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$/HQ LOAMIXL D 3ROAFD 1 DARQDO$ GLU%DQF CH
)RP HOR|j &X@MWD 31$% EDVHDE QD SDUAHUD @D 8 QR GRV
(VBGRY GR' DMMVR ) HGHLDOH GRV 0 XQRSIRY FRP D VRAHGDGH
AMOCR VHRUGD &XAMD EHP FRP RQRUHVSHVR|j QYHUAGDGH |
GP RADNDonR H j XQYHU/DQ DonR GR DAHWR | &XAOXWD QR
%DMO

$ 313$% REMMYD \BP EpP HWX\MUDU R MMP D THGHDWYR CGH

ILCDQADP HOR | &XAMWD P HADQM UHSDAWHV D 8QuR DRV
(VEGRY ' DMAMVR) HGHDOHO XQESIRV GHIRUP D FRQWOXDAED

$ SHMWAR GAMM ( QWO FROMP QR 3@QR GH $SMDonR CH
SHRXURY 3$5 HMDGER DR O IQWPUR @ &XAMWD H VXDV
GH Qo) HV IRDP FRQWKXIGDV FRDERUIDWYDP HQM FRP - HOAEDGHV
HDARDAY DR VHRU HITXDOR WHO{R @V HRXWBV D
VRAHEGEHAYIO

"HWM PRGR D 6HAUHWRUD GH &XQMWD CR (WRCR G %KID
6HRXOWES VRUD S~ETR R SUIHVHOM ( WO HDERIDCR FRP EDWH

D/HQ /H.31$% QR' HAHR
'HAHR 313$% QR ' HAHR @ ' HAHR CH
YRPHOR QD ,QMXonR1RP DADO,1& Q¥ 1 31$%

GH $0} HV $ILLP DAYDV H $PHWIEIACDGH H QD / HL ) HAHDO Q¥
H HMEKREH
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2 REMMR GAMM ( QVEOp D SUHP LDonR GH DIHQMV FXAOMUDLY TXH
WICKDP  SUIHVBGR LHBIYDOM FRQMEXIonR DR GHVHQYRMP HOR
DUAMER RX FX@)UDOGR ( WEIGR CD %DKID REVHUYDGR R REMMR H DV
FDWAJ RUDV GRVRUMY QR$CH R, GHMM ( QMO

2 SU P IR SRWXL CDMUH D MUGFD GH GRDonR VP HQFDUR RX
VD VWU UDGDR SRU PHR GH SDIDP HQR GLHR DR
FROMP SOGR VHP HMEEHBHP HQR GH REWLI Do} HV I X\WMUDV VHP
H LIr QFLD GH FROADSDUASD VHP QHRHVWIGDGH GH DWICDD GH
IOMKP HOR MUGFR VP SUHWEonR GH FRQAV FRQJRP H
DAMRUD RDIW R'HAHR @ ' HAHR GH
) RP HOR

48$17,$' (' ( $*(17(6 &/785%$,6 $ 6(5(0
35(0,$' 26

6HARSUHP IDERY  DIHOMV FEXQMLDLY

9$/25 7278/ ' 2 (' ,7$/

2 YDBRU \REOGHWM ( GMIOp GH 5 QR P 1GBG HV
TXIQKHQRY H YIQM P LOUHDLY

&DD DIHOM FXGMUDO VHBARQDGR WHAHEHJ D SUHP IDonR
FRQRP HRV YDBRUHV SIHYMRY QR$CQH R, GHVWM ( QWO

2 YDBU UHHHEIR SHDV SHWAWRDV MDDV FRUHVSRQEH DR YDBU
ATXICR M GG IR R YDBU &R ,P SRWMR GH 5HQED 5HMER (D

) RQM ,55)



2 YDBRU GR SU P IR FROAHACR j V SHWRDV MUGFDV QR WU LHWQOnR GR ,P SRWR GH
5HQED 5HWER QD ) RQM ,55)  SRGHQGR KDYHU D LQAG GAD SRAMURU GR WIEX\R  FXWR
UHR®IP HOR IIFDU D FDUR GR DIHQM FXAMUDO FOVR HM QTR G-MUAM GH IVHQONR
H SUHWDP HQM RXRLI DED SRUGL

$ GHVSHVODFRUHJ | RO VHIXIOM' RionR 2 WDP HQWUD

8 QEDCH .
SRS ) XQER GH &XAMUD A YDKID
$BR ' HVHQYRMP HQRGH$ ¢ HV CD 3 RDWD
1 DARQDCS GU%DQF GH) RP HORj &XAOXLD
1 DUH DGD
' HVSH\VD
' HVMQDE R GH
5 HRXUR HRX
9DIRU7RMEO 5 5 GRY P LBG HV TXIOKHQRY H YIOM P LOUHDLY
5HIC RGH
3@QHDP HOR
. 3ROAFD 1 DARQDOS GHUYDQF' H) RP HOR
8 QEDEH" IMRD « &XAMWD B6HFXAO [ HFXWRD

5(*5$"' ( 7(55,725,%/ ,=$€| 2

(WM (QWO DEREU WHIWD GH WUMRUDA DonR SDUD VXD VHBbnR HP HHU QAD
5HILIRQD D R GH O DAIRMULWURY H 7 HUUWURY GH , GHOWEDGH FRQRWP H AVFUP IQDGR
RIHR,; 9,



3RCH FRFRUHUj  SUHP LDonR GAVIM ( QORI HQM FX@MUDOFRP
FRQOMEXLonR DUAVED RX FXOXUDOH WDWM/UD UHFRQKHAGD SDUDR
IROEGAP HQR CD LGHOMEDGH FXAXUDOGD %OKID FRP UHMG QAD
RX HABEHBHP HQR QR HWECR @D YOKIDKI SHRP HRV RV
DQRV FROEGRY GR SUD] R LQDOSDUD LQVAUONR

$IJHOM &XAXWDO p VRGD SHWRD RX JWXSR GH SHWRV
UHVSRQV YHO SRU FUDU  SURGX] lU H SURP RYHU P DQUHED} HV
FXQXWDY FRPR DUMAMV P-~MFRV HFALMRH  AQ-DWIV
@QDUCRY DUMITRY FXUDGRUHV SLRGXVRUHY FXAMUDLY JHWRUHY
GHHVSDORV FXAXWDLY HOAH RXWRY

2 DI HOM FXEMUDCBRGH VHU
,  3HWRD ItVFED PDRUGH  DQRV RX 0 [FUIR-P SUHHQGHAERU

,QAMGXDOO (,

,  3HWRD MUGQFD FRP IV ORDWRY ([ HPSUIHWD GH
SHTXHQR SRUM HP SUHVD GH JUDQGH SRUM HW

., 3HWRD MUGQFD WP IV OGRDRRY ([ $ WRADONR

) XQ&@onR &RRSHDWYD HW
9 &RBMIYR * IXSRMHP &1 3- IHSUIHVHOWGR SRUSHWRD ItVIFD

3 RCH lOVHRHYHU FDQACEDILD DR SU P IR R SUy SUR DI HOM FXAXUDO
RX WAAHLD SHWRD TXH R 1QAFU (P DPERV RV DWRV RV

GRAXP HQRY DSUIHVHQEGRY SDID FRP SIRYDonR GH \RGDV DV
HLrQADV GMM (A0 GHYHP VHU (R $*(17( &8/785%/
&$p1' ' $72 $2 3540 ,2



1R ADVR R DIHOM FXAXMUWDO F-DQACEDWR OR SU P IR TXH DXH FRP R JUKSR RX FROMIR

FEXQMUDOVHP FROMIMIONR MUGED RX VHD VP &13- VHU LQEFDED SHWRD ItMED FRP R
UHVSRQV YHOBUDOSDLD R DR GD DAMCDMD GR 5HAER GH 3DJDP HOR GH 3UPIRH D
UHSUHVHOWONR VMU IRUP D@ DA HP GHR@DoNR DWICDED SHRV GHP DLV LOMILDOMY GR
JUKSRRX FRBMYR SRGHQER VHUXW] DGR R P RGHR FROMIOM QR$QH R9,

1 R FDVR GR DJ HQM FXQOYLDOVHU SHWRD 1tVIED QiR BMDED H RX QTR DODEHW DA SRGHU
IOAFDU UHSUHVHOEQM  SRU SLREXWDonR FRJRWPH $QHR 9,, DWQDAD SRU PHR &
1P SUHWWHR QJMIOH SRU P DIV XP D WMMP XKD FRQPHGHQGR SRGHHV HVSHRILFRV GH
UHSUHVHQWDNR SDUD DWICDURY GREXP HORVHP VHX QRP HHUHAHEHUR SU P IR

2 UHSLHVHOEQM GR DJHQM FXAMUDO QTR GMDGR H RX QR DODEHW] DER FDQACDR OR
SU P IRGHYHU VHU SUHHHQAD® HOM QLHHQM GRWIUFHLR TXH R IQAFD QHWM ( GMEO

4 XDQCER D LQAFDoNR SDUMJGH\WMUFHLR p REWLI DWUD D DSUHVHQONR GH FDUM GH DQXr QD
FROFRUGKQAD GR DIHQWM FXAXUDOFDQAGDR DR SU P IR DMQDAD FRQRP H P RGHR GR
$QHRY,, $ DMCDMUD G FDUM GH DQXr QAD SRAGHU VHU SRUH WIQUR SRU FHUNILFDGR
QJMIO RX SRUPHR @ [P SSHWWHhR QJMIO @ SHWRD ItMED QiR GMDED HRX Q1R

DADEHA DED

2 UHVSRQM YHOSHD LQFUONR GR DIHOM FXAMWODWXP H QR DR GD IQWFUonR \VREO
UHVSRQVDELAGDGH SHD YH.DAGDGH GV IQRP Do} HV IRQHAGY EHP FRP R SHD DEVRO\D
FRQIRUP LGDGH HQWH D FDQAGDMUD H DV UHI LDV G ( VO



1 R SRGH VH iDQAEEU VHU IHSUHVHQEQM GH FDQAGDWID RX
IQAFUj FDQAGDWILD QHWWM ( QWO SHWRDV TXH

., WIQKDP VH HQYROIGR GLHVEP HQM QD HVSD GH HDER DonR GH
DQ @vH GH FDQACDWIDV RX GH MQDP HOR CH UHRXU/RY GHWM
( QWO

., VHOP H QMJHV FRP SDQKHLRV RX SDUHOMV HP QQKD UHWD
FRDWMDORX SRU DIIQGDGH DW R WIFHLR JUDX GH VHMGRU
S~EQFR GR yWnR LAVSRQM YHOSH®R ( GO QRV FDVRV HP TXH R
HHUGR VHIIGRU WHU DDGR @DV HBSDV GH HDERDonR  GH
DQ @VH GH FDQACDWIDV RX GH MQDP HOR CH UHEXU/RY GHM
( QWOH

. VHEP &KHHVGR3REHU( [ HAXWR * RHUIDERHV 3UHHWRY
6HAUHWURY GH (WBGR RX GH 0 XQRSIR P HP ELRV GR 3RGHU
| HIMDAR ([ ' HSXVBGRY 6HQDERHY 9HHDARIHV HGR3RGHU
“X@HAi UR -X{|HV ' VP EDUDGRHV 0 IQWRV EHP FRPR
P HP ELRV GR 7UEXQDOCH &RV $XAWRHY H&RQHBEHLRY HGR
0 IQVWUR3~EQFR 3URP RRU 3 REXUDGRU

$WQ R 2 DJHOM FXEXUDOTXH LOMI DU R &RQVHER GH &XAXLD

SREHU  FRQFRUHU QHWM ( GMIO GHVGH TXH QiR VH HQTXDGLH QDV
YHGDO} HV GHVEUMDY GHVM WP

SWR R 4 XDQGER VHWDVEU GH DI HOMV FXQMUDLY TXH FROMIMHP
SHAVRDV MUGHDV iMBLhR 1P SHAEDV GH DSIRVHOWUFDQACDWILD
DIXHDV FEXMV WHRY AIHWRHY HRX D& IQWADERHY  WH

HQIXDAHP DV VIWDo} HV GHVRUIMY GHM WP



$WQ R $ SDUAFSDONR GH DIHQMV FXAXWDLY QDV FRQVXGRV S~EQFDV QiR FDLDRAMU] D
SDUAASDoNR GLH® QD HISD GH HIERDoNR GR ( QMO 2X VHD D P HID SDUARSDONR GR
DJHQM FX@MUDOQDV DXGr QADV H FRQVXOBV S~EQFDV QR LOYDELT) D D VXD SDUAFLSDONR
QMM ( QWO

$WQ R 1 MR SREHUTR VHUVHBARGDGERY QWM ( QVBORY DI HOMV FXEXUDLY TXH M WQKDP
VIGR FRQMP SOGRV HP HAo} HV DQMURHY GH HAWY GH SUHP LDonR @ 6HAUHWBUD GH
EXAOMD GR ( WEGR GD %OKID SIRYHQHOMY GH LHFXU/RY DOYIQERY @D / HLQf

3ROWD 1 DARDOS GU%DQF H/ H.&RP SOP HQRU | HL3DX@R* XVMDYR



( VM ( QD FRP SRR SHIDV VHI XLOMY HEISDV

QU2 HYV ° HESD GH DSUHVHQEoR GV FDQACDMUDY SHBRY
DJ HOMV FXQXLDLY

6HDR R° HVMISD HP TXH XP D FRP MR DQDOVD H VHBARGD DV
FOQACDMLDY

+DELOMIe R° HESD HP TXH RV DIHOMV FX@MUDLY FOMLLEDGRY
@ HESD DOMIRU VHAR FRQWRADGRY SDD  DSUHVHQEU
GRAXP HORY GH KDEL@oNR

$WICDMUD GR S5HAER ° HESD HP TXH RV DIHQMV FXQXLDLY
KDELOIGRY VHUR FRQYRFDGRY SDLD DMQDUR 5 HAER
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'H KGRAD DN K PIQGRAD

2V SUJ RV SDLD UHD@} DonR GAVMD VHBONR HANR HABEHBRGRY QR
$QHR,, GHMM ( QWIOH SRGHR VHU DOMDGRY SRU VRIAMIoNR
MVWILFDGD @D 8 QEDCH ( [ HAXVRD RX SRU DR GR 6HAUMWUR GH
&XQOMLD

8202 6( ,16&5(9(5

$V FDQAEMUIV GHYHIR VHU HOFDP IQKDEV SHD  LQMUDHW
H FOMYDP HOM QRMWIZ Z Z EDKIDSQDE FRP EU FRP HQY RGRV
VHIXLQMV GREXP HQRV RELLI DWURV

D )RWPP XOUR GH ,Q/FUorR FRQRPH$ Q{R,,, QVSRQYHOHP
777 EDKIDSQDE FRP EU

E 0 DMUDY TXH FRP SLIRVHP D DMDonR GR DIHQWM FX@)UDOGH
TXDIVTXHU QOWUH DV VLY FRP R FDUM HV IREHYY IRRILDI LDV
'9'V & V IRKHR/ PDWUDV GH MUDO VMRV CD LOMIHV
RAARY P DMUDY GHYHQGR R P DMUDO HABU UHDARQDGR DR
RENAVR G-V ( QVBOH]  FDWAJ RUD LOVFUMD TXDQER SUHYMD

F ' HFR@WDonR GH IHSUHVHQWoR FRQRWP HS$ @{ R9, QRFDVRCH
_DIHOM FXOXUDOFRQFRUHUFRP RFROMYRVHP &1 3-

G &DUM GH DQXr QD GR DIHQWM FXOMWDOFDQACDR DR SU P IR

FRORPH $QHR 9,,, QR FOVR GH FDQACHMLDV IOGFDEV SRU
WFRHLRV




H ' REXP HQRV QHFHWI URV j FRP SLIRYDonR WDFIDO RX pW@FD RX GH SHWRD FRP
GHIFr GAD FRQRWP HSQH R,9 VHIRUFRQFRUHU] VRV
| ' HFOWDo} HV FRQRP H$QH R; 9 _QRFDVR GR DI HOW FXAMUDOFRQFRUHUDRY LOGXVRUHY

$SyV R SUJR @ W SDUD LQVRUonR CDV FDQACDWIDY QHQKXP D RAD VMU UHRHELGD
DMP FRP R Q1R VHLhR DAHVRY DEHQERY TXH QR IRHP  IRWP DB HOM VRIEMIGRY SHD
$GP IQVWDONR 3~EQFD QHP DGP IMED TXDAXHUUHAWIFDoNR RX P RALLLFDonR GDV FRQA0} HV
RHUEEV VDOR QDV KLSy WVHY SUHYMBY QGHVM ( QWO

SWQOMR  7RGRV RV GRRXP HORY P HARQDERY (HWM WP GHYHLhR VHU DOH DRV H
HOIDCGRV TXDQCR CD LlOVRUonR GD ADQACDUMD 1 nRVHU  DYDAIDER GREXP HOR HOYIDER SRU
P HRGH

7RGV DV IQRWP Do} HV SUHWWRGEDV SHR DI HOM FXQXUDORX WMUAHLR TXH R LQAFDU HARULTR
VXMV | FRP SIRYDonR H VH GHAHW UR RV VHUMIGRUHV RX DV ARP WAV} Y LHVSRQM YHV
SRGHIHIR IHTXIMWU LQRWP Do} HVY H GRREXP HORY DARRDY UHDA@ DU MWV WFQFDV H
VRIAWUDQ AVHMUGHFD

$QP Qv GP DOV ViR GH LHVSRQUDELAGDGH GR DIHOM FXGMUDORX GR WFHLR TXH R
LQEFU

D 7RGDV DV GHVSHVDV GHFRULHOWMV GH VXD SDUAFLSDonR QGHVM ( GMEO

E $ JXDUED GHFySID @ FDQAGXID CREXP HORVHGHWRERVRVDQH RVSRU DRV

F 2 JHHQADP HOR CGH LHRXURY GH UMWMonR GH IHAHEIP HOR GH H P DY [LOMRY  DQW
VSDP HW TXH IP SHoDP R UHRHELP HQR GH P HQUDIHQV HQYIDEV SHD 6HRXOWE H

8 QLGDGH ( [ HPXVRWD
G 0 DQXWQONR GHVHXV GDGRY DMDQ} DGRV



$WQx R 2 DIHQWM FXOUDCFDQAGDR DR SU P IRRX RWUAHLR TXH R IQAFDUp UHVSRQM YHO
SHR HQMR GRV GRFXP HQRV H SHD TXDAGDGH YWXDO FROM-GR GRV DUXYRV H

IQRP Do} HV GD VXD IQWFUonR $ 6HRXOWS QiR VH LHVSRQVDEL D SRU FDEDWRY RX
GRAXP HORV QTR UHRHELGRY SRUP RWYRV GH RIGHP WFQIFD GH FRP SXVECRUHV | DBV CGH
FRP XQFDonR  FRQJHVWRCDP HQR GOV QCKDV GH FRP XQFDonR EHP FRP R RXVWRV IDRUHV
TXH IP SRMEOMP D WDQVIHU QD GH GDGRY R DAHWR DRV DUNXLYRV QVSRQYHY RV
VWV RX HQYLDGRV SHIR DJ HQM FXAXUDO

$WQ R $R WH IOFHYHU R DIHQOM FXAMUDOFDQAGWR DR SU P IR RX R WIAHLR TXH R
LQAFDU DFHVD \RGDV DV UHI WDV H FRQA0) HV GHVRMIV QHWM ( QVBOH FROFRUD FRP RV
WPR/ D /H @ 3ROWD 1 DARQDO$ QU %DQF GH ) RP HOR | &XAMLD
31$% R' HHHRQ ' HAHR31$ % GR' HHHR Q " HAUHWR
@&H) RP HOR H®/ HL) HEHWDOY

48$17$6 &$1', $785%6 &$'$  $*(17(
&8/785%/ 32' ( $35(6(17$5 1(67( (' ,7$/

6HU  SHUP IMED D IQVRUONR QHWM ( GVBOCH.DSHQDV — XP D FDQAGDWILD  UHDA} DAD SHR
FDQAGDR DR SU P IR RX \WMUFHLR TXH R IQATXH (P FDVR GH GXSTAGDCH GH DIHOM

FXAMUWDAQAGR] SUHP IDonR VHU - FROUGHDGED D~GP D FDQAGDMD LOFUMD

4 XDQER IRUSUHYMB P DY GHXP DFDWIRUD R DIHQM FXAMUDOW SRGHU FRFRULHUDXP D
FDWMIRUDHWY SRAHJ VHUFRQMP SMGRARP XP DSUHP LDonR

$WQ R 5 HSUHVHQEQM GH DI HOM FXQOXDOSRBMIR * UIXKSRVHP &1 3- H WUAHLD SHARD
TXH LQAFDUDIHOM FXOXDG SUHP [DonR QTR SRGHUTR DSUHVHQEBU SLRVMR QD FRQGEONR GH
DI HOM FXOXDOSHWRD ItVIED HP QRP H SL'SUR RX VHD QR VHU  SHLP IWED D IQVRUONR
H SIRWRVFRP P HWP R&3) QHWM( QWO



( VWM ( QWCDERD XP FRQMQWR GH Do} HV DI LLP DYDYV SLHYWV QR
$AHR,9 HP RQRPICDCHARP RVDUN z ZHRICAWRY9, (R
DUV G, QMXonR 1 RP DWD 0 IOF (2 G GHEHPER
&

) LFDP J DUDQAEDV FRAV QHVWM ( GVCSDLD

D 3HWRDVQHIWDV SUHVV H SDUEDV

E 3HWRDVIQRIHDV
F 3SHWRDVARP CHIFr GAD

(VWWR SUHYMRY SDID HM ( QWO FUWURY GIHHQADGERY GH
SROMDOMR  [QGARHY  IHDARDGRY  H FOMYDP HOM DR
FDQAGRDRSU P IR

D 0 X&HHV

E /*9%74,$31

F-RHV G D DR/

G ,GRRV DAPDGH DRV

H 3HAWRDVHP MWDonR GHUXD

| ( JUHWARY GRVIMMP D SUMRQDO

J 3RYRVHHRP XQ&EGEH WDEAHRQDY

$W R 6HJ FRMGHDER SRR SRULQGXWRU VHQER DSAFDCR
PP XOWDPHM R Pi[lPR R YDBU GH SRRV SRU

FDQAGDMD

$WQ R 7RIV DV IQRWP Do} iV VREWH DV Do} HV DIlLP DAYDV
DGRECDV QHVM ( QMO FRP R LHTXIVVRY H TXDQWBWYR GV FREV
H LOGXVRUHV GH SRQMDonR R GHVARUMV QR$CH R, 9
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8P D&RP MR GH 6 HBnR YOLDYDIDU DV FDQAGCOMILDY 7RV DV
DnNEOEH VHUIhR UHH WDV HP DD

$ &RP MR GH 6HBObNR VHU FRP SRAWMD SRU SHR P HQRV
WV IOMwOM VHMARHY SSEIFRRY HRX SHWWRDV (D
VRAHEGH AMO AP RCAKHAP HOR GOV P DWUDV REMMR CR

SUHVHOM ( QB0

$V FIDQAEWDV TXH WH LOVRHYHHP VWM ( QWOSRGHUIIR VHU
DCDVDEDV SRU AIHHQOMY &RP W} HY GH 6HBbnR  DMEXtIADV

SIHHHAD® HOM SRUFDMIRUD WVHKRXYHU

3DWD VXEMADU VHXV WDEDBRY D &RP IWhR GH 6HBbnR SRGHU
VRIAVWU DWHAREP HOR WFQRR GH WUAHLRY TXH QR VHEP
P HP ELIRV (RHRBJ DGR

48(0 1]232' ()$=(53$57( "' $8&20,66|2"' ( 6(/ (€| 2

2V P HP ELRV D &RP IMWIR GH 6 HBonR H UHVSHRRYRY VXEWYWRY
[IFDP 1P SHAGRV GH SDUAASDU (3D DYDIDonR GH ADQACDMILDY

TXDQR

,° WQKDP L.OMUHWHGLHR QDP DRUD

,, © QR FDVR GH LOWFUONR GH SHWRD MUGFD RX JUXSR FRBMIR
WIKDP FRP SRAR R TXDAR VRAHWUR @D SHWRD MUGD RX
WICKDP VIGRP HP ELRV GR JUXSR FRBMIR QRV ~GIP RV GRLY DRV
RX VH B VIWDo} HV RFRUHP  TXDQR DR H QWJH FRP SDQKHLR
RX SDUHQM H DILQV DY RWURHLR JLDX

.., VHEP SDUMHP DonR MGFDORX DGP [QMADWYD HP 1DFH GR
DJ HQM PXEMUDCRX GR UHVSHPRYR F{ QWIH RX FRP SDQKHLLR



&OWR R PHPEWR D &RP MR VH HQTXDGH OV MWDo} HV CGH IP SHAP HOR GHYH
FRP XQFH @@ H GH[ DUGH DXDUIP HADWP HOM FOVR FRQM UR VRGRV RV DIRV SLDWDCRV

SRGHP VHURRMCGHDERY QX&V

$WQ R 2V SDIHOMV H DIQV DWW R WUFHLR JWDX ViR SDLP nH ILIBR IO DY{ DYy
QMR QWD ENMDY EMDYW EMHREMOHD LWPRUWPmM WRWD VREUQKR VREUQKD
VRILR VRILD JHQR QRID HOMDGR HOMDGED FXQKDER FXQKDAD

$1z/.6( "' $6 &$1' ;' $785%6

$ HVISD GHVHBONRVHU  FRP SRAD SHD DY @/H CDWDVMYUD GR DI HOM FXOXUDOGH DFRUER
FRP D VXD UHBIYDOM FRQMEXLonR DR GAVHQYRIP HOR DUMKAER RX FXAOXUDOGR ( WEBGR &
YDKID H VHJ UHD@ DA SRU P HR @D DMEXIonR 1XQEDP HQEED GH CREV DRV FUWURY
GHVAUMRY QR$CQH R9 GHVM ( QMO

$WQ R 2V DIJHOMV FXOXWDLY TXH DSUHVHQEUHP GRFXP HQRV FRP SIREDWURY GD
WDVMYUD DUAKMED H FXOMUDOFROMOGR TXDWVTXHUIRLP DV GH SUHFRQFHVR GHRUWHP  LDoD

HED Jr GHR FRU 1EDCH RX RAWDV IRWP DV GH AVAUP 1QDonR VHUWR GHVFDWILLFDERY FRP

IXQEDP HQR QR AVSRWR QR IQAVR ,9 GR FDSXWGR DUV 7 @ &RQMYMIonR JDUDQAGRY R
FROADAWURH DDP S®GHHD

$ DY @M FRP SUHHQGH RV FUWURY IQAYIGXDLY GD FDQAGMWD EHP FRP R VHXV P SDRRY
H UHBIYk GAD VRAIDOHP  LHDonR DRV RAWRY LOVFUMRY QD P HVP D FDMIRUD VH KRXYHU $
SRQMDonR GH FDED DI HQM FXOM)UDOp DMEXIEDHP 1XQonR G FRP SDILDONR

$V FDQACDMDV LOFIMY VHITR GMMEXICDV SHD 8 QGDCH ([ HFXVRWD UHVSRQU YHOSRU
HVWM ( QVBCHQOAH RV P HP ELRV @D &RP MR GH 6 HBnR SDUD DYDADoNR LQAMGXDO

$R DYDIDU Dv FDQACOMIDV D &RP MR GH 6HBbnR DU QR CGH D ]JHRDRP
SRORY GHDRGERARP RV FUWURY H SRQMDo} HY HVSHRIFRY FRQRWP H$ G{ R9

$ QR DMEXtCD SHD &RP MR GH 6HBnR VHU REWED D SDUANJ GR H BX®& GD P pdD
DUW pWEDMP SGV HOAH DV QRBV GRV DYDADERIHV



$ SROMDOMRP i [IlP DA FDQACOWDWHI GH  FHORHVHY SRRV FROMGHDQGER DV
SRQMDo} HV H WDV VHQER TXH DV FDQALGDWILDY TXH REWHUHP  SRQMDonR IQHURU D
AQTXHO® VHUR GAVFOMWLLLFEDEV

7RGV DV FDQECOMILDY DYDADEDV VHUIWR FIWALLFDAEDV D SDUAUGD P DIRUQRM SDLD D P HQRU
QR IHVSHWCEDV DV FREV H UHI LD GHWULMRUDA DonR SUHYDMRY QGHWM ( QWO

5(&85626' $ (7$3$"' ( 6(/ (€| 2

2 IHVXORCR SIRYIWUR GD RWSD GH VHBbnRVHU QYXADGRQR' L UR21IHDOGR ( WEER D
YOKIDHQRMW Z Z Z EDKIDSCDE FRP EU

$ FDQAEMWD TXH GHVHOU UHFRUHU FRAD R HXQEGR GH FOOWWLIFDONR GHYHU
DSUHVHQEU UHRXU/R DGP LOMADYR XWI} DQGR RP RGHR (R $ G{R ; ,,, TXH GMHU WU
HOVDGR | &RP MR GH 6HBONR SRUP HR GR VW ZZ Z EDKIDSQDE FRP EU QR SUDR
HAWEEHBAGR QR $QH{R ,, D FROBU GR SUP HIR AD ~WDSRWURU j SXEQFDoNR GR
UHVXOBCR

1 MR VHUTR DYDIDGRY UHFXUVRY HQFDP LQKDGRY SHRV &RUHRY SUHVHQAD® HOM RX SRU
H P DOEHP FRP RUHFXU/RVIQMBRARY IRDGRSUJ R

SHAEIGRRUWHXUR D &RP MR GH 6 HBonR SRGHU  UHFRMGHDURX P DOMUVXD GHHWWR
RMQER D 3IRFXWDGRUD * HDOGR (WGR 3* (1 AIDVR AW UR 1nR FDEHU RYR
UHFXUVR ARQAD WD GHHWR

(P VHCH GH DQ @H WHFXUDO FDVR D &RP MAR GH 6HBONR LGHOMITXH FROM-GR
GHOXCADWYR TXH H 1 FROADUD } HV R GHQXGADGR VMU LOAMGXD® HOM QRWILFDGR H
WU GRY ADV ~\WYV SDUD VH P DQIHVEU $ FRQADULD| R GHYHU  VHU REMMYDP HOWM
IXQEDP HQEED HHQYIDAED SRUP HRGRVIWIZ Z Z EDKIDSQDE FRP_EU




$SyVRMADP HAR GRV UIHFXURY R UHVXQRGCR | LQDOGD HISD GHWHBObnRVHU AYXQDCRR
VW Z ZZ EDKIDSQDE FRP EU



&DVR QR VHEP  SUIHHQRKIGDV VRCGDV DV YDIDV G-WM ( WO RV
UHRXU/RY UHP DHVAHQMY SRCHUWR VHUXWA DGRV HP RXWR ( QWO
31%$%



' 2880 (1726 1(&( 6625,26

$V FDQAGDMUDV FIOMLLEDEDV FROUGHIDQGR R QP W [ LCDQFHLR
QVSRQYHOSDLD HM ( QMO VHUR FRQYRFDADV SDUD CR SWJ R
IOAFDER QR $QH R ,, DSUMWVHOEUP XQFDP HOM SRUP HR GR
HQGHHOR HOM{ QFR ZZ Z EDKIDSCDE FRP_EU RV GREXP HQRV CH
KDELOWonR DEDL R IQAFDGRY

6( 2$*(17( &/785%/ )25 3(662$) 16,83

D ' RAXP HOR CH LGHOWMIFDonR GR FDQAGDR DR SUP IR H GR
WLFHLR TXH R IQEAFDU VH KRXYHU SRGHQER VHUDFHVRY &DUMLD
@H , GHOAEDCH H SHAGD SHI 6HAUHVBUD GH 6HI XWDQoD 3~EQFD
&DUMLD GH ,GHQWEDGH H SHAGD SHR &RUBR GH %RP EHLRV RX
3READ 0 VU 3DWDSRUM ELDVGILR &DUMLD 1 DARQDO CH
+DEIMWONR  &DUMLD GH ,GHOAMEDGH H SHAGD SRU yUnR
| MAD@ DERUGR H HURFAR GH SLR MAR UHIX@P HQMWIED SRUBLRX
&DUMLD GH 7\WDEDBR H 3UMQ GAD 6RADD® &736 WRGRVFRP R
Pi[lPRGH DQRVGHH SH3IonR

E &RP SURYDQM GH FRQOD FRUHOM EDQR UD DD HP QRPH R

DJHOM FXOXUDOFDQAGDWR DR SU P IR RX GH VHX UHSUHVHQEQM
IOAFDER QD SIREXWDoNR GR $QH R 9,, _AROMQCR LGHOWIFDoNR CR

EDQFR Q-PHR D DIr CAD H GD FROM FRP. QIR Q R VHQGR

DFHVEV FRQBV FROMQEV RX GH WILRHLRY  FRQBV FRUHQMV GH
FROY QR RX LOMXP HQRV MP IIDH FROAV |i A0 FRQAV
SRXSDQuD RX FRQEV EHQHAR BV FRP R %ROD ) DP tAD %ROD
( VARD $SRVHQEGRUD GHOWH RAWDV



F $XVRU] DonRGHXVRCGHIP DIHP FRARP HS H R; ,,
G &RP SIRDOM GH MG QHD GOWRIGR RV ~GWP RV WV P HVHV (R DIHOM FXQMLDO

FDQAGDR DR SU P R VHQGER DGP IMERV FROM GH i JXD O] WBIRQH FRUHVSRQE QAD
EDQR UD FRQADVR GH DOXI XHORX GHEIUDonR GH UHVIGr GALD DWIGQDED SHIR DI HOW FXAMUDO

FDQACDWRDORSU P IR

$Wx R $ FRP SWIRYDonR GH UWMG (AD SRGHU VHU QVSHQVDGED DV KISywwHY GR
FDQACDWRDORSU P IR

L 3HIMQFHUj FRP XQGDCHIQRIHQD TXIBP ERD FALJDQD RX ALFHQMH
L SHUMQFHU] SRSX@onRQ{ P DGH RX IMQHDOM RX
UL 6HHQFRQADUHP M\MDonR GHUXD

6( 2$*(17( &8/785%/ ) 253(662$ -85t .&S$

D &RP SURYDOM GH LOQVFUOMR QR &1 3~ UHFHOWP HOM HP IMER QR VWM D 6HALHVIUD @D
5 HAHWD) HGHLDOGR %4.DVO

E $WR FROMMAYR RX FROADRVRADOHP YLJRURX &&0 (, QRV FDVRY GH SHWRDV MUGFDV
RP IlQV OCALDWRY HAWBMR DMDIG DR H ~GP D D GH HBlonR QRV FDVRV CH
RUDQL Do} HV GD VRAHEDGH AYIOVHP 11QV OXALDWYRY \RGRV GHYLGDP HOM UHI MADGRY HP
FDUAMUR

F ' REXP HOR SHWRDOGR UHSUHVHQEQM BUDOTXH FROMQKD 5* H&3) ([ &DUMLD CGH
,GHOMEDEH &DUMLD 1 DARQDOGH + DEL@MMoNR® &1+ &DUMLD GH 7UDEDBR HW

G &HUAGTR QHI DWYD GH | D® QAD H UHRXSHDonR MAFDO H SHAED SHR 7UEXQDOGH - XD
(MBGDO QRV FDWV/ GH  SHWRDV  MUGAV P IV OFUDWRY
_KWBV_ZZZ \NED MV EU SROBOFHACRHY

H &HUALFDGR GH LI X@UGADCH GR) XQERGH* DIDQADGR7HP SRGHBHWYOR  &5) ) * 76
_KWBV FRQUXOR RU FDI[ D JRYEU FROUXAEFU  SDIHV FRQVXOE( P SUHIDGRUMI




| &RP SLRYDQM GH FRQD FRULHOW EDQR UD DWD HP QRP H GR DI HOM FXOXDOFDQACDR
DR SU P IR _AROMQGR ICHOWIFDoNR GR EDGAR Q-P HR G DIr QAD H GD FROM FRP. QIR
Q R VHQGR DFHMDV FROBV FROMQEV RX GH \MURHLLRY  FROBV FRUHQMV GH FRQYF QR RX
LOMKXP HORY VIP L@V FRQBV |i A0 FROEV SRXSDQuD RX FRQEBV EHQHAR \ELY FRP R
%ROD) DP tdD %ROD ( VFRD $SRVHABGRUD GHOAH RAWDY

J $XVRU] DONRGHXVRGHIP DIHP FRJRP H$CHR; |,

K &RP SLIRYDOM GH UIMQ GAD CDWIGR GRV ~GIP RV WV P HVHV GR DIHQM FXAXDO
FDQAGDWR DR SU P IR VHQER DGP MRV FRQD GH i JXD O WBIRH FRUHVSRQE QAD
EDQR UD FRQADR GH DOXI XHOH GHF@UDoNR GH UMVIG" QALD DWQDED SHIR DI HQM FXAXLDO

FDQACDWRDRSU P IR

$Wx R 2V FDQAGDWRY DR SU P IR TXH WWR SHWRDV MUGHRV IQFXIQER 0 (, GHVHP
DSURVHORU FROWV FRUHQMY GH VXD WX@UEDEH RXVHD (R&13- HQMRHP QRPHAERV

VHXV UHSUHVHQEQMY GU DLV

6( 2 $*(17( &8/785%/ )25 *5832 28 &2/ (7,92 6(0 3(5621%/.'$' (
-85t & 6(0 &13-_

D ' REXP HOR SHWRDOGR UHSUHVHOEOM GR JUXSR TXH FROMQKD 5* H &3) &DUMLD GH
,GHOAEDGH H SHAGD SHD 6HAHBUD GH 6HIXWDQOD 3~EQFD &DUMLD GH ,GHOACDGH
H SHAGD SHR &RBR GH %RP EHLRV RX 3READ 0 MU 3DADSRUM ELDUGILR &DUMLD
1 DARQDOGH +DEIMMBoNR  &DUMLD GH ,GHOMEDAH H SHAE SRU yUInR 1IMADT DARU GR
H HURAR GH SIRIMAR UHIX@P HQEGD SRU BL RX &DUMLD GH 7WDEDBR H 3UHVIG QD
6RADC &736 \RGRVARP RPi[IPRGH DQRVGHH SHAonR

E &RP SLRYDQM GH FROW FRUHQM EDQF UD DAYD HP QRP H GR LHSUHVHQEQWM GR DIHOM
FXAXWDO FOQAEDR DR SUPIR IQAFDGR @ ' HFMWonR GH SHSUMWVHQWONR  CH
* LXSR &ROMIR &XAMWDOGR $QHR 9, FROMXR IGHQMIFDONR GR EDQFR Q-P HR GD
DIr QAD H GD FRQM FRP. QIR QR VHQGR DRHVV FRQAV FROWNQEV RX GH \MURHLRY
FROBV FRULHOMY GH FRQY QIR RX LOWMKP HORY VP LOUHY FROBV 1i O FRQV SRXSDQuD
RX FRQAV EHQHtAR VIV FRP R %ROD ) DP t@D %ROD (VFRD $ RHQECRUD GHOAH
RAADV

F $XWRU] DonRGHXVRGHIP DUHP FRJRWP H$ Q{R; ,,



G &RPSIRDOM GH UMQ GAD CDECR GRV ~GPRV WV PHH HP QRPH R
UHSUHVHOEQM GR DIHOM FXAMUDO VHQER DGP IMERV FRQO® GH i JXD O] WBIRCH
FRUHVSRQE QAD EDQR UD FRQADWR GH DOXJ XHOH GHF@UDonR GH UAMG GALD DAMQDED SHR
UHSUHVHQUEQM GR DI HQM FXEMUDO

$WonR $ FRP SIRYDonR GH UMG QAD SRGHJ  VHU GQVSHVDED DV KISyWWwHY GR
FDQA@MWRDRSU P IR

L 3HIMQPHUj FRP XQGDCHIQRIHQD TXIBP ERD AJDQD RX ALFHOMH
L 3HUMQFHU] SRSX@onRQ{ P DGH RX MQHIDOM RX
Ll 6HHQFRQADUHP M\MDonR GHUXD

$WQNR 2 DIHQM FXOXUDOFRQYRADGR TXH QR DSUHVHQWRU RX DSUHVHQEU GH IRWPP D
LOFRP SGMD RV GRFXP HQRV GH KDELMWoNR GHOAR GR SUD| R HABEHBAGR QR$QH R, VHU
HIP LCDGR GD VHBONR

2 IHVXORCR GD KDEIMWonR GOV FDQAGCOMLDY VHU - AYXQ DER QRV HQGHUIHORV HBW QFRY
LAFDERY QAWM ( QWICHR' 1L UR 2 1IHDOGR ( WRIGR GCD YOKID

1D KISyWMH GH LQDEIMEonR GH FDQACDMD FRQMP SOAD VHUTR FROYRFDGRY RXWRY
DIHOMV FXGMUDY SDUD DSUHAVHQBUHP RV GREXP HORV GH KDEI@MBonR REHGHAHQGR D
RWGHP GH FOWLLFDoNR GV FDQAGDMDY

5(&85626"' $(7$3%"' ( +$%/ ,7$€| 2

$ FDQAEDMID TXH GHvHNIU UHFRUHU FROAD R LHVXORGR GH KDELMWoNR SRGHU DSUHVHORU

UHXUR OGP IQWADYR XWI DQCR RPRGHR (R $QHR ;,,, TXH GHYHU VHU HOYIDGR |
6 HRXOWS SRUP HRGRMW Z Z Z EDKIDSQDE FRP EU QRSWJ RHMBREHBHGRR$ H R,

D FRQEUCR SUP HIRAD~WCSRMURU)  SXETHDomR GR UIHVXQRCR

1 MR VHUTR DYDIDCRY UHFXUVRY HQFDP LQKDGRY SHRV &RUHRY SUHVHQAD® HOM RX SRU
H P DOEHP FRP RUHFXU/RVIQMBRARY IRDGRSUJ R

$SYyVHWDHWESD QrRFDEHU P DV UHRXUR



) LQD@} DD D | DVH GHKDELMmoNR RYDBRUGRSU P IRVHI SDIRHP
SDUFHD ~QFD HP FRO® EDQR UD FXMR FRP SIRDQM IR
DSUHVHQECGR QD HESD GH KDELMEonR GHVM ( GVBO P HADOM

UIHHER HOW QR FRARP HP RHR GRS H{R: .9. SRUPHR &R
6 MMP D (W] QFRGH.QRWP Do} HV° 6(. YOKID

$WE R
2 UHRHELP HOR &R SU P IR WW FRQGARDAR j H MWGQAD CH
QVSRQELQEDEH RWOP HOMUD H ILQDQRHLD  FDLDAMU] DQGER D
VHBONR FRP R H SHAVBMYD GH GLHVR GR DI HQM FXAMUDO



$ 8QAEH ([HHWRD VHU  HVSRQV YHO SHD JHVWR GRV
SIRHAP HORV GHWD VHBOonR 1D FROWIHP CRV SRV
SUHYMRY QHVM ( QMO H FOXL VH R GD GR IQFR H IQFOXL VMR GR
YHQAP HOR 2V S RVVHIQHADP HH SWLDP H FOMYDP HQM HP
aAD ~WO R kP EMR GR yUNR RX HOMDGH UHVSRQM YHO SHD
FRQGX0oNR GR SLRAHWR GHVHBLIMR

&RMCHDED D IQH UrQAD GH REWDo}HV IXWWDV D VHHP
[P SRWWV RX DWXP LDV SHBRY DIHOMV SUHP IDERV LD

QAVSHMVDGED DH LI GAD GH SUAWWRoR GH FRQV

$ 6HXOWS H RX D8 QGDCH ([ HHXWWD H HFIHIWR RGHYHUGH D
TXDOXHJ WP SR HIP IQDU HHQXDY HURY  SIRFHWXDOYV
ARP SIRYDGRV EHP FRP R QVSRU (R ALHWR GH H FXWU GAWM
( QWRCDI HOMV FXAXMLDLY TXH

D 6H HQTXDAHP QDV YHGDO} HV LQAFDADV QHWM ( QVEOH QD
®UMDonRDSAE YHO

E 1nRWXDP FRP SURYDGR D YHDAGDGH @V IQRP Do} HVHGRV
GRAXP HORY DSUHVHQEIGRY TXDQER VRIFMIGR

F 1nR DMQ@P HP WPSR K EOjV A@rQADV H DRV
HVFOHAP HORY VRIFMIGRY GXUDQM R SLRFHWR VHBMYR

$WQ R ( YHOMDY WUHIXDUGDGHN FROMMIGDV D TXDOXHU
WP SRIP STFDUTR QD GAVFIMWLLFDoNR GR DI HQM FX@MLDO

' ~YIGWV H IQRP Do} HV DAAROY WHHHOMY D B ( GWOH

WXV DOHRY GHIYHAR VU HOHP ICKDAV SDID R H P DO

SUHP IRSIMVHUYDUBCQDE# EXAMD EDJRYEU 10 HOEGR FROWMIU  OR
FOP SRDWXQR_D AWonR GHVM ( GWIO




2\ FDQAGDRY FROMP SMGRY QW ( QMO DR DFHMVUHP D SUHP LDonR DXVRU] DP RXVRGR

P DMUDOHQWHI XH QD LQVRUonR GD FDQAGDMD SHR ( WEIGR GD %DKID SHBV yUInRY @D

$GP IQMADONR ' WD H SHDV HOAEDGHY GD $GP IQVWDONR ,QALHD VIGFX@AV |

6HFXOWS SRUSHIRGRGH P HVHV QDP REDACDGH SUMMMBQRDUN  IQAMVR, GD/ HQE
VHP { QXVHVHP QHRHWVWLIGDGH GH DXVRU] DonR SLpYID

2V SIRWWRY LOFUMRY VHOFIRQDGRY RX QTR SDWDUTR D | D) HUSDUM GR EDQFR GH GDGRV @D
6HAUHEUD GH &XAXWD GR (WECR @D %OKID H GR 0 IQWWUR GD &XOMWD SDUWD 11V CH
SHVTXIVD GRFXP HQWEorR HP DSHDP HQWR D SURGX0NR FX@XUDCELDVBALD

$SyV IRWP D DonR GR DSRR FXAXUWDO D 6HX@W$ SRGHU  DARGDUR DI HQM FXQXUDOSDLD
ILQV GH SHVTXVD GRAXP HQWonR H P DSHDP HQR FXAXUDOGR HBIGR GD %DKID

$ TXDOXHUWP SR DQMV GD GDWD I, DED SDLD LQVFUoNnR GDV FDQAIGDMUDY SRGHU RyWnR
SURP RRU D VHBONR S-EQFD VH QHFHW UR P RALIFDU HVM ( GMBO KISyWAWH HP TXH
GHYHU SIRFHGHUj QYXQDonR UHDEUQER VH R SUJ R LQAD® HOM HBEHDAGR H FHR
TXDQER LOTXHVWRQDYH® HOM D DAMDonR QiR DI HEUD LOVFUONR GR DI HQM FXAOXLDO

$ &RP MR GH 6HBONR H RX D 8 QGDGH ( [ HAXVRWD SRGHU UHD@ DU D TXDIXHU WP SR
Q@ QADV SDLD YHULLEDU D DXWQARLGDGH GDV LQRUP Do} HV H GREXP HQRY DSUHVHOBGRY
SHIR DI HQM FXEOXLDO SDLD FRP SBP HQWUD LOWMKONR SLRFHWXDORX HVFOUHAHUG-YIGDV H
RP M HV (P TXDOXHUMWDonR GHYHP VHU REVHUYDGRY RV SUGRSIRV @D IVRGRP ID D
IP SHWRDOGEDGH H GDWDQVSDU QAD

2V FDVRV RP MRV LHIWYRY D HM ( QVEOVHUITR GHALAGRY SHRR 6HFULHWUR GH &XAXWD
REVHUYDGD D G IMIonR SHIAHOM

$ TXDOXHU WP SR R SUHVHOM ( QWO SRGHU VHU LHYRIDGR SRU IOMIHWH S~EQFR RX
DOX@CER (R WCR RX HP SDUM SRU AR LlOVDQ YHO VWP TXH IMWR IP SATXH QWHWR D
LCHQ] DonR RX UHF@P DonR GH TXDAXHUQDWIUH D UIHVSHWICR R FROAMDAWUR

$ LQVFUONR LP SAFD QR FRKHAP HOR H FRGFRUGKQALD GRV WMLP RV H FRQGA0) HY SUHMRY
QHVIM ( QVEOH QD B IMDonR IQAFDED QRIWP — GHVIM ( GMEOVHP - SUHME] R GDV B M@0} HV
=\,



30D TXOWVTXHU TXHAVHY MAFRDY RUXQEDV GR SUHVHOM ( QWO SUIHYDBFHJ R ) RIR GH
6DODERU FRP H FOWIR GH TXDOXHURXWR SRUP DL SUMM LDGR TXH VHD

2 DFRP SDQKDP HQWR GH VRGDV DV HVESDV GHVIM ( QMO GDV LQIRUP Do} HV H DWDA) Do} HY GH
WY G FDQAEWMWD H D REVHUKGAD TXDQR DRV SRV VHAR GH IQMLD
UHVSRQVDELAOCDGH GRV DI HOMY FXAOXDLY 3DUDVBQR. GHYHLIR I LFDUDMQRY | V SXEQFDO} HV
QRVIWZ ZZ EDKIDSQDE FRP EU QR' i UR 2 LAIDOGR ( WEGR HQDV P tADV VRADY R IEDY

2 IHVXORCR GR RKDP DP HOR S~EQFR WHJICGR SRURVWM ( GQWWOWAU  YDAOGDGH GH DWW RV
DQRV DSy V D SXEQHDonR GR UHVXQRCGR [LCDO

2V DRH RV VR SDUMV LOMI LDQMY G-WM ( QWO 7RCRV RV GRAXP HORY LHIDWYRY D HWM
( QWCHWLMR QVSRQIYHY (QRVMWV Z Z Z EDKIDSQDE FRP EUHZ ZZ FXQXMWD ED JRY EU



( VIM ( QWO FRP SRWR SHERV VHI XLOMV DQH RV

$1(;2, '(7$/+30(172'22% (72 ( 95/25(6

$1(;2, 35%$=26"'$6(/(d-2

$1(;2,, )2508/A45,2"' ( ,16&5,d-2

$1(;2,9 ' (7$/+3$0(172"' $6$d- (6 %) ,50%$7,9%6
$1(;29 &5,7€5,26"' ( 6(/(d-2

$1(;29, 02" (/2" ("' (& $5%d-2" ( 5(35(6(178d-2" (
*5832 &2/(7,92 &8/785%/ 6(0 &1 3-

$1(;29, 02'(/2'(352&85%d-2 3$5%$5(35(6(17$d-2
"( $*(17( &8/785%/ 3(662% )B,&$ 1-2 /(75%' $ ( 28
1-28$/)$% 7,=%' $

$1(;29,, 02'(/2"'( &57% "' ( $18A1&% ' 2 $*(17(
&8/785%/ ,1' ,&3$' 2 325 7(5&(,52

$1(;2,; 02" (/2' (' (& $5%d-(6€e71,&2 5$&%6
$1(;2; 02 (/2'()2508/ /45,2 3$5% ,038*1%d-2 "' (
$872' (& $5%d- (65%$&,5,6

$1(;2;, 02' (/2" ( $872' (& $5%$d-2 3$5% 3(662% &20
"(),&A1&%$ 3$5$% 3(662%6 -85E ,&$6 ( *58326 (
&2/ (7,926 6(0 &13-

$1(;2;, 02'(/2'($8725,=$d-2"' (862" (,0%*(0
$1(;2;,, 02' (/2" (5(&8562

$1(;2;,9 02" (/2" (5(&%2 "' ( 35(0,%$d-2

$1(;2;9 02' (/2" (' (& $5%d-(6,1' 8725(6

$1(;2 ;9, ',675,%8,d-2 '( 9$*$6 ( 5(/$d-2 ' 26
0$&527(55,715,26 ( 7(55,715,26"' (, (17, $' (



A5($6 &8/785%$,6 (192/9,' $6 1(67% 6(/ (d=2 &XAMUDV3RSXMUHVH, GHOAMUDY
81, $' ( (;(&8725% ° &HOARGHEXAMDV 3RSXMUHVH,GHOMVUDV® &&3,

206(7,92 ' (67% 6(/(d-2 WHRXHHU H SUPIDU DIHOMV FXOXUDLY
SIHHHAD® HQM FRP VHWHOD DRV GH IGDGH RX POV H LQADWDV TXH
FROMEX{(LDP  GH IRWPP D WQUIFDAYD SDUD R IRUBGHP HOR @ LCHAMEDGH FXAXWDO D
YDKID

5(&85626 ' 2 (' ,7$/ R YDRUVRWBOGVSRQYHOSDLD HM ( GMEOp GH 5
QY PLBJH TXICKHORY H YIOM PO UDY FRP SIHYVR GH FRQYRFDONR CGH
FDQAGDMUDY + DYHQER VRELD GH UHRXUVRY VHUITR FRQYRFDGDV FDQACDWILDY VXSBIOMY HP
TXDQMBWR SUIRSRIARQDO DR Q-P HR GH YDUDV RHUECR REHGHHQER D WHIWD GH
UHP DCHEP HOR GV FREV H D UHI LD RULI LCDOGH WIULVRUDA DonR GR ( QMO

9$/25/,0,7( ' ( $32,2 325 &$1' ,' $785% HWM ( QWOHWREHBHH YDBRUGH DSRIR CH
5 5 WOQmP IOHIY

',675,98,d-2"' ( 9%* $6

A7 ' (93*$6| &27$63$5% | &27$63$5%
$03/$ 3(662$6 3(662%$6
8&218255f1&%  1(*5%$6 A" 1 (1$6

8&27$63$5% | 48$17, $' (
3& 72781 ( 95+ €

$ GWMEXlonR GH YDIDV SRGHU VRIUHU DOMUIDonR D GHSHQGHU GR TXDQABMYR GV
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D 4XDWY ViR DV VXDV SUGQASDLY Do} HV H DAMGDGHY FX@MUDLY UHDE DAV $ TXL FROM R
P DLV GHVBBXDGEDP HQM SRAMYHO VRELH DV Do} HV FXGMUDLY TXH YRR UHD@I D LQRWP DGR
HP TXH i UHD RX VHIP HQR FXGMWDODMD HP TXH GFDOUHDA D VXDV DWMGEDGH HOAH
RADVIQRP Do} HV

E &RP R FRP HoRX D VXD WDWWUD FXQXLDO ' HVHHYD FRP R H TXDQER FRP HoRX D VXD

WDMMUD QD FXAMWD LQRP DQER RQGH VHXV SLRMMRY IRDP  IQADGRY  LOAFDQCR Ki
TXDQRWP SRYRFr RV GHVHQYROH



F &RP R DV Do} BV TXH YR GHVHQYROYH WDQVIRLP DP D UHDAGDGH GR VHX HQRUQR VXD
FRP XQEDGH' 5HVSRQED TXHP ViR DV SHWRDV EHCH LFIDGDV GLHD RX LQALHEP HQM
SHDV VXDV DAMGDGHY H FRP R VXDV Do} HV [P SDABP H EHQHIADP DV SHWRDV DR
UHERU  HMBITXH VH D VXD FRP XQLGDGH SDUARLSRX HQTXDQR S~EQFR RX VP EpP \WDED®RX

QRV SLRVMRY TXH YRAT GHVHQYROHX

G 1 D VXD WDWWWUD FXAMLDO YRA GHVHQYRAOHX Do} HY H SLIRWMRY FRP RXWDV HVIHDV GH
FRQKHAP HOR WL FRP RHGXFDonR VD~GH HW " ' HVRUHYD VH DV VXDV Do} HV H DANGDGHV
SRWXHP WHDonR FRP RXWDV | UHDV D@P GD FXGMWD WV ARP R 1 UHD GH HGXFADonR
VD~-GH HVSRUIM DWIMWQHD VRADO HOAH RWDV

H 9RF GAVHQYROHX Do} HV YROECGDV D JWXSRY HP MIWDonR GH YX@HWDELQCDGH
HRQ P LFD H RX VRADO WY FRP R SHWRDV QHIWDV  lQRIJHQDV RUDQDV MRYHQV  IARVRV
SHWRDV HP MWDonR GHIWXD HOMHRAWRVY' 6HMP  TXDLV'

| (TXISH VH KRXYHU / IMEBU RV QRP HV FRP SGMRY GRV SLIRIWIRQDLY TXH DIMDP  RX
DMDLDP QD LQUFLDWYD DUAVAMED H FX@MUDOT XH VH SURMQGH SUHP (DU
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' REXP HQRV FRP R UHIIMAR GDV DAVIGDGHY UHD@ DADV SHD SHURQDACDGH RX LQIADWYD
DUAVMED H FX@M)UDOT XH VH SUHMQGH SUHP DU FDUM HY |RTEHUYY LHSRURI HQY GH LHYMBY
FHUMIEDGRY SUHP IDo} Y LHDWURY IRRIWDILDY FASDIHP  SRUM/AR GHF@WDonR CGH
UHARQKHAP HOR CD WDVIMYUD SHD FRP XQGEDGH GFDO GHOAH RAWRY R TXDOIDU SDUM
@GR DFHUYR QI IMIOGED 6 HRXAOW$ H SRGHJ VHU GVSRQIELT) DAR QDV SOWAIRP DV AJMAY H
LHEHV VRADY GR ( WEGR
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(X DIHQM FX@OXUDOUHVSROA YHOSRURWE FDQAGDWILD DWXP RIQMLD
UHVSRQVDELQGDGH SHDV LQ RUP Do} HV SURWEIGDY H DXWIQWALGDGH GDV Ry SIDV GH
GRFXP HQRY HQFDP LQKDGRY SDUD | LQV GH FRQILLP DonR GDV Do} HV DILLP DAYDVH
FRP SLRYDoNR GRV FUWURY LOGXVRUHV GH VHBONR DRV TXDLY FROFRUR ' HF@UR HAWEU

FHOW GH TXH DI DMGEDGH QDV LQI RUP Do} HV DSUAVHQEEDV LP STFDU - SHQDAGDGHY FDENYHY
VHP SUHMI] RGDV GHP DIV SRAYHY VDQo} HY DGP LQMADWYDY H ALY
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" HF@UR SDLD 1OV GAVW ( QWOTXH QMR IGAGRHP TXDIVTXHJUGDV YHGD0} HV SUHYMARY
QRUHHUCGRFKDP DP HOR 1 HWH VHOAGR G-FOUR TXH

D QRP HHQYROLALHEP HQM QD HWID GH HIER DonR GAWVWM ( QMO QD HVESD GHDQ @H
GH FDQAGDWILD RX QD HVBSD GH MQ DP HQR GH UHRXUVRY

E QMRVRX H QWJH FRP SDKHLR RX SDUHQM HP QKD UMV FRIDMUDCRX SRUDILQIGDGH
DW RWMLPHLR JUDX GH VHUGRUS~EQFR HMBGXDO QRV FDVRV HP TXH R UH HUGR VHUMGRU
WYHUDMDGR QD HVESD GH HIDERDonR GR ( GQVBO QD HSD GH DG @vH GH FDQACDMUD RX QD
HVESD GHMQ DP HQR GH UHEXU/RY

F QRWRXP HP ELIRCR3RGHU/ HHIMDWR ([ ' HSXWGERV 6 HDGRUIHY 9HUHDCRUIHY HER
3RGHU- X@HL UR - Xt{]HV ' HWvHP EDUDERHV 0 IQWARY EHP FRP RP HP ELRGR 7UEXQDC
CH&RQRV $XAWRHY HERQUHBEHLRY HERO LQWPUR3~EQR 3LRP RRU 3 LRFXWDGRU
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" HF@LR SDUD 1LV GAMM ( QVEOT XH D 3 WRD - XUGIFD Q-VAM DR UHSUAVHORGD SRU
PP EHP FRP RVHXVALIHOM QMRIGFRUHP HP TXDIVTXHUGDV YHGD0} HV SUHYMBV QR
UH HUGRFKDP DP HOR 1 HWH VHOAGR GHF@LR TXH D AMICED SHWRD MUGED GH GALHWR
SUYDGR

D QR SRWXLQDFRP SRVIonR GHVXD GLHRUD P HP ELR HQYRMGR GUHEP HOW CD HESD
GHHDERDonR GR ( QWO QD HSD GH DG @vH GH FDQACDMLD RX QD HSD GHIMQ TP HOR
GHUHXURY

E SRWXLDMDomR (D1 UHD FXQXUDCHRP R LQDAEDCH RX LOFOXCD HP VHX LROCH
FRP SHWQHDV

F QMR SRWXLQD FRP SRVlonR GH VXD ALHRUDP HP ELR TXHVHD F QMJH FRP SDQKHLR R
SDUHOMHP QKD UMV FRIWALDORX SRUDILQIGDGH DWW RWIUFHLLR JLDX GH VHUMGRU
S~EQFR HAMBGXDO GRVFDVRVHP TXH R UH HUGR VHMGRUWYHUDWDGR QD HISD GH
HDERDoNR GR ( QWO QD HVESD GH DQY @/H GH FDQAGDMD RX QD HVESD GHMQ DP HQR CGH
UHRXURY G QTR SRWXLQRVHX TXDALR ALHAWYR P HP ELRGR3RGHU/ HIIMDWR ( [

" HSXