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SHUIXQ®V RUHOECRDV 2 TXH YRR UHDQ DU ARP R SIRWR' 3RUTXH HB p 1P SRUEOQM
SDUD DVRAHEDAEH' &RP RDIGHD GR SLIRVMR VXU X" &RQM VREWH R FRQM VR GH UHDA) DonR

2 EMMIYRV

1HW FOP SR YRR GHYH SURSRU REMMIYRY SDLD R VHX SLIRMIMR RX VHD GHYH IQRWP DUR
TXH YRR SUIHWQGH DBDQoDU ARP D UHD@) DonR CGR SLIRWR e IP SRUBOM TXH YRR VHD
EWHYHH SURSRQKD HOAMHW V H HCORR REMMIYRY
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1 WM HVSLoR p QGHAHW UR GHWRBDU RV REMMIYRY HP SHTXHQDV Do} HY H RX UHVXQRGRV
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&RAHONMRGH  [LIXUCRV SHAMRDV ICRVDV EHCH LHDADV
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VHX SUIRWMR  SHUXQAV RUHQECRDV 4XHP YOL VWU R S~EORR (R VHX SLIRWR' ( WDV
SHWRDV WWR RUDQoDV DGXORV H RX IGRDV' ( @V 1D HP SDUM GH DA XP D FRP XQGDGH'
4 XDOD HVFRDUCDCH GHDV' ( @V P RDP HP TXDO®GHDO EDIUR H RX WHIR' 1 R FDVR GH
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IRUP DonR H VHOMEL)} DonR GH DI HOMV FXQXUDLY  S~EQFR H VRGRV RV HOYROIGRV QD
FDGHD SURGXWYD FXAXLDO H

RXWDV P HAGV TXHYIVHP DHIP LQDonR GH DIWXGHY FDSDRWAMNV

,QRPH HRPR WDV PHA&@®V GH DAHWEAOEEGH WU R 1P SGP HOBEV RX
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DPP GHP XQFRSIRY HHMIGRY RQGH D VXD SLIRSRWR VHU  UHD@ DCGD
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LQRUP HD SUHYVAR GH YDBRUHV H RQGH VHLR HP SUHI DGRV QR SLRWMR
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3O@QAEDH HP SALFEDOWD

" VRUGER - XV LFDW 8 QLCDCH ODBU 4 XDQM oD SHHNQ:L
0 HW (€D XQWUR p— VRO DGHSUHOR
oW RUD YD GHP HACD RSHRQDO
3LRDMRQ
DO
(I GRwL 5
R 6HMOR
JRWWLR| o
WHI MAR
CORIAD
' 2880 (1726 296 ,* $7< 5,26 DOH DUDUTXLYR3' )
( QFDP LOKH MQR D HWH IRLP XO UR RV GREXP HORV LOGFDGRVQR$ 1(; 2 9 * REXP HORV

( VSHRILFRV SDLD $ YDIDonR GHO pUMR LHDHRQDGRV DR $ RR

' 2880 (1726 &203/ (0 (17$5(6 DQH [DUDUTXLYR3' )

&DVR TXHLD MQM GREXP HQRV TXH DX 1lADP QD DQ @WH CGR VHX SLRWIMR H GD VXD HTXISH
WFQFD WV FRP R FXUIRX®& H SRIAWARY HOAH RXAWRVY GRRXP HORV TXH DRKDU

QW UR

' (& $5%€- (6

' (& $5%$€] 2" ( 9(5%&' $' (' $6,1)250$€+ (6( $87(17,&' $' (' 26' 2&80(1726
$35(6(17$' 26

( X DIHQM FXOMUDOUHVSRQM YHOSRUHWM SLRVIMR DWXP R IQMLD UHVSRQUDELQEDGH SHDV
IQRP Do} HV SURWECDV H DXWQAFL.GDGEH GDV Fy SIDV GH GRAXP HQRY HQFDP LQKDGRV SDUD1IQV CH
FRQILLP DonR GDV Do} HV DILLP DAYDV HFRP SLRYDonR GRV FUWURY LQGXVRUHY GH VHBDR DRV TXOLY
FROFRUR ' HF@UR HFBUFHQWM GH TXH D1 DIWMGEDGH QDV QI RUP Do} HV DSUHVHQEEDV IP STFDU
SHODAGDGHY FDENYHY VHP SUHME] REDV GHP DIV SRAYHY VDQo} HY DGP LQMWDWYDVH ALY
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" HFOR SDUD [ LQV GAWM ( QWOTXH QMR IQACR HP TXDIVTXHUGDV YHED0} HY SLHYWRY (R
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D QR P HHQYROL ALHVEP HOM QD HVESD GH HIDERUDONR GHM ( GO QD HESD H
DQ @VH GH SLRWMR RX QD HSD GHMQ DP HQR GH UHRXURY

E QR VRX { QMJIH FRP SDQKHLR RX SDUHOM HP QKD UHB FRIMUDORX SRUDILQGDCH
DW RWUPHLR JWDX GH VHIMGRUS~EQFR HWBIGXDO QRV FDVRV HP TXH R UH HUGR VHIMGRU
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HVESD GHMQ DP HQR GH UHFEXU/RY

F QRWX PHP EIRGR3RGHU/ HIMDWR ([ ' HSXWCERY 6 HDGRHV IHUHDERIHY HER
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CH&RQAV $XAWRHV H&ROWHBEHLRY HGRO IQWPUR3~ETR 3WRP RRU 3 LRFEXIWDGERU




' (& $5%,€2"' $1€228&25531&% " (,03(',0(1726 $*(17( &8/785%/ 3(662%
-85% &%

" HFALR SOUD 11QV GAMWM ( GWOTXH D 3HWRD - Xu@r QGHWM DR UHSLHVHOWCED SRU
PIP EHP FRP RVHXVAWHMWY QRICFRUHP HP TXDIVTXHJUGDV YHEDo} HY SIHYIWAV QR
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FRP SHWQHDV

F QTR SRWXLQD FRP SRVlonR GH VXD QLHRUD P HP ELR TXH VHD F{ QWJH FRP SDQKHLR
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3~EQFR 3URP RRU 3 LRFXWDERU




' (& $5%$€-(6*(5%,6

' (& $52 SDUDILQV GHM ( GMIOTXH

D WKR GRP LEQR RX HAMEEHBHP HOR QR ( VBGR @D YOKIDKi SHRPHRV ~ GRYV DRV

WQER FRP R WH HU QHD D GO GH HORHULDP HOW GH DSUHVHQOWMoNR GH SLRWWRY RV WP RV
&/ H G GHDIRWMRCH

E FROAREGR AP WERV RV 7THP RV (R SIHWHOM (GQWOH TXH WRX WHVSRM YHO SHD
YHDAGDGH GV IQRWP Do} HV SUIHWWRGCDV

F HWRX AHOM GH TXH D 6HRUHEUD GH &XOXWD SRGHU P H FROYIGDU SDLD FRP SDUABDU
H SHUr QAD VHP { QXV SHD P LQKD SDUAASDONR DEP MER VH IRU SHIACHOM R FXWMR CGH
SDADIHP HHWEGD

G TXH R SIRWR RD LOFUMR p GH P ICKD SWySUD DXAWUD FRDXAMRUD  DWXP LOGR VR
LHVSRQVDELACEDEH SHD GHFDWDonR [ WP DAD

H FRORER P D QYXQDonR G P ICKD 1P DIHP SDUD 11QV GH FROAMR® (D YHLDHEGEH GH
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WP R ( QWO

3DD FXPSUPHOR GR WP F GR ( QB0 DSUHVHQEU RV GREXP HORYV REWIDWURV
DEDI] R HBIGFADGERY

D &XULFX®V SRUAY TRV CR DIHOM FXQOXLDO

E &XUFX®V SRUNY ARV RV UIHVSRM YHY SHD LGHAAMEDGH H H HRXonR GR SURWMR
HRX

@H Do} HV GR SRR FRVGHLDQGR RV SUR DWIRQDLY GHVRUMRY QD HTXISH WFQLIED

F &RP SLRYDonR GHDWDonR QDi UHD SHULpUFD SRUAYAR GHFADo} HY FRBMYDVH
DI HQMV FXOXUDLY GHOAH RXAWRY

2V GRAXP HQRY REWI DAURV VITR DTXHBN | XQEDP HQMLY SDLD DSUHVHQEONR GR SLRWIMVR
XD DX\t QAD P SOFDU HP GHVFOWLLFDONR 6RP HOM VHUTR FRMMGHUDGRV RV

GRAXP HQRY RELL DY/URV HQYLDGRY GHOWR GR SHRGR GH DSUHVHQWONR HMEEHB.GR QR
FLRCRILDP DGHVM ( QWO $CH R,

$WQNR 7RGRVRV GREXP HORVIQAFDARVQRIWP  GR( @VBOGHYHLR VHUDQH DARVH

HQVIDGRY TXDQER GD LQVAUONR GRSLRVIVR 1 nRVHU  DYDAIDGR GREXP HQR HOYDGR SRU
P HRGHON
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3DW DV IOVRUo} HV QR kP EMR DV RV pWIFD WDADOH 3&'  [1FD JDUDQWER R VHIXIOM
SHAHAXDOGH YDI DV SRUFDWMIRUD FRQRWP HGHVFUWR QRS H{ R,

LOtQPRCGH GOV YDIDV AVSRQEL] DAV SDLD DIHOMY FXAXWDLY QHILRY SUHRY
RX SDUERV

ILOtQPRGH GV YDIDVQEVSRQELID DDV SDUD DI HQMV FXAMLDLY LQEI HQDV

W 0tQPRGH  CDVYDIDVQAVSRQELT DADV SDUD DI HOMY FXAMUDY FRP GH LFr QD

$ TXDQWEDEH GH FREV GHVACDGEDV D FDGD FDWAI RUD GR ( GVMECHW GHVFUMD QRS Q1 R,
&RQFRUBCAD FRFRP VIQM

2V DIHOMV FXOXWDY TXH ROWUHP SRU FROFRUHU jV FREV FROFRUHUR
FRQFRP MZQWP HOWM | V YDIDV GAWWCDEV | DP SM FRQFRU QAID RX VHD FRFRUHUTR DR
PHPR WP SR QDV YDUDV @D DP S@ FRQFRU GAD H QDV YDUDV LHVHUYDA j V FREV
SREHOGR VHU VHBARQDAR GH DFRUERR FRP D VXD QR RX FAOWWLLLFDoNR QR SLRAHWR GH
VHBONR

2\ DIHOMV FX@MUDY RSVBQMY SRUFRGFRULHUj V FREV TXH DAQILLHP  CRYD VX LELHQWM SDLD
VH FWLLLFDUGQR Q-P HIR GH YDI DV R HHALGDV SDUD DP SM FRQFRUY QD QR REXSDUTR DV
YDJ DV GAVWODEDV SDUD R SUHHQRKIP. HQR GV ARV RX VHD VHUR VHBARQDGRY QDV YDIDV
@ DP S@ FRQFRW QAD 1IFDQGR D YDID D FR® SDD R SY/[ IP R FRBFDGR RSWEIQM SHD
FRD

" HVMEQAD GR RSVEQWM SHIDD FRD

(P FOVR GH G-MMWCQAD GH RSWQMY DSURYDGRY QDV RV D YDI D QiR SUHHQRKIED GHYHU
VHURFXSDCGD SRUSHWRD TXH FRGFRUHX | VARV GHDARRWGERARP DRWGHP GHFOWLLIFDoNR

5HP DQHIP HQR GDV FRV

1 RFDVR GH QiR H MALHP  SLRVMRY DSWRY HP Q-P HUR VXI LELHQM SDUD R FXP SUP HQR CH
XP D GDV FDMIRUDV GH FREV R Q-P HR GH YDUDV UMEQMV GHYHU  VHU GAVMDGR
IQAD® HOM SDLD D RAWD FDMIRUD GH FREBV FRP REVHUKGAD @D WIXIOM RGP

SHWRDV QHILDV GHSRY SDUD SHWRDV IQRIJHQDVH SRUILP SDUD SHWRDVARP GHILFr GAD

&DVR QR KD DIHOMV FXAXUDLY IOVFUMRY HP RXWD FDWMIRUD GH FRWV DV YDIDV QnR

SUHHOKIEDV GHYHUIhR VHU ALHARQDEV SDUD D DP S ARGARUY QAD  VHQER ALHARQDEDV
SDLD RV GHP DL DI HAMV FXAXLDLY DSLRYDERY CHDARUWERARP DRGHP GHFDWLLIHDoNR
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30D FRFRUHU jV FREBV pWIFD RX WDADO RV DIHOMV FXGMWDY GHYHR WH
DXVRGHFDUDUCRP RP HQR GDLQVRUONR

2V DIHOMV FXEMUWDLY DXVRGHFDUDGRY IQRIHDV DPP D DXWRGHF@WDonR GHYHUR
VXEP HMU QR P RP HOR @D DSUHVHQEONR GR SLRWR GHF@WDonR GH SHUMQAP HOR
PVELER GR DJHOWM FXAOXLDOLQGE] HQD HIERIDGR SRU QGHDQ0D RX HOAMEDGH FROAMIMCGD
HP IRPD GH DARADONMR IXQ@onR RX TXDOXHU FRQLIXWonR GH HOWEDGH
IRLP D@ DEDRX QiR GHVEH TXH JHUED SRUSRYRV LQRIHQDV

2V DIHOMV FXGMWDY DXRGHFOMDERY CQHIWRVSUIHRY RX SDUERV DPP  GD
DXVRGHF@WDoNR  GHYHUTR VXEP HMU QR P RP HOR (D DSLIMWVHQWEDNR GR SLRWWR
IRRIDILD LQAYIGXDO GH IHHOM UHHOM FRP GHBITXH SUHHHQADOGR LIRWR HP
3% -3(* 31*
2 SIRAHWR GH KHMURGHQMLFDonR WDADO FRMWME  H FOMYDP HOM HP DQ @H
I HQRWSLFD GR DI HQM FXEMUDODXVRGHFIIUDGR SUHVR RX SDUGR D VHUUHDA] DED SRUP HR
@ IRRIWDIID VXEP HAGD SHR DIHOM FXOXDOCR P RP HOR D DSUIHVHOEONR CR
SIRWR TXH FRPSRU EDQRR S-EQR CH P DJHQV AYXQDER SHD SMWIRP D
777 EDKIDSQDE FRP EU VXMIMR j DYDIDonR G VRAHEDGH AMOSDLD 11QV GH FROARB
@ YHDAGDGH GH DXVRGHFDDonR LDADO
30D D DSUHVHQWEDNR CH [P SXJQDo} HV GH DXVRGHF@UWDo} HV GHYHU VHU X\ DAD D
SOMWIRP DZZZ EDKIDSQDE FRP EU
( YHQMDLY [P SXJQDo} HV VHLhR DYDADEDV SRUHTXISH GH HVSHADDAY FRP D IXQonR
HVSHRILED GH UHD@ DU R SURFHAP HOR GH KHWLRGHQWIFDoNR WDADO GRY DIHOMV
FX@MUDLY FRAABY QHI LRV TXHWYHUHP VXDV DXVRGHF@UD0} HV P SXIQDADV
$ HTXLSH GH HVSHAD@ARY WU D SUHULRIDWYD GH FRQYRFDU SUHHUHQAD® HOM SRU
P HR HOM{ QFR R DI HQWM FX@)UDODXVRGHFIILDGR SUHVR RX SDLER SDLD HQAHYMB RQ
Q@H VHMODUQHFHW UR L 1 HWD KISyW\VH R DIJHQM FXQXWDOVHU  FRP XQUIFDGR
SRUH P DOVRELHR  DIHQEDP HQR G HOAHYMBD RQ QQH DADYPV GH FRQYRFDoNR SDLD
HADIDMH L $ HOAHYME CH KHMURIGHQALFDonR VHU - JUDYDED SDUD I1QV GH UHI VAR
GH DYDIDoNR H R DI HQM FXQOXLDOTXH VH UHRXVDU D UHDA@ DD JWDYDonR VHU- HIP IQDGR
R SIRFHWR VHBMIR S-EQFR

5HTXMMRY SDUD VXEP MR @D IRRIWDIID SDUD ARP SURYDonR GH DXVRGHF@UWDoNR
CGH FDQACDWRY j FRD LDADO $UNXLYR GH IRRIWDID D IRRIWDID GHYH VHU ILRQEO
UHHOM FRP GHMBITXH GRLIRAR FRP IXQERFMIR P LOMRY GHHAoMR VHP RXVRGH
POTXIDVHP yFX® BIOR ERQ RX TXDAXHU RXWWR RENMMR TXH SRAWD SUIHWMGFDU D
LGHQAILFDONR GR DI HQWM FXAOXUDO ( P FDVRV GH UMM} HV UH@ILRVDV H pV@LEDV FDEHU
j &RP MARWDEUHP VXD HVSHALLEL.GDGH



$ TXDACEDGEH GRV DUTXLYRV VXEP HMERV p GH H FOMYD UHVSRQVDELAGDGH GR DIHOM
FX@XWDO TXH GHYHU FRULIL B SUHYIDP HOM DR HOQYIR GHIQWR GRV GRRXP HQRV QD
DSUHVHQEONR GR SLRVIVR

$V IRRJILDI LDV AVSRQEL] DAV VHAR DUNXLYDEDV SHD 6HRXAOWE QR SUD R GH DW
VAWHQO® QDV DSyV D SXEQFDonR @ AYXQDonR GR UHVXAECR 11QDO SREHQER VHU
X} DEDV D TXDIXHU P RP HQR SDLD RV 11QV SIMMRY QR ( QMO $SyV WDQUFRUUGR R
SORGH VHWHOR ADV RV DUXLYRV GH IRRIWDIID SREGHAR VHU LOXWA) DARV H RX
H FOtGRV GRV EDQFRV GH DGRV GD 6 HFXO\/8

1nMR VHAIR FROMGHDGRY TXOVIXHU WHIDMRY RX GRAXP HORV DOMURHV
HYHQXD® HOM DSUIHVHQBGRY LQFOMYH [P DUHP H FHUAG HV LHHIHOMV | FRQILLP DonR
HP SLRAHAP HQRV GH KHWURGHQAILFDoNR UHD@ DARV HP SLRFHWRY VHBMYRY DOMURIHV
VHD QDV HVI HLDV 1 HGHLDO HABIGXDO QMAMMECH P XQLALSDO

6HJ 1QGHHUGR R DIHQM FXAMWOTXH QR WYHLD VXD DXVRGHFDIWDonR KRP R®RIDGD
SDWDQER D SDUAASDUSDLD DV YDI DV GAMAMDEDV | DP SO FROARW GAD

2 DIHQM FXQOXWO SRGHU WU VXD DXVRGHF@WDonR QR KRP RRIDED SHRY
VHIXIOMV P RAYRY
L 1nR DMQCH DRV FUWURY IHQRASIFRV REUIDWURY SDID D KRP RRIDonR @
DXVRGHFIDoNR GH SUHRY RX SDUERV
IL 1 R VH DXVRGHFDURX SUHR RX SDLER FRQUIRLP HP RGHR FROABQM QR ( QO
UL 1 MR DWIQRX D DXVRGHF@ DonR HQYLIDED
LY 1 nR IRLSRWYHOUHD@ DUD DYDADonR FRP EDVH QD | RMRJ LD LD DSUHVHQEIGD SHIR DI HOM
FXQMUDO
Y 1 nRHMRX GRAXP HQWonR GHDFRUGRFRP RV FUWURY HAREHBAGRY QR ( QWO

1 D KLSyWvH GH FRQMMZonR GH GHF@WDonR 1 DAYD SHID 6 HFXAQVR DI HAM FXAMLDOVHU
HIP LCDCR CR SIRAHWR VHBMIYR S~EQFR H VH KRXYHUMGR [ILP DGR DWM  [1FDU - VXVAILWR |
DOX@onk DSyV SIRAHAP HOR DEP IQWAMDWR HP TXH GH VHBP DWHIXIDERVY R
FROMDGWUR H D DP S GAHVD VHP SUHME] R GH RAWDV VDQo} HV FDEIYHY (D IRIPD (R
SDU JWDR~QRGRDUN 2 D/ HQZ

2 DIHOM FXOXUDORXND KHWURGHQMLEDONR WIQKD MIGR [QGHHUGD SRGH)  DSUHVHQU
UHPXUR QR S RHAMEEHBAGR (RSQH R,

6RE QHQOKXP DKISyW\VH R GHHUP HQR RX LQGH HUP HQR GR DI HOM FXOXUDOGR
SIRFHWR GH KHMIRGHOMIFDoMR SRGHJ VHU XVDGR P RAWR FRFXUR S-EQFR CH
TXDAXHUHVSpAH
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&ROMGHD VH SHWRD FRP GHILFr GAID DTXHMD TXH WP P SHAP HOR GH QIR S R GH
QDUH D ItVIFD P HQWEIO LOMBPWDORX VHQVRUDO R TXDO HP L.QMWDonR FRP XP DRX P DIV
EDUHLDV SRGH REVWXLU VXD SDUAALSDoNR SBID H HHWYD QD VRAHEDGH HP LI XDAEDGH GH
FRQG0} HVFRP DV GHP DV SHARDV QRVWMLP RV @D/ HQF H CGHMBRCH

3D FRFRUHU j V FREV GH SHWRDV FRP GHIFr AD R DIHQM FXQMWDOGHYHU  \H
DXVRGHFDUDUGQR P RP HQR GD LOVAUONR H DSLHVHQEBUDAXP GRV GREXP HQRVDED R

L / DXGRP pGFR

L &HUNLFDGR @D 3HWRDFRP ' HILAr GAD

1 &RP SLRYDQM GH UIHAHELP HOR CGH %HQHtAR GH 3 UHWEINR &ROAQXDAD j 3HWRD FRP
' HIFr QAD
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$V SHWRDV MUGFV H FROMYRV VWP &13- HP TXH PDV @ P HEGH GV
WHRV IOMILDOMY ViR SHWRDV QHIUDV  IQRJHQDV RX FRP GHIFr GAD SRGHP
FRQFRULHUj VARV pW@LED LDADCRX SDUD3 &'

$V SHWRDV [tVIFDV TXH FRP S} HP D SHWRD MUGFD RX R FRBMYRVHP &1 3- RSVEQMV
SHDV FREV GHYHP  SUHHQRKHU H DQH DU DXVRGHF@WDonR FRJRP H P RGHRY GRV
$QHRV,: H;, HOSIHVHQRURY GRAXP HQRV FRP SLREDWURV GH HJTXDALDP HQR DV
FREV

$V SHWRDV MUGFDV RSVEQMV SHDV FREV ILFDP  VXEP HACDV DRV P HWP RV
UHI LDP HQRY AMIGRY QWM $ QH RO,
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&UWURV QIHHQADGRY GH SROMDonR  IQGX\WRUHY  IHDARDGRY H FOMYDP HOM DR
DJ HQM PXEMUDOLHVSRQV YHOSH®R SLRWMR HDVHUHP GHFIUDGRY QRP RP HOR G LOVAUONR
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CHUIFTRGRIROR SUMWUR GHIQGXonR 3RQMDONR
$ 0 X&HHY
% SHWRDV/ * %74,$31
& 3HWRDVIGRVDV DAP DGH  DQRV

SHWRDVCDIDEDHWUDEH D DRV

( 3HWRDVHP MWDonR GH UKD
) ( JUAWRV GHVIMMP D SUMRCDO
* 3RYRVHFRP XQGEDGEHV WDAARQDY
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,GHOALFDONRGR3ROR
([wWD

' HVAUONR GR3RQR ([ WD

3RQMDoNR

3HWRD MUGFD FRUSR GLHWR
RX FROMYR JUXSR LOMILDQMV
FRP SRWR P DNRUVBUDP HOM SRU
P XGHHV

%

3HARD MUGFD FRBR GLHWR
RX FROMYR JUXSR LM LDQWV
FRP SRR P DRUMVBUDP HOM SRU
SHWRDV/ * %74,$31

3HWRD MUGFD FRUSR ALHAR
RX FROMYR JUXSR LOMI LDQMV
FRP SRAWR P DRUMPUDP HQM SRU
SHWRDV IGRDV DAPD CH

DQRV

3HWRD MUGFD FRBR GLHAR
RX FROMYR JUXSR LOMILDQMV
FRP SRAR P DRUMPUDP HOM SRU
SHAWRDVQDID[DHMUDGH D
DQRV® - XYHOWCH

SHAWRD MUGHD HRBR GLHWR
RX FRBMYR JUXSR  1LOMI LDOMV
FRP SRWR P DNRUMIUDP HOM SRU
SHWRDVHP MWDok GHWKXD

SHWRD MU@m FRBR ALHWR
RX FRBMYR JUXSR 1OMI DOV
FRP SRWR P DNRUMIUDP HOM SRU
HI LHWWRV GHMMWMP D SUMRQPO

3HARD MUGFD FRBR ALHWR
RX FROMYR JUXSR LOWMI LDQMV
FRP SRR P DRUVBUDP HOM SRU

SRYRV HFRP XQGDGHY WDAHRDLY




&DED SIRWR SRGHU  DRXP XU AIHHQMV LOGMRUHY SRpP D SRQMDonR [ LQDOUHDWYD
DRV FUWURV AIHHADERVWHU QP MDD (RPI[IPR  SRQRV

$WQONR  $JHAMY FXEXUDLY SHAWRD MUGFD H FRBMIRV VHP &1 3- SRGHP FROFRUHUDRY
LOGXVRUHV GHVGH TXH SRWXDP P DLV GD P HVEGH GRV WHRV LOMI LDQWV HITXDALDQGER VH
R UHVSHAWR FUWUR GH SRQMDonR GIHHADE® FRPSIRDAR SRU PHR GH
DX\WWGHF@WonR ([ 8P D SHWRD MUGFD FRPSRWB SRU  SHWRDV VH  GHODV

IGHQNIFDP \H FRP R P XGHHV R DJHQM SRGHU FRFRUHUD  SRQR SDUD LOGX\WRU CGH
P XBHHY GHVEH TXH DSUHVHQM DV DXVRGHF@UD0} HV GDV VLDV LOMI LDQMY CR FROMIR
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$ DYDIDonR GRV SLIRWMRY VHU  UHDA) DGD P HADQM DIMEXIonR GH QR DRV FUWURY CGH
VHBbnR FRQRWP HAVSRWMR QR TXDARDEDL R

2

JUX GH DMQAEP HQR D FOGD RUWUR VWU HWEEHBHCR FRQRWP H D GAVARUonR

SHUAHQMDOVHI XLIOM

* LDX SBIQRGHDMQAP HQRGRFUWUR® GH D @D SRQMDONR Pi[lPD
* LDX VDWADYURGHDWMQAP HQRGRFUWUR® GH D CDSRQMDonR Pi [P D
* DX LQUDAVDWUR GH DMQAP HQR GR FUWUR ° CH D @ SROMDoNR

Pi[lPD

1 "RDWQAP HQRCGRFUWUR® DED[RGH  GDSRQMDonRP i [P D
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,GHOALFDERGR . N 3RQMDER
SUMUR HVAUE RGR&UVEUR 0 IPD
5 HBIYk QLD GR FROMYR SDLD Di UHD SHULpUEFD
HP TXHDMDH D SHIAQY QAD GHVXD
$ FROAMXIGDGHHP 1 XQonR GRV REMMYRV
H SRARV QRV REMMIYRY GR SLRILDP DYOKID
3HD3D)

&RP SLRYDonR GH DWDonR QDI UHD SHULpUED
% 3RO IR GHFDWDo} HY GH FROMYRV H DI HOMV
FXAXUDY YGRVHGP OV

$Q OVHGRVHBP HQRY LHIWYRY DR &RPMYRH
DR3URWIMR HP HVSHADOR KIVWUFR GR FRBMIR
RV REMMIYRV GR FROMYR H GR SLRWWR D
VAL LEDWYD GR SURWMVR H DV DAWNGDGHY

GHVHOYROMCEDV QD1 UHD DUNMFDHRIP SDRR (R
VHRUH RX FRP XQGDGH GH DX DonRR

&RHU QAD HQAH R SMQR GHWDEDBR R
RWDP HOR RKIMAYUFR HD SLRSRAD GH

FRQWOXICDGH DV DM CDGHV




" LYHUMGDGH GH QI XDIHQV HIRWP DV CH
( H SUHWHR FX@YUDOGD SURSRWE DSUHVHQECD
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¢ $ QR DWMEXIA SHD &RP MR GH 6HBnR VHU  REWED D SDUMJGR Fi BX@ GD P pAD
DUW pWED VP SBV HQAH DV QREV GRV DYDIDGRIHV

e 2V RUWURY JHDY ViR HIP LQDWURY GH P RGR TXH R DJHQM FXQOXWDOTXH UHRHEHU
SROMDOoNR  HP DAXP GRV FUWURV VHU GHVFOWLLLIFDGR GR ( QWO $ SRQMDoNR
HWD GHRUHOM GRV IQGX\RUHV p FXP X@WYD H QTR FROMIXL FUMWUR REUI DAUR GH
P RGRTXHDSROXDoNR  QRV LQGXRUHY QTR GAVFIMLLED R DI HQM FXQ@MLDO

e (P FDVRGHHP SDM VHUR XWJ DGRV SDUD 1LQV GH FOMWLLFDonR GRV SURWMRY D P DIRU
QRD QRV FUWURY GH DFREGR FRP D RGP DED[R GHIQ®D $ % & ' H (
UHVSHPRYDP HOM

¢ &DR QHXXP GRV FUWURV DAP D HBIQFDGRY VHWD FDSO| GH SLRP RYHUR GHVHP SDM
VHJ SURUJDER R SLIRWMR FRP PHWP D SRQMDonR FXNIV DV DAMIGDGHV VHUR
U-D@ DADVHP HVARDV S~EQFDV HABIGKDLY

e 3HUMMOGRRHP SDM VHU FROMGHDGR R DJHQM FXAMUDCFRP P DIRULGDGH DR PrV
H@D

¢ B6HIR FROVGHDGRY DRV RV SLRVMRY TXH UHRHEHUIHP QR 1LQDOLI XDORX VXSHURU D

SRRV
«  6HIR GVFOWLLFDGRV RV SLRVIMRY TXH

, WHAHEHHP QR HP TXDOXHUGRV FUWURY REW DWURY

,y  DOSURVHOMP  TXDWVTXHU IRWP DV GH SIHHRQGAHWR GH RUWJHP WoD WD Jr (HR FRU
LGOEH RX RXMWDV IRWP DV GH GVHUP [(DonR FRP [ XQEDP HOR (R AVSRWR QR IICHWR .9 (R

_FDSXWER DUW 7 CD &ROMIMIoNR J DLDQAGRY R FROQADAWURHDDP S GHHWD
.., UHAHEHHP QRWDILCDAQHIRUD SRRV

e $ IDMAECH CH IQRWP Do} HVY DFDUHEU  GAVFWLLFDoNR - SRGHQER HOWHWMU DIQGD D
DS@FonR GHVDQo} HY DGP LAMADWYDY RX RUP LDV
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296 HWD GHDWonR GHYH VHU SUHHORKIED VRP HOM SHBRV DI HOMV FXQXUDLY TXH VHAP
XP JWKSR RX RBMYRVHP  SHOVRQDAICDCH MUAHD RXVHYD VHP &1 3-

*5832 $57%7,&2 §
120( ' 25(35(6(17$17(,17(*5%$17( ' 2*583228 &2/ (7,92 $57%7,82
'$' 263(662%,6' 25(35(6(17$17( >’ (17, % ( &) ( 08,/ (7(/()21(@

$V SHWRDV DEDIf R @ABGDV LQMI DOV GR JUXSR DUMBVMER 1) 250 $5 120 (' 2 *5832
2882/ (7,92@ HOUHP D SHWRD LQAFDED QR FDP SR 2120( '2 5(35(6(17$17
A17(*5$17( ' 2 *5832 28 &2/(7,92 $5767,&2% FRP R ~QFR IHSUIHVHQEQM QHWM
( QYO FRQHUQER &H SREHHV SDUD FXP SUUVRGRY RV SURFHAP HORY H LILGRV QDV HEISDV
@R ( QWO LOFOMYH DWIQDWILD GR 7HUP R GH ([ HFXonR &X@XUDO WRFD GH FRP XQIFDo} HV
SREHQER DWXP IU FRP SURP MRV REUWIDo} HV  UHAHEHU SDUDP HORY H GDU TXMIonR
UHQXQADUGLHWRY H TXDA XHURXWR DR LHIDARQDGR DR UH HUGR ( GMIO

2V GFOWDOMY IQRP DP TXH QMR IGFRUHP HP TXDWTXHU GOV YHEDo} HY GR WP CGH
SDUAASDonR SIHYDMV QR ( QWO

120( ' 2,17(*5%17( &3) $66,1$785%6

5 28&%/ @
> $75@

2EV
( VIM GRAXP HOR SRCHJ VHUVXEVMIMIGR SRURXWR P RGH®R GH GRREXP HOR LHAJIGR GH
IRLP D @JIMIORX P DQXVAUMD GHVEH TXH FRQMQKD RV P HVP RV GDGRV H LQIRLP Do} HV
DTXLVRIFMECDY
$\MOQDMLD IHFRUBCD HFRDAD QR0 SDUM GRGREXP HOR
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( X BBBBBBBBERBEBERBEEEEEEEEEEEEEBEEREBEEREEEEEEEEEEEEEEEEREEEREEE &3)

(’BBBBBBBBBREEBRBEERBEERBE 5* (¥ BBBBRBBBBBBBBBBEBBEEE ' (& $52 SO IV GH
SDUAASDONR QR (A0 1RPH R (QWO TXH
VRX BBBBBBBBBBBBBBBBBBEEBBEEBBEEEBEEEEREEEE (QRPDU VH p 1(*52 28

1'E(1$ 3RUVHUYHUEEH DWGQR D SUIWHOM GHF@WDonR H HAWRX FIHQM GH TXH D
DSUHVHQEONR GH GHFILDonR 1 DWD SRGH DFDULHVIU GHVFIWALLEDONR GR ( GVIOH DSAFDoNR
@GHVDQo} HV FUP LDV

' $7S ( 1288/
120 (
$66,1$785%"' 2" (& $5$17(

2EV

( VWM GRRXP HOR SRGHU  VHU VXEWWMICR SRURXWR P RGHR GH GRRXP HOR LHAJICR GH
IRP D QI IMIORX P DOXVRUMY GAVGEH TXH FRQIMCKD RV P HWP RV GDGRV H IQRWP Do} HV DTXL
VRIAWEDV

$WIQDMID IHFRUBCD HFRDAD QnRI1D0 SDUM GR GRAXP HOR

3 DU SHWRD MUdM RX JUXSR FROBMR VHP &1 3- GHYHJ VHU DCH DGR DUPXIYR ~QFR
RX VW XP D DXWGEHDWonR TXH UKHDHAHRH H VHD DMQDED SRU W&V DV SHWRDV
DXVWWRGHFDIUDEDV 28 DXVRGHFDILDo} HY LOAGXDLY DWIQDED SRUFDED SHWRD DXAWRGHFDILDGED
WHXQEVHP XP W DUXLYR
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$V  @HDQDV  FRPXQWUDV  DED[R  IGHQMIFDADV &R 3RR
,Q@JHQDBBBBBBEBBERBRBBBBEEEEEE QRP H (R SRR IQAJHD ' (& $580 SDWD RV
GHYIGRV 1L.QV GH GLLHMR TXH R DI HQW FX@XUDO QRP HFRP SBMR  FDADWADGR D QR&3) VRE

R Q-PHRBBBBBBBBBBBBRJH QJIMV p IQAIHD  SHUMHOM DR
3RYRBBBBBBBBBBBBBBB GRPH GR 3RYR IQAJHD DR TXDO SHUMQFHH UMGH @

FRP XQODGH LQAJHQDBBBBBBBBBBBB QRPH @D FRP XQGDGH IQAIHD RQCH UHMCH
DA} DD QR P XQRtSIR BBBBBBBBB 8) BBBBB

3RUVHUH SIHWWhR CD YHUEDGH 1LLP DP RV HGEDWIP RV D SUHVHOM G-HF@UWDonR

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
| RFDCH CDW

/) (5$1d$

1 RP HFRP SG\R BBBBBBBBBBBBREBEEREEEEEEREEREEERE8
&3) BBBBBBBBBBBEBBBBBEEEEEBEEEEEEEEEEEEEEE5E88
5* BBBBRBBBBBBREBRBBBBBEREEEEEEREEEREEREEEREEEEE
$WIQDXD BBBBBBBBEEEBEEEEEEEEEEEEEEE8E8E8EE8588

/., (5%$1d$

1 RP HFRP SG\R BBBBBRBBBBBBREREREEREEEREEREREREE
&3) BBBBBBBBBBBBBBEBBBEEEBEEBEEEEEEEEEEEEEEE5E88
5+ BBBRBBBBBBRBRBBBBREREREREEREREREEREREREEREE
$WICQDXD BBBBBBBBEEEBEEEEEEEEEEEEEEEEEE8E8EE8888

/., (5%$1d$

1 RP HFRP SGMR BBBBBRBBBBBBREBEEREBREEEREEREREREE
&3) BBBBBBBBBBBBBBBBBBEEBEEREEEEEEEEEEEEEEE5E88
5+ BBBRBBRBBBBRBRBBBBRERBEEBEEREEEREEREREREEREE
$WIQDXD BBBBBBBBEEEBEEEEEEEEEREEEEEEEE8E8EE85E8

2BV
( VMM GREXP HQR SRGHU  VHUVXEVIWMGR SRURXWR P RGHR GH GRAXP HOR IHAJIGR GH
IRLP D AJWMIORX P DQXVAUMD GHVGEH TXH FRQMQKD RV P VP RV GDGRV H LQIRP Do} HV
DIXLVRIEMIGEDV
$\MODWILD IHFRUBCD HFRDEAD QiR 10 SDUM GRGRAXP HOR
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, GHOMLEDONR GR DI HOM FXOXUDORXND LPSJXJ'QIR@W‘JRGQD]FQMWMWW

| RVRJ LD LD VH SUWIQGH LP SXIQDU

THWER GR 3 LRVIVR SOHUUWINER GR SLRWMR RX FDQACDWIX@
SQUMHUIURY P RWRV TXH GIYCP |

0 RAYRV GHIP SXIQDonR LP SXJQDonR GD | RVRJ LD D DXVRGHFDLDONR
DSUHVHQUEGD SHIR DI HOM FXOXUDTR

) RRCROJHOM SOHUUIRRI LD DH WDXED GREDQFR GH

FXEMLDOP SXIQCR 1P DIHQV GR DI HQM FXQOXLDOTXH VH
SUHWQCH P SXIQDU@

62/ ,&7$€| 2

(X ATCICOOCOCTILII @R QRS* Q2 A[[[[[[[[[@H&3) Q@ A[[[[[[[[[ @VRIAWR
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.9 ] HDUSH®R I LHOFXP SUP HQWR GHVM 7HLP R GH ([ HEXoNR &X@MLDO
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,, DSTFDURY LHFXU/RY FRQAHAGRY QD UHDA) DonR GD DonR FXAXUDO

.., P DOMU REWIDWUD H H FOMYDP HOM RV UHFXUVRY 1 LQDQFHLRY GHSRVMEGRY QD FRQD

HVSHAD® HQM DEHU® SDUD R 7HLP RGH ( [ HFXonR &X@MUDO

9 IDAMEMUR P RQWRLDP HOR R FROARB! H VXSHUMMAR GR 7HLP R GH ( [ HRXoNR &XAXUDO

EHP FRP R R DAHWR DR GFDOGH UHD@ DonR GD DorR FXAMUDO

9 SUIHBULQRLP Do} HVj DR 8 QGDGH ( [ HRXVRWDE@SRUP HR GH 5 HIWUR GH ( [ HRXonR GR

2 EMVMR FRQRLP HP RGHR FROAMIQM QR ( QVBO CSLVHQRGR QRSO RPI [lIPRGH  GDV

FRQEGRY GRWLP IR YLIr GAADGR 7HP R GH ( [ HRXONR &X@MLDO

9, DWIQGHU D TXDIXHU VRIAVZonR UHIX@U IHWD SHR | DR 58 QGDCH ( [ HAX\WRD@D FROBU

CRUHAHELP HOR & QRWLFDoNR
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DV P DUFDV GR* RYHUQR) HGHLDCH* RYHUQR ( VMBGXDOQRKP EMRGD 31 $ % GHDFRUGRFRP DV

RUHQWI0} HV WFQIFDV GR P DQXDOGH DSTFDonR GH P DUFDV @YXQDAR SHR 0 [QWHUR @D

&XAMD H SHD 6HAHEUD CH &XAYD REVHUYDQER DV YHEDo} HV H MMOMY QD / H. @
JH.AV (GBlo}HV QRV WV P HVHV TXH DOMRHGHP DV HBg}HV 9,,, Q1R

U-D@ DU GAVSHVD HP DV DOMURU RX SRAMURU|j  YLIr QAID GAMM 7HP R GH ([ HPXonR
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S RGH DQRV FROEGRVGRIP D YLIr QAD GHMM 7HLP R GH ( [ HEXonR &XAMUDO; QR

XW(} DU RV LHRXU/RY SDUD 11QDACDGH @YHUD G HWEEHBHAGD R SURWMR FXAXUDO ; |

HQFDP LQKDURV GRAXP HQRY GR QRYR GLLJHOM EHP FRP R QRYD DVl GH HBLonR RX \MLP R

GHSRAH HP FDVR GHIDBHP HQR RX VXEVILonR GH QLT HQM GD HQACEDGH FXQOXLDO FDVR

VHD DI HOM FXOXUDOSHWRD MUGFD

-, GROUj 6HPXOWG TXIQ H SRUFHQR D WDIHP SDLD AVMEXIonR FDVR KD\D
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2 DIHOM FXGMUDSUMMEU FRQBV j DGP L.QVWDoNR S~EQFD SRIP HR GD DSUHVHQWONR
GH5 HDWUR GH ([ HFXONRGH2EMMR QRSWDRGHDN  ADVDFRQEUGRIIP YU GAD
GV 7HLP RGH ( [ HFXonR &X@MUDO

2 5 HDWUR GH( [ HPXonR GH2 EMVR GHYHU
. FRP SUIRYDUTXHIR.DP DBFDQuDERY RV UHVXGEGRY GD Dok FXAMUDO
., FROMUD GAVRUONR GDV Do} HV GAVHQYROLEDV SDID R FXP SUP HQR GR REMMVR
.., WU DQH DGRV GRRXP HQRV GH FRP SLRYDoNR GR FXP SUP HQR GR REMVR LV FRP R
GHF@LD0} HV GH UHD) DonRGRY HYHQRY  FRP LHIVAR IRRIU 1LFR RXDXARYIVXDO FasSIQJ
GH P DpUDV MUDOMEDV HBDVHY IRTHY FDNRIRY SDQGMR/ ILlASHEV EHP FRP R
RXWRY GRAXP HQRV SHUACHOMVj  H HFXonR GR SLRVVR

2 DJHQM S~EQFR UIHVSRQV YHOSHI DQ VH GR 5 HIWUR GH ( [ HRXonR GH 2 ENMVR GHYHU
HDERDUSDUIHAHUWFQEER HP TXH FRQFOXL
., SH®R FXP SUP HOR LOMIWDOGR REMMR RX SHD VXILFr QAD GR FXP SUP HQR SDUADO
GHYICDP HOM MWWILFDGD H SLIRMGHADU 1P HADR HQFDP LOKDP HOR GR SLRFHWR |
DXVRUGDGH MQDGRD
., SHD QHHWIGDEH GH R DIHQM FX@MUDO DSUHVHQEU GRAXP HQWbnR FRP SGP HQWU
UHDAWYD DR FXP SUP HQWR GR RENMVR
., SHD QHAHVWIEDGH GH R DI HQM FXOXUDODSUHVHQEU'S HIDAUR ) LODQAHLR @D ( [ HRXonR
&X@LDO FDVR FRMGHH RV HBP HQRY FRMERY QR 5 HIWUR GH ( [ HFXonR GH 2 EMMRH QD
GRAXP HQoNR FRP SOP HQBULQVXI LEHQWMY SDLD GHP RQWDUR FXP SUP HOWR LOMJ LDOGR
RENMR RX R FXP SUP HQR SDURDOMVAILFDGR
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@ DonR FXAXUWDO P DV YHULLFDED LQDGHTXDonR QD H HRXonR GR REMMR RX QD H HFXonR
ILICDQAHLD WP Pi Ip
9 UHWMIU D SUIHMBonR GH FROEV \REORX SDUAD® HQM H GHMLP LCDU XP D @V
VHIXIOMV P HAGDV
D GHYRXOMR GH LHEXURY HP YDBRU SLRSRIARQDOj  LQH HRXonR GH RENMMR YHULLFDGD E
SDIDP HQRGHP XA QRVWLP RV GRUIHIX@P HOR
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IRP HORj FXGMWDSHRSIDRGH  FHORHRWO® D TXICKHQRY HTXDUHQ® GADV
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. TXDQER QiR HWYHU FRP SLIRDGR R FXP SUP HOR GR REMMR REVHUDERV RV
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$ DOMIDoNR GR 7HP R GH ( [ HRXonR &X@XWDOVHU  IRWP D@ DAD SRUP HR GH 7HLP R
$AWR
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SURUR] DonR GH YL r QALD UHDA DAED GH R AR SHD DEP LQMWWDonR S~EQED TXDQER GHUFDX\D
DR DADVR QD QEHDonR GHUHRXURY H
., DOMDonR GR SIRWR VP P RAIIFDONR GR YDBU JBEDO GR LOMKP HOR H P
P RALLFDonR VXEWEQALDOGR RENMVR
1 D KISy W\VH GH SUIRULRI DonR GH YLIr QAD R VD@R GH UHRXUVRY VHU - DXVRP DWFDP HOM
P DQAGRQDFRQWDILP GH YIDELA) DUD FRQWOXIGDGH @D H HEXonR GR RENMMR
$V DIMD0} HV GR SURVIMR FXVR HMARSRVHD GH QRP i [ IP R R YDRUVRBIOSRGHUR
VHUUHDQ} DAV SHER DI HQM FXOXUDOH FRP XQFDAVj DEP LOMAMDONR S~EQFD HP VHIXICD
VHP D QHRHVWIGDGH GH DXVRU] DonR SLpYID
$ DSAQFDoNR GH UHQEP HORY GH DRV 1 LQDQAHLRV HP EHQH tFIR GR REMMR GR 7HLP RCH
([ HPXonR &XOXWDOSRGHU  VHU UHD@ DAD SHR DIHOM FXOMWOVHP D QHRHWIGDGH CGH
DXVRU] DonR SUpYID GD DGP [QMWDONR S~EQFD
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GH DXVRU] DonR MGA.DO P HADQWM SUp YLD QRAILFDONR SRUHVRUMR DR RXWR SDUAFISH RX ,9
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J QIRDMQEP HOR| VUHARP HQED0} HV RX GAWLP LQDo} HV GHFRULHQMV GD I VFDT) DonR
K RXWDV KLSyWVHY H SUIHWDP HQW SUHYMEV QD G4 IMDonR DSAE YHO

2V FDVRV GH IWVAMIR XQ@MWLDO VHR IRWPP D& HOM P RAYDGRY QRV DXV GR
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1 D KISyW\VH GH LULHIX@UGDGH QD H HRXonR GR REMMR TXH HQVHW GDQR DR HJ UR
GHYHU  VHU LOABXUDED 7RP DA GH &RQWV ( VSHADO FDVR RV YDBRHV HDARCDGRY |
LUHIX@UGDCH Q1R VHBP  GHYROMGRY QR SUD R HABEHBAGR SHD $GP LQMADONR 3~EQFD

2 XWDV VIVMDo} HV LHDWYDV | H WQonR GHMM 7HLP R QiR SUHYMBY QD BU MDonR
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QR7HP RGH' MADR



021,725$0 (172 ( &21752/ (' ( 5(68/7$' 26
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