERY (R P HIFDGR

2V P HP ELRV @D &RP MR GH 6HBbnR SRGHP  UHD@) DU D DQ @vH FRP SDLDQER RV YDRIHV
DSUHVHORERY SHR DI HOM FXAXUDOHRP \WEHDV WHHHHDLY GH YDBRUIHV RX FRP R\WRV
P pVRGERV GH YHUILFDonR

9%/25(6,18203$719(,6 &20 20 (5&8$' 2

2V WV G SOQAMD RWDOP HOMUD SRGHMR VU JRVDERY RX VHD YHECRY VRO RX
SDUAD® HOM SHD &RP MR GH6HBbnR VH DSyVDQ AWH QnRIRIHP FROMGHDERVARP R
SUHORV FRP SDWYHY DRV SIDWHDCERY (R P HFDER RX IRIHP FROMGH DRV IORRHIHOMY H HP
GVRQARWP ICDCHRRP R SLIRWWR DSIHVHORCR

&DVR R DJHQM FXAOXMUWDO GVAREH RV YDRHY JRVDGRY YHEGRY  SRGHU DSURVHQARU
UH-XUR D HWisD GHWHBbnR

5(8&8562' $ (7$3%$"' ( 6(/ (€| 2

2 IHVXQRGR SIRYIWUR GD HWISD GH VHBbmRVHU QYXOQDEGRQR' 1L UR 2 [ IHDOGR ( WBCR GD
YOKIDHQRMW Z Z Z EDKIDSCDE AP EU

2 DIHOM FXGMWDO TXH GHVHIU IHRUHU FROAD R UIHVXAQECR GH FIDWLLFDonR GHYHU
DSUIHVHQAU LHRXUR DGR IQWADWR XWII DQERRPRGHR GRS MH{R ;9 TXH GHYHU WU
HMDGR j &RP MWHhR GH 6HBbnR SRUP HR CGR MW ZZ Z EDKIDSCE FRP EU QR SO R
HWEHBHCR QR $QHR ,, D FROAU &R SUP HIR AD ~WODSRWMURU j SXE@FHDonR GR
LHVXOCR



1 nR VHIhR DYDADCRY IHRXU/RY HOFDP LOKDERY SHBRY &RUHRY - SUIHVHOAD® HOM RX SRU
HP DOEHP AFRP RUHRXURVIQMUBRWMRV IRDCGR SO R

SHAHEICRRUWH-XUR D &RP IMWhR GH 6 HBbnR SRGHU LHFROMGHIDURX P DOMUVXD G-HWWR
RXMQER D 3WRAXWDGRUD * HDOXR (WECR FDVR GHAHW UR 1 nR FDEHU QRYR UHRXUR
FROAD HW G-HHWR

(P VHGH GH DQ @H WHFXU/DO FDWR D &RP MAR GH 6HBONR LGHOMITXH FROM-GR
GHOXGADWYR TXH H 1 FROADUD } HV R GHOXQADGR VHU - LOAMGXD® HOM QRWILFDGR H
WU GRY GDV ~\MV SDD VH P DQUHWEU $ FROADUD] nR GHYHU  VHU REMMYDP HOM
IXQEDP HQEED HHQYIDED SRUP HRGRVIWIZ Z Z EDKIDSQDE FRP_EU

$SyVRMADP HAR GRV IHFXURY R UHVXQRGR | LQDOGED HISD GHWHBbnRVHU AYXQDGRQR
VW Z ZZ EDKIDSQDE FRP EU
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&DVR QTR KDND SLRWWRY VHBARGQDGRY HP - TXDQWEDGH VXI LFLHOM
SDUD X\ DonR GRV IHXU/RY QVSRQIELT) DGRV SDUD DAXP D @V
FDMIRUDV HOIQFDEDV QHM ( GMEO D &RP DAMR GH 6HBDNR
SRGHU UHP DQHWU R YDBRU UHP DQHVAHQM SDLD RXAWD FDMIRUD
LHVSHVEGDV DV FREV SLHYMBV D RGP GH FOOWWLLFDoNR H
SURU] DQER DV ADMIRUDV TXH SRAXDP P DIRU GHP DQAD CH

LOVFUoNR

&DVR QIR VHBP  SUHHQRKIGDV \RGDV DV YDIDV GHMM ( QMO RV
UHEXU/RY UHP DOHVRHQWMY SRGHUTR VHUXWE DGRV HP RXAWR ( QMO
D3QE
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2V SIRWRY FOOMILEEDGRY FROMGHDQER R QP WM ILQDGAHLR
QVSRQAYHOSDLD HM ( QWO VHLhR FRQYRADGRY SDID QR SWDR
IOAFDEGR R $QH R ,, DSUMVHQELHP  XQIFDP HOM SRUP HR GR
HQGHUHOR HBMW QIFR Z Z Z EDKIDSQDE FRP EU RV GREXP HQRV GH
KDELQWonR DEDY] R IQAFDCRY

6H R DJ HOM FXAXLDA RUSHWRD IPMED

D ' RAXP HOR SHWRDOGR DIHQM FXQOXWDOTXH FROMQKD 5* H
&) ([ &DUMLD GH ,GHOMEGH &DUMLD 1DARYDO GH
+ DELOMIONR® &1+ &DUMLDGH7WDEDBR HF

E &HIAGTR QHI DAYD GH G ELMRY LHIDAYRY DRV FLhGVRY WIEXWURY
IHHDY H  'ticD $WD @  8QuR
_KWBV_ VHWFRY UHFH\BIHEH DOJRY EU VHVER FHOMRHY — KRP
H

F &HUNGHY QHIDAYDV GH QEMRV LHDWDV DRV ARV
WEXWURY HAEGXDY
_KWBV_ \HWIFRVWHD EDJRYEUMMMP DV' 6&5(_0 REX®V 3XE
QR (P MWORGHOMDRDVS]

G &HAGTR QHIDWYD GH GEMRY WDEDBOMEBY  &1' 7 HP MED QR
VW GR 7UEXQDO 6XSHURU GR 7WDEDBR ._KWBV FQON
FHUACDR WMV EU LQER [DRHV

H &RP SLIRYDQM GH FRQM FRUHQM EDQR UD DAYD HP QRP H R
DIHQM FXAMUDO_FROMOGR IGHOWIFDoNR GR EDOFR Q-P HR @
DIrAD H D FROM AP GJMR Q R VHQGR DFHMV FROBV
FROMQMAV RX GH WUFHLRY FRQBV FRUHOMY GH FRQYF QR RX
IOMKP HORV VP IDUHV  FRQMAV |i A0 FRQMV SRXSDQED  RX
FROEV EHQHtAR BV FRPR %ROD )DPtAD %ROD ( VFRD
$SRVHQEGRUD GHOAH RADY




| $XVRU] DoNRGHXVRGHIP DIHP FRQRWP H$SQHR; ,9

J &RP SLRYDQM GH VG QD GDEGR GRV ~GAP RVW VP HVHV GR DI HQM FX@XUDO VHQGR
DGP IMERY FROD GHi JXD O WBIRQH FRUHVSRQE QAD EDQR UD FROADR GH DXIXHO
RX GHF@UDonR GH UAMG QFLD DWIQDGED SHIR DI HQM FXOXUDO

$Wx R $ FRP SUIRYDonR GH UMMG CHD SRGHU VHU GQVSHVDGED DV KLSy WAVHY GR DIHQM
FXAXWDO

o 3HUMQFHUj FRP XQGDGH LQRIHQD TXIBRP ER® FLJDQD RX ALAHOM
o 3HUMQFHUj SRSX@onRQ P DGHRX MOHDOM RX
o BHHOFRQADUHP \VWMDonR GHUXD

6 HR DI HOM FXAXUDA RUSHWRD MUG D LOFXIQGRO (,_

D &RP SURYDQM CH IQFUONR QR &1 3-  HP IWER QR VW G 6 HRUMBUD @D 5 HFHWD ) HGHLDO
GRYDMO

E $VR FROAMAYR RX FROAMDWR VRADOHP YLJRURX &&0 (, QRV FDVRV GH SHWRDV MUGFDV
RP IlQV OCALDWRY HAWDMR DMDG DR H ~GP D D GH HBlonR QRV FDVRV CH
RUDQ] Do} HV GD VRAHEDGH AMOVHP 11QV OXALDWYRY VRGRV GHYLGDP HOM UHI MADGRY HP
FDUAUR

F ' REXP HOR SHWRDOGR UHSUHVHQEIQM BUDOTXH FROMQKD 5* H&3) ([ &DUMLD CH
,GHOACDGH &DUMLD 1 DARCDOGH + DEL@WoNR® &1 + &DUMLDGH7WDEDBR HF

G &HUAGTR QHI DWYD GH | D® QAD H UHRXSHDonR MAFDO H SHAED SHR 7UEXQDOGH - XD
HEGDO QRV FDWRV GH  SHWRDV MUAFV P IV OFRDWRY
_KWBV_ZZZ \WED MV EU SROBOFHAGRHY

H &HUAGTR QHIDAYD GH GELMRY LHIWYRY D FLpQVRY WIEXWURY IHGHDY H' tIGD $WD @D
8 QAR _KWBV  VHWMFRY UHFHWI HGHIDOJRY EU VHMER FHOAMGRHY KR H.

| &HUAGHY QHIDAYDV GH QEMRV HDWDV DRV ApAWRY WEXWURY HWEGKDY H
P XQHSDY

_KWBV_\HWIFRVWHD EDJRYEUMMMP DV' 6&5(_0 RGX®V 3XEQER ( P MDR&HUMDR DV
S SREHQERVHUHP MEDV CRVIW GRO XQESIR GR DIHOM FXQOXLDO




J &HUMLFDGR GH IHIX@UGDEH GR) XQGR GH* DIDOWDGR7HP SRGHBHWOR  &5) ) * 76
_KWBV  FROVXOB RU FDI[ D JRY EU FRQUX®EFU. SDJHY FRQVXGE P SUH]DGRUM. _

K &HIAGTR QHI DWYD GH GEVRY WDEDBIMMEY  &1' 7 HP MED QR VW GR 7UEXQDOS XSHURU
GR7\DEDBR_KW8V  FQOAMHIAGDR WMV EU LQIAR | DFHYV

L &RP SURYDQWM GH FRQB FRUHQM EDQR UD DAYD HP QRP H GR DI HQM FXAXUDO FROMQCR
ICHOMIFDONR GR EDQFR Q-P HR @D DIr QAD H GD FROM FRP. QIR Q R VHQGR DRHMY

ROV FROMQEV RX GH \WMUFHLRY FROBV FRUHOMY GH FRQY QR RX LOMKXP HORY
VP I@UHV FROBV |i AO FRQEV SRXSDQuD RX FRQEV EHQHAR VY FRP R %ROYD ) DP taD
YROYD ( VFRD $SRVHQBGRUD GHOAH RAWDV

M$XWRU] DonR GHXVRGHIP DIHP  FRJRWP H$QHR; ,9

N &RP SURYDOWM GHUMG QD CDWIGR GRV~GAP RVWH VP HVHY GR DI HOWM FXAOXUDO VHQGER
DCP MERV FROMD GHi JXD O WBIRQH FRUHVSRQA GAD EDQR UD FRQADR GH DXJIXHO
RX GHF@DonR GH UAMG@ GALD DMQDGED SHER DI HOM FXQOXLDO

$WQ R 2V DIHOMV FXOXUDY SHAWRDV MUGFDV IQFIQER 0 (, GHYHP  DSUHVHQRU
FROEV FRUHOMY GH VXD WX@UGDGH RX VD GR &13- H QR HP QRP H GRV VHXV

UHSUHVHQEQMY GU DL

6H R DI HOM FXAXLDA RUJUXSR RX FRBMYR WP SHIWVRCDOCDCGHMUGHD &1 3-

D ' REXP HQR SHWRDOGR UHSURVHOWQM GR DI HQM FXAOXUDOTXH FRQMQKD 5* H&3) ([
&DUMLD GH ,GHOAMGDGH &DUMLD 1 DARQDOGH + DELMWNR ° &1+ &DUMLD GH 7WDEDBR
HWF

E &HUAGTR QHI DAYD GH GELMRY LHIWAWYRY D A pGVRY WIEXWURY IHGHDV H' tIGD'$ WD D
8 QR xR UHSUHVHQEQM xR DJHOM FX@MDO

_KWBV  VHIMEFRY UHFHWW HGHUDQJRY EU VHMER FHUMRHY ~ KRP H

F &HWG HV QHIDWDV GH QEMRY LHDWDV DRV FpQWRY WIEXWURY HAWEGXDY GR

WHSUIHVHQREOM xR DI HOM FXQXUDO
KWV VHMERVWHDO EDJRYEUMMMP DV' 6&5( 0 RGX®V 3XEQR ( P MAVDR&GHUMDR DV
g..

G &HIAGTR QHI DWYD GH QEMRY WDEDBIMRY &1 7 HP IMED QRMVIW GR 7UEXCDC6 XSHURU

R 7UEDBR R UHSUHVHOEQM GR  DIHOM  FXGOXWDO _KWBV_FQON
FHUACDR WMREY EULQEAR IDAHY.




H &RP SUIRYDOM GH FROW FRUHOM EDQR UD DAYD HP QRP H GR IHSUHVHQEQWM DIHOM
FX@OXUDO FROMOGR LCHOWIFDoNR GREDQAR Q-P HR@ DIr (ADHA FRQB AP QIR Q R
VHQGR DFHWV FROBV FROMQAV RX GH WILAFHLRY  FRQBV FRUHOMV GH FRQYF QR RX
LOMXP HQRV VP LIUHY FRQMV |i O FRQV SRXSDQoD RX FRQEVEHCHtAR BV FRP R
%ROD) DP taD %RID( VARD $SRVHUEGRUD GHOAH RWDV

| $XVRU] DoNRGHXVRCGHIP DIHP FRQRP H$SQHR; ,9

J &RP SIRYDQM GHUMG GAD CDEGR GRV~GAP RVW VP HVHV GR DI HQWM FXAOMUDO VHQGR
DGP IMERV FRQB GHi JXD O WEBIRQH FRUHVSRQG QAD EDQR UD FRQADWR GH DXXJ XHO
RX GHF@WDonR GH MG QAD DWIQDAED SHR IHSUHVHQEOQOM GR DIHQM FXAMUWDO HP QRP H
R UIHSUIHVHQWQM GRIUXSR

$Wx R $ FRP SIRYDonR GH UMMG CHD SRGHU VHU GQVSHVDGED DV KLSy WAVHY GR DIHOQM
FXAXUDO

e 3HUMQFHUj FRP XQODGH LQRIHQD TXIBRP ERD FLJDQD RX ALAHOH
o 3HUMQFHU] SRSX@onRQ P DGHRX MOHDOM RX
o BHHFRQADUHP VWMDonR GHUXD

$WQ R $V FHIG HV SRUMYDV FRP HHWR GH QHIDAYDV VHUMLIR FRP R FHUAG HV
QUDWDV GHVCH TXH QiR KDV HHJ QAD H SUIHWAD GH P SRMELAGDGH GH FHBEWDU
LOMKP HQRY MUGFRV FRP DDGP LOMADONR S~EQED

$WQ R &DVR R DIHOM FXEXUDOHMD HP QoEMR FRP DV') D) HQEDV ) HEHUDO ( ABGXDO
H RX 0 XQASDO QMR VHU  SRAMYHOR UHRHELP HQR GRV LHRXUVRY GH TXH WDV HVM ( GMEO S
UHIX@UGDGHFARP D) D} HQED0 XQASDO LHTXHUGD DSHODV SDUD 3 HWRD - XUGFD

$WQx R 2 DIHOM FXAMUDOFRQYRFDGR TXH QTR DSUHVHQEU RX DSUAVHQEU GH IRLP D
LOFRP SGMD RV GRFXP HQRV GH KDELMWIoNR GHOAR GR SUD| R HABEHBAGR QR$QH R, VHU
HIP LCDGR D VHBLNR

2 UHXOEGR D KDEI@MAonR GRV SLIRWRY VMU QYXADER QRV HQGHUHORY HBMW QFRV
LOAFDGERY GHVM ( QVBCHQR' i UR 2 | LADOGR ( WEGR GDYDKID

1 DKISy WivH GH LQDELMMonR GH DI HOMV FXAXMUDLY FROMP SOCRV VHUR FRQYRADGRY RX\WRV
DIHOMV FXGXMUDLY SDUD DSUIHVHORUHP RV GRAEXP HORV GH KDEIOWoNR  REHGHAHGR |
RGP GHFDWILLIHDonR GRV SLIRWRY
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2 DIHOM FXQXUWDO TXH GAVvHIU LHRUHU FROAMD R UHVXQECGR GH KDEIMWoOnR SRGHU
DSUHVHORU LHRXUR DGR IQWAMDIWR XWII DQERRPRGHR GRS HR ;9 TXH GHYHU WU
HMDCR | 6HRXOW& SRUP HR CRMW Z2Z Z EDKIDSQDE FRP EU (R SWD| R HMREHBHAGR (R
$HR,, DAROWUGRSUP HIRAD~WOSRWMURU]  SXEQFDoR GR UHVXQECR

1 nR VHUhR DYDIDGRY UHFXUVRY HQFDP LOKDGRV SHRV &RUHRY  SUHVHQAD® HOM RX SRU
HP DIOEHP FRP RUHFXURY IQMBRWMRY IRIDGR S R

$SYVHWDHWSD QrRFDEHU P DV UHRXUR
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) LD} DGD D 1 DVH GH KDEIMWWonR - R D HOW FXOMUDOFRQMP SOGR
VHJ FRQYRFDGR D DWMIQDUR 7HP R GH ( [ HEXonR &XA@XLDO 7( &
FRQRP HSQHR; 9,, GMM( QRO GHIRP DHBW QFD SRUP HR
GR6IMMP D( GMW] QFRCGH.QRWP Do} HV° 6(_, %KID

2 DIJHOM FXOXDO FDVR DIQED QR SRAXD GHYHU  UHD@ DU R
FDEOWMR GH DAHWR HWUQR QR 6(, FRP D P DIRU EWHYLGDGH
SRWEYHO SDUD TXH QR P RP HQR GD DMQDMWD GR 7( & HAMD
KDELOEIGR SDUD DAMQDU VRE SHQD GH QTR FHBEWDU D SDURHUD
FRP HB6HAUHBUD 2 FDEDWAR SRGHU VHUUHDT DGR DADYDV GR
QN KWB ZZZ SRUBVHEDKIDVDHE ED JRYEU SDIIQD DFHWR

HWUR

2 7THP RCH ( [ HRXonR &XMUPOFRRUHVSRQGH DR GRAXP HORDWU

DWCDGR SHR DJHQM FXOXDOVHBARDGR QM ( QVEOH SHD
6 HEX@W/ S FROMQGR DV REWLI Do} HV GRV DWMCDQMV GR7HLP R

5(&( %0 (172" 26 5(&85626),1$1&(,526

$SyV D DIMCDMD GR 7HP R GH ([ HPXonR &XAOXDO R DIHOM
FXAXWDO UHHEHU RV UHRXURV HP FROD EDQR UD FXWR

FRP SURYDOM |RL DSUIHVHQEIGR QD HWISD GH KDEI@MEonR GHWM
( QWOHP GHVHP EROR~QIFR



$Wx R $ DMDMD GR 7HP R CH ([ HFXonR &XAYUWDOH R LHAHELP HOR GRV UHRXURY

HVWR FRQAARQDGRY | HMNQAD GH QAVSRQUEIQEDGH RWOP HOMUD H ILCDGAHLD
FDUDPMLL DQGR DVHBOMR FRP R H SHABMWYD GH GLLHVR GR DI HOWM FX@MLDO



2V SURGXVRY DUMVMER FXAOXUDLY H DV SHoDV GH @YXQDonR GRV
SLIRWVRY H LELLAR DV P DUV GR * RYHUQR ) HGHDO GR * RHUR
( WEIGXDOH D 6HFXQWS QRKP EMR @D 31 $ % GHDFRIGRFRP DV
RUHQW0} iV WFQFDV GR P DQXDO GH DS@DonR GH P DUV
QYXQDGR SHR 0 IQWHUR GD &XAMD H 6HRXOWE REVHUYDQER
DV YHED0} HV H DMAMOMY QD / HLQF | HLQV ( ®lo} HV
QRVW VP HVHV TXH DQMAHGP DV HBIo} HV

2 P DMUDOGH AYXQDonR GRV SLRWRY H VHXV SLRGARY VHU
QVSRQEQIDEGR HP IRPDRY DAHWMIYHY D SHWRDV FRP
GHIFrQAD H FROMJ IQRPDoJHV VRELH RV UHRXURV CGH
DFHVWLELQGDGH GVSRQELT) DGRV
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S~EQFD HBGXDOH [ HGHDO SDWD RV QY QHAHWA URVj H HRXonRHj  DYDADonR GD SROWH
S~EQFD GH TXH WDB D/ H. ¥ cH EHP FRP R VXD IOMIJWDoNR | V EDVHV G
CDGRV GR6MMP D1 DARQDOGH &XAOXLD




J GRORUER AP D GRDonR ) 6HRXQW&S GH TXIQH SRURHQR G WDIHP SDU
AWMEXlonR FDVR KDW YHQED CH IQIUIHWRY RX SLRGXonR GH MR RX SXEQFDo} H)
[P SIHWDV RX&' HRX' 9" HOAMHRX\WRV

K VHHP YHUEDGHLDV DVIQ RWP Do} HV SUHWWBEDV HWEQER AHQOM GH TXH LQ RUP DonR [ DOV
IOFRUHU QDV SHODV GRAUPHER DUV GR &yQJR 3HDO | DMGEDCH IG-RYJIED  DP
& FDVR FRQLIXWDE D SUHWEbnR GH IQIRWP DonR IDOD DSXWDED SRAMURP HOM Df
SDJIDP HQR GR DSRIR GR SURWMR GH WDEDMR FX@MUDOGH P LOKD DXVRUD HP - SURFHAP HOW
TXH DAVHIXUH R FROADGWUR H D DP S® GHHVD HQHBU D LWMonR GR UHEXUWR |
FDQFHDP HOR GR SLRWMR GHWDEDBR FXOXUDOGR SUHVHOM FHUEP H




1RP HGR( QWO

1 RP HGR SLRWMR

1 RP HGR DI HQM FXAOXLDO

' HVRUo 5HHBEGQAD
@ | - XVWILFDWD SQP'G:alm X?JWE:EURM AXDQACDG] 9DIRUVREO  GHSUHR
FDWU RUL HAGD RSARQDO
([ X FRP
HUYIoR
3HWRC 3mmm6




2V GRRXP HORV REWW DWURY SDLD LOVRUonR GR SIRWR VR VRGRV DIXHBV HBIQFDAERY (R
WP R ( QWO

3DD FXPSUPHOR GR WP F GR ( QWO DSUHVHQEU RV GRRXP HQRV REWIDWURV
DEDI] R HBIQFADERY

SHARD IAMED

D &XULFX®V SRUAY TRV GR DI HOM FXQAXLDO

E &XULFX®V SRUAN TRV RV IHVSRM YHYV SHD LGHOWEDGH H H HRXonR GR SLIRMIMR H RX GH
Do} HY GR SLIRWMR FROVMIGHUDQCGR RV SURI WMRQDLY GHVRUMRY QD HTXISH WRFQLFD

F FRP SURYDonmR GHDWDonRDH HP SR CGHFISDIHP H RXWRV GRAEXP HORV

G 0 DMUDL GH FRP SWRYDonR GH H SHUr GADV DOMURIHY ASGP DV AHONIFDCERY AUV
G HHUAD P DMUDY GH AYXQDonR LHDWRV j SUIRSRWD RX DRV SUIRIWIRCDLY
HQYROLGRY QD SURSRWR DSLHVHQEGD FRP R SRUH HP S&R W VRV SXEQFDCRV (D 1P SLHWD
VREWH D DWMCEDCH SIRSRWRDHFRP - UHI MARY GH DSUHVHQWID} HV

SHWRD- XUarm

D &XUFX®& SRUAY ARV CD LOMIMLoNR FRP SURYDQER DWDoNR FXAOXLDO

E 3URWMMR FROMQGR FLRQRILDP D GH DWMGDGEHY  GHVRLHYHQGR TXDQAEDGH GH Do} V' SDUD

RV SURVIMRY FROAQXRY QR P tQIP R VHY LOMUYHQD} HV VHQER XP DSRUP 1V TXH FRQMP SO
XP HTXLSDP HQWR FXOXUDO

F 0 DMUDLY GH FRP SLRYDonR GH H SHUr GADV DOMURIHY GSEP DV FHUNLFDGRY FDUBY
GH HHJQAD P DMUDY GH AYXQJDonR HDWRY | SUIRSRAD RX DRV SLRDMRLY
HQYROLGRY QD SURSRWE DSLHVHQEIED FRP R SRUH HP S& W VRV SXEQFDGRV QD [P SUHQVD
VREUH D DWMCDGH SLIRSRAD HARP LHI MARY GH DSUHVHQEI0} HY

* WXSR RX FROMYRVHP - SHORQDAODGH MUAHD WP &1 3-

D &XULFX®R SRIAMN ARV R JWXSR HRP SURYDQGER DMMDonR FXAXMUDO

E 3 URWMMR FROMQGR FLRQRILDP D GH DIWMGDGEHY  GHVRLHYHQER TXDQAEDGH GH Do} iV SDUD

RV SLIRVIVRY FRQAQXRY QR P tQIP R VHY LOMUYHQD} HV VHQGR XP DSRUP 1V TXH FRQMP SO
XP HTXISDP HQR FXOXLDO



F 0 DMUDL GH FRP SLIRYDonR GH H SHUr QADV DQMURHV GS®&P DV FHUNILFDGRY FDUAV
&H WHHYQAD PDMIDY GH AYXQDonR UHDWRY DR SLIRWR RX DRV SWRIMMRDLY
HOYROLGRV QD SLRSRWE CSLHVHQEIGD FRP R SRUH HP S& W] VRV SXEQFDGRV QD P SLHQVD
VREUH D DAYGDGH SURSRWBH FRP UHJ MRV GH DSUHVHQWEI) HY

2V GRAXP HQRV RELLIDWURV VR DTXHBV | XQGEDP HQMLY SDUD DSUHVHQEONR GR SLRVMR
X DXMQAD IPSTFDU HP GAVFOWLLIFDONR - 6RP HOM VHLhR  FRMGHIDGRY RV
GRAXP HQRV REWLI DYURY HOMDGRY GHOAR GR SHURGR GH DSUHVHQEONR HABEHBAGR QR
FURCRILDP DGHM ( QWO $CQH R,

$WQ R 7RERV RV GRRXP HORV IQAFDGRY QR WP GR ( QVBOGHYHLAR VHU DOH DERV H
HOQVIDGRY TXDQER GD LOVFUONR GR SLRMMR 1 nRVHU DYDADCR GREXP HOR HOYIDGR SRUP HR

GHAON




3DW DV IQVAUo} HV QR kP EMR DV RV pWIFD WDADOH 3&'  [1FD JDUDQWER R VHIXIOM
SHAHAXDOGH YU DV SRUFDWMIRUD FRQRWP HGHVFUWR QRS (H{ R,

L 0tQPR CH @V YDIDV GVSRQELD DAV SDUD DIHQMY FXOXWDLY QHILRY
SUHVRY RX SDLERV

ILOtQPRGH GV YDIDVAVSRQELD DADV SDLD DI HQMV FXEMUDLY LQGI HQDV
W OtQPR GH @V YDIDV QAVSRQELQ DAV SDID DIHOMY FXOXMWDY FRP
GHLFAr GAD

$ TXDQAEDGH GH FREV GAVWLDEDV D FDGD FDWAJ RUD GR ( QVBOHWW GAVFUMD QRS O R,
&RQFRUBCHD FRFRP VIQM

2V DIHQMV FXOXWDY TXH ROWUHP SRU FRQFRUHU jV FRWV FRFRUHULR
FROFRP MIQMP HOWM j V YOI DV GHAWWCDGEDV | DP S@ FRQARU QD RX VHD FRFRUHLTR DR
PHPR WP SR QDV YDUDV D DP S® FRQFRU GAD H QDV YDIDV UHVHUYDGEDV | V FREV
SRGHQGR VHU VHBARQDAR GH DARUER FRP D VXD QR RX FADWWLLFDONR QR SURAHWR GH
VHBLNR



2V DIHQOMV FX@MUDLY RSVBQMV SRUFRGFRULHUj V FREBV TXH DAQILLHP QR ViXI LELHQW SDLD
VH FOMWLLFDU QR Q-P HLR GH YDJ DV R HHAGDV SDULD DP SM FRGARULF GALD QR REXSDUTR DV
YDJ DV GAVWQDEDV SDUD R SUHHQRKIP. HQR GV ARV RX VHD VHLR VHBARQDGRY QDV YDIDV
@ DP S® FRQFRW QAD IIFDQGR D YDID G FR® SDD R SY/[ IP R FRRFDGR RSWEQM SHD
FRD

' MMEQAD GR RSVEQM SHD FRD

(P FOVR GH G-MMWGQAD GH RSWQMV DSURYDGRY QDV RV D YDJI D QiR SUHHQRKIED GHYHU
VHURFXSDCED SRUSHWRD TXH FRGFRUHX | VARV GHDRRWGERARP DRWGHP GHFOWILLIFDoNR

5HP DQHIP HQWR GDV FRV

1RFDVR GH QiR H MALHP  SLRVMRY DSWRY HP Q-P HUR VXI LELHQM SDUD R FXP SUP HOR CGH
XP D GDV FDMIRUDV GH FREV R Q-P HR GH YDUDV UMMEQMV GHYHU  VHU GAVAWDCR
IQAD® HOM SDLD D RAWD FDMIRUD GH FREBV FRP REVHUKGAD @D WHIXIOM RGP
SHWRDV QHILDV GHSRY SDUD SHWRDV IQRJHQDVH SRUILP SDUD SHWRDVARP GHILFr GAD

&DVR QR KDD DIHOMV FXQXLDLY IOVFUMRY HP RXAWD FDMIRUD GH FRBV DV YDIDV QR

SUHHKIEDV GHYHUIhR VHU ALHARQDAEV SDUD D DP S ARCGARUY QAD VHQER ALHARQDEV
SDLD RV GHP DL DI HAMV FXAXLDLY DSLRYDERY CHDARUERARP DRGHP GHFODWLLIHDoNR

$ $3/,8%,€2" $6 &27%$6 171,&% 28 5$&,%/

3 DU FRGARUHYj V ARV p\WILFD RX LDALDO RV DI HAWV FXAMLDLY CHYHUR VH DXVRGHFDIUDU
@RP RP HQR G 1IQVAUOoNR

2V DIHQMV FXOXUDLY DXVRGHFDLDGRY IQGIHQDV DRP GD DXVRGHF@WDONR  GHYHLR
VXEP HWWU QRP RP HQR GD DSUHVHQEONR GR SURVMR GHFILDoNR GH SHUMQAP HOR pVLER
GR DI HQM FX@MUDOLQGEI HCD HIDERWDGR SRU QGHDQuD RX HOWEDGH FROMIMIGD HP IRWP D
GH DARADONR  1XQEDoNR RX TXDAXHU FRQILIXWonR GH HOAEDGEH IRP D@ DA RX QR
GHVEH TXH JHUGD SRUSRYRV LQEIHDV

2V DIHOMV EXQMUDY DAWWRGHFDLDDARY (HIWIRV SRV RX SRV DpP &
DXWRGHDLWDonR  GHYHUWR VXEP MU QR P RP HOWR (D DSUIHVHQWONR GR SLIRVIMR TRRILDILD
LQAMGXDO CH I UHQM UIHAHOM FRP GHWRITXH SIHHIHADOGR IRMR HP -3* -3(* 31*



2 SIRHWR GH KHMRGHQWIFDonR WDADO FIRQUMAL  H FOMYDP HOM HP DQ @WH
IHQRWSLFD GR DI HOWM FX@XUDODXVRGHFIUDGR SUHWR RX SDUER D VHUUHDA DAD SRUP HR D
IR DI LD VXEP HWED SHIR DJ HQM FXOXDOGQR P RP HQR G DSUHVHQWONR GR SLRVMR TXH
FRP SRU EDQFR S~EQFR GH P DIHQV AYXQ DGR SHD SOMIRP D ZZ Z EDKIDSCQDE FRP EU
VXMIMR | DYDIDonR GD VRAHEDGH AYIO SDWD 11V GH FROAR®! D YHWDAGDEH GH
DXVRGHF@ DonR LDADO

30WD D DSUHVHQWONR GH 1P SXJ(@Do} HV GH DXWGEHRDIWDo} HV GHYHU VHU XWI DGD D
SOWIRP DZZZ EDKIDSCDE FRP EU

( YHOXDLY 1P SXIQDo} HV VHUhR DYDADEDV SRU HTXISH GH HVSHADOWAV FRP D IXQonR
HVSHR LFD GH UHD@ DUR SUIRAHAP HOWR GH KHWWMURGHOQW LFDomR LPADOGRY DI HOMY FXQMLDLY
FRIARV CHIWRV TXHWYHIHP VXDV DXWRGHFDLDo} HY [P SXI QDCADV

$ HTXISH GH HVSHADDADY WU D SUHULRIDAYD GH FRQYRFDU SIHHIHQAD® HOM  SRU
P HRHOMW] QFR R DJ HQM FXEMUDODXVRGHFIUDGR SUHVR RX SDUER SDUD HQAHYMB RQ @H
VHMQ DUQHRHW UR

L 1 D KLSyWWH R DIJHQM FXO)WDOVH FRP XQIFDGR SRUH P DIOVREWH R DVHQEP HOR
D HMHYMB RQ QCH DADYHV GH FRQYRFDoNR SDLD HWD | DVH

IL $ HQAHYM GH KHWLRGHQAILFDoNR VHU - JWDYDGD SDUD 1LQV GH UHI VAR GH DYDIDonRHR
DJ HQM FXEXUDOTXH VH UHRXVDUD UHDT DUD JWDYDonRVHU HIP LODGR GR SUIRFHWR VHOMYR
S-EQFR

SHIXIMWY SDLD VXEP IMWhR D IRRIWIID SDWD ARP SWRYDonR GH DXWGEHDLDonR GH
FDQACOWY | FRW DADO
SUXIYRCHIRRIWILD D IRKIWID GHYH VHU I LRQEO tHHHOM FRP GHWBITXH
RIRMR FRP IXQERFDIR VP IOV GHHAonR VP RXVRGHP DIXIDIHP
YREX®&V GIoR ERQp RX TXDOXHJ RAWR REMMR TXH SRWD SIHX@GHU D
[GHAWIFDonR GR DUHQM FXQXMUWDO (P FADVRV GH UIHWMo} iV LHDJIRVDV H
PVWIIFDV FDEHU | &RP DAMRWDWUHP VXD HVSHALLHGDGH



$ TXDICDEH GRV DUTXLYRV VXEP HMERV p GH H FOMYD UHVSRQVDELACDGH GR DIHOM
FXAXWDO TXH GHYHU FRULIL BV SUHYIDP HQM DR HOQYIR GHIQWR GRV GRRXP HQRV QD
DSUHVHQWEONR GR SLRVIR

$V IRRILDI LDV AVSRQELT} DAV VHAR DUNXLYDADV SHD 6HRXAWS QR SUD| R GH DY
VHWHOD QDV DSyV D SXE@DonR @ AYXQDonR GR UHVXGECR 11QDO SRGHQER VHU
XW(} DAV D TXDIXHU P RP HQR SDD RV I1QV SUVMRY QR ( QMO $SyV WDQUFRUIGR R
SWRGH  VHWHOD GDV R/ DUXLYRV GH IRRIWDID SREGHR VHU LQXWE DRV H RX
H FOGRY GRV EDQFRV GH GDGRV GD 6 HFXQV

1R VIR FROMGHDRY TXDVIXHU WHIMARY RX GREXP HORV DQMURHY
HYHQMXD® HOM DSUIHVHQBGRY LQFOMYH [P DUHP H FHUAG HV LHHUHQOMV | FRQILLP DonR
HP SLRAHAP HQRV GH KHWMURGHQAILFDoNR UHD@) DARV HP SUIRFHWRY VHBMYRY DOMURUHV
VHD DV HVIHLDV | HGHDO HBIGXDO AMMVBCH P XQIHSDO

6HJ LQCGHHUCR R DIHQM FXQXUWDOTXH QiR WYHU D VXD DXWGHFDLDonR KRP R®RIDGD
SDWDQER D SDUAASDUSDLD DV YDI DV GHWWDEDV | DP S FROARUY QAD

2 DIHOM FXQXWOSREHU WU VXD DXWGEHFDLDoNR QR KRP RBRIDGD SHRY VHIXIQMV
P RAYRV

L 1nR DMQGH DRV FUWURV IHQRMSIFRV REWDWURY SDID D KRP RRIDonR @D
DXVRGHF@DoNR GH SUHVRY RX SDUERV

L 1 iR VH DXVRGHFIURX SUHVR RX SDUER FRQIIRIP H P RGHER FROMIOM QR ( QVBO

LLL 1 "R DWIQRX D DXVRGHF@DonR HOYDED

LY 1 nR IRLSRWLYHOUHDT DUD DYDIDonR FRP EDVH QD | RvRJ LDI LD DSUHVHQEED SHER DI HOM
FXQMUDO

Y 1 MR HQVRX GRAXP HQWonR GHDFRIGRFRP RV FUMURY HBEHBRGRY QR ( QMO

1 D KLSyWAVH GH FROABMEDNR GH GHF@LDONR | DD SHID 6HFX@VR DI HQM FXOXDOVHU
HIP LCDGR GR SLRFHWR VHBMYR S~EQFR H VH KRXYHUMGR [ LLP DGR DVWAM ILFDU VXVIMR j
DQX@onR  DSyV SUIRAHAP HOR DGP IQVAWDWYR HP TXH GH VHEP DWHIXWDGRY R
FROADAWUR H D DP S® GHHVD VHP SUHME] R GH RXWDV VDQo} HV FDEEYHY QD IRIPD Q&R
SDU JUWDIR~QFRCGRDUN 7 D/ HQF



2 DJHQM FXOM)UDOFXND KHMURGHQAMLEDONR WIQKD VIGR LOGHHUGD SRGHU  DSUAVHQRU
UHPXU/R QR S RHAMEEHBAGR R$QH R,

BRE QHQKXP D KISyWMH R GHHUP HOR RX LQGHHUP HQR GR DIHQM FXAMWDOCR
SIRFHWR GH KHMIRGHOMIFDoMR SRGHJ VHU XVDGR P RAWR FRFXUR S-EQFR GH
TXDAXHUHVSpAH

% $3/ ,&%$,€2 "' $6 &27$6 3$5% 3(662%$6 &20 ' (),&F1&9%

&RMGHD VH SHWRD FRP GHIIFr QAD DIXHD TXH WP 1P SHAP HOR GH ®QJR SO R GH

QDMUH D ItVIFD P HQEO LOMBPXDORX VHQURUDO R TXDO HP LOMDonR FRP XP DRX P DIV
EDUHLDV SRGH REVWXIU VXD SDUARLSDoNR SGIQD H HHWYD QD VRAHGDGH HP LJXDAEEDCH CH

FRQA0} HVFRP DV GP DV SHWWRDV (RVWMLP RV D/ HLQZ GH GHMERCH

3D FRFRUHUj V FREBV GH SHWRDV FRP CHIIFr GAID R DIHQM FXOMWDOGHYHU \WH
DXVRGHF@ILDUQR P RP HQR GD LlQVRUoNR H DSUIHVHQRUDA XP GRV GRAXP HQRV DEDI R

L / DXGRP pAFR

L &HUAFDER CD3HWRDFRP ' HILFAr GAD

1L &RP SLRYDQM GH UHAHELP HOR GH %HQH AR GH 3 UHWEIONR &ROAXDAD j 3HWRD FRP
' HIFr QAD

& $3/,8$,€2" $6 8&27$6 3$5% 3(662$6-853 ,&$6 ( &2/ (7,926 6( 0 &13-

$V SHWRDV Muav H FReMWRY VWP &13- HP TXH POV G P HEGH RV

WHRV LOMI LDOMY ViR SHAWRDV QHIUDV LQRIIHQDV RX FRP GH LA QAD SRGHP FRQFRULHU
j VFREV pWIED LDADCRX SDD3&!

$V SHAWRDV ItMFDV TXH FRP S} HP D SHWRD MUGD RX R FROMIYR VHP &1 3- RSWIQMV
SHDV FRWV GHYHP  SIHHORKHUH DCH DUDXWGEHFDWDonR FRQARWP HP RAHRVARVS H RV ,;

H: , HDSUIHVHQBURY GRFXP HQRY FRP SUREDWURY GHHJTXDGALDP HQR QDV FREV

$V SHWRDV MUGADV RSWROQMV SHDV FRWV [IIFDP VXEP WWMEDV DRV P HWP RV
WHILDP HORY AMIGRV GHWM$QH R9,



1' 8725(6"' ( 32178%, €2
&UWURV GIHHQADGRY GH SRQMDonR LOGXWRHY IHDARDGRY H FOMYDP HOM DR
DIHQM FXQOXUDO LHVSRM YHO SHR SLIRMMR H D VHHP GHFOIDARY QR PRPHOR @
LOFUONR

32178%$,€2325,1' 8,€23$5$2 $$*(17( &8/ 785%/ 3(662%) %$,&$ ( 0(,
’%ﬁ\f@m SUWURGHIQG= R 3RQXD= R

$ 0 XBHHV
% 3HWRDV/ * %74 ,$31
& 3HWRDVIGRDV DAP DGH  DQRV

3HWRDVQID[ DHWUDGH D

DQRV - XYHQMCH

( 3HWRDVHP VWMDonR GH XD
) ( JUHWAWVRY GHVMMP D SUMRQDO




* 3RYRVHRRP XQGEOEH WDAHRQDM

32178%,€2(;75%$0~;,0%727%/ 321726

32178%$,€2325,1' 8,€23%$5%2 $$*(17( &/ 785%/ 3(662%-853 &$ (
&2/ (7,92 28 *5832 &8/ 785%/ 6(0 &13-

GHW I RGR

SROR( [WD ' HVAUe RGR3RQR([WD 3RQMD= R

3HWRDMUGFD FRIBRALHAR RX
FROMYR JUXSR LOMI DMV
FRP SRWR P DRUMUDP HQM SRU
P X®HHV

3HWRDMUGFD FRIBRALHAR RX
FROMYR JUXSR LOMI LDQMV
FRP SRARP DRUVUDP HOWM SRU
SHWRDV/ * %74,$31

%

3HWRDMUGFD FRBRALHAR RX
FROMYR JUXSR LOWMI LDQMV

FRP SRR P DRUMUDP HQM SRU

SHAWRDVIGRVDV DAP DGH  DQRV

3HWRDMUGFD FRIBRALHAR RX
FROMYR JUXSR LOMI LDQMV
FRP SRAWRP DVRUVUDP HOWM SRU
SHAWRDVQDID DHMUDCGH D
DARV® - XYHQMCH




3HWRDMUGFD FRIBRALHAR RX
FRBMYR JUXSR LOMI LDQMV

FRP SRARP DRUMIUDP HOWM SRU
SHWRDVHP VWDonR GH UKD

3HWRDMUGFD FRIBRALHAR RX
FROMYR JUXSR LOMI LDQMV

FRP SRWR P DRUMIUDP HQM SRU
HI UHWRV GH VMMP D SUMRQDO

SHAMRDMUGAHD FRBRALHWR RX

. FRBMYR JUKSR  1OMI LDOMV
FRP SRWRP DRUMUDP HOM SRU

SRYRV HFRP XQCDGH WDAHRQDLY

32178%,€2(;75%$0~;,0$727%/ 321726

&DED SLRVMR SRGHE DFXP X@U G HHOMV [QGXVRUHV SRU P D SRQMD: R [ LQDOUHIDAWYD
DRV FUM/URV GIHHGADGRVVHE QP MEGDD QRPZ[IPR  SRQRV

$WQE R $IHIMV FXOXDLY SHWRD MUGFD H FROMYRV VP &1 3- SRGHP FROFRUHUDRY
LOGXVRUHV GHVEH TXH SRWXDP P DIV @D P HWVEGH GRV WHRV LOMI DMV HOTXDADQER WH
R UHVSHAWR FUWUR GH SRQMDonR GIHHADE® FRPSIRDAR SRU PHR GH
DARGF@WDonR ([ 8P D SHWRD MUGFD FRPSRWB SRU  SHWRDV VH  GHODV

IGHQNIFDP \H FRP R P X®HUHV R DJHQM SRGHU FRFRUHUD  SRQR SDUWD LOGX\WRU CGH
P XBHHY GHVEH TXH DSUHVHQM DV DXVRGHF@UD0} HV GDV VW ALDV LOMI LDQMY CR FROMIR



$ DYDIDonR GRV SUIRWMRY VHU  UHDA DD P HADQM DIMEXIonR GH QREV DRV FUWURY CGH
VHBOnR FRQRWP HAVSRWMRQRTXDARDED] R

2 JWDX GH DMQEP HQR D FDAD FUWUR VHU HWEEHBACR FRJRP H D GHVAUONR
SHUAHQMDOVHI XLIOM

o *DXSOIRGHDMEP HORGRFUWUR® GH D @ SRQMDonRP i [P D
o * DX VDM DNVURGHDMQAP HQRGRFUWUR® GH D GDSRQMDonRPi [P D

o * DX QDM DAUR GH DIMQEP HOR GR FUWUR ° GH D @ SROXDOMR
Pi[lPD

&5,715,26 2% ,* $7+ 5,26

3RQMD= R

,GHOMN LD RCR&UWUR " HVRUe RCR&UWUR 02[IPD

$ 9 IDELOEDCH WHQAEFD GD SLRSRWD

4 XD LHDonmR GR DI HOM FXAMUDOH RX (D

%
° HTXISHH HRXVWRLD GD SLRSRWD

5 HBIYK QAD QR FRQM VR VRALRFXAMUDOGH VXD
UHD@} DonR P SDRARV

S&UDWNEEH 1ORYDonRH RXMQIXDUEDEH ]
SUIRSRWD

( &RQRXQADFRP DV SROAFDV HABGXDLY GH
FXQXWD




32178%,€2727%/

$ QRE DMEXIGD SHD &RP DMMR GH 6 HBbnR VHU REWED D SDUMJGR A GX®&R D P pAD
DUW pWEDMP SGV HOWH DV QRBV GRV DYDIDCRIHV

2V FUWURV JHDY ViR HIP ICDWURY GH P RGR TXH R DIHQM FXAXWDOTXH UHAHEHU
SRQMDonR HP DAXP GRVAUWURVWWHU GAVFODWILLFDGR GR( QWO

$ SRQMDoMR H WD GHFRUHOM GRV LQGXRIHV p FXP XOWD H QR FROMIML FUMWUR
REUJDAUR GH P RGR TXH D SRQMDonR ~ QRV LQGXVRUHV Q1R GHAVFAWLLED R DIHQM
FXQXWDO

(P FDVRGHHP SDM VHUR X\WaJ DGRV SDUD |LQV GH FAIWLLEDonR GRV SLRVVRY D P DIRU
QRD QRV FUWURV GH DFRGR FRP D RGP DED[R CHIQA $ % & ' H(
UHVSHPRYDP HOM

&DVR QHXXP RV RIWURY DAP D HHIQFDGRY VHWD FDSD| GH SWIRP RYHUR GHVHP SDIM
VHI SURUIDER R SIRWR FRP PHW D SRQMXDonR FXNOV DV DIMCDGHV VHUIR
UHD@ DOV HP VROV S~EQFDV MBGXDLY

SHOUAMMXCRRHP SDIM VHU FROMGHIDGR R DI HOWM FXAXMUWDOARP P DIRULGDGH DR P rV
HAD

6 HUhR FROMGHDERY DSWRY RV SLIRMMRY TXH UHRHEHUHP QRWD 1 LQDOLI XDORX VXSHURUD
SRORV

6 HUhR GHVFOWILLFDGRY RV SLIRWWRV TXH

UHHEHHP QR HP TXDOXHUGRY FUWURY REW DWURY
DSUIHVHOMP  TXDIVTXHU IRWP DV GH SIHFROAHW GH RWJHP WD KD Jr GHR FRU

LGDGEH RX RAWDV IRWP DV GH GQVAUP IQDonR FRP 1XQEDP HOR QR AVSRAR QR IGAMR ,9 (R
FDSXWERDUN 7 GD &RQMIMIONR J DLDQAERY R FROADAWUR HDDP S GHHWD

WHRHEHHP QRBILODAQHURUD  SRORYV

$ IDMECH CH IQRWP Do} HV DFADUHEU GAVFOWILLFDonR - SRGHQER HOVHAU DIQED D
DS@DonR GH VDQo} HY DEP LQNMAMDWYDY RX FUP 1DV



DCH DUDUXIYRHP IRP DR3' )

296 HWD GFDWonR GHYH VHU SUHHOQRKIED VRP HOM SHBRV DI HOMV FXQXMUDLY TXH VHAP
XP JUXSR RX FRBMYRVHP - SHIVRQDACDGH MUAHD RXVHD P &1 3-

*5832 $57%7,&2
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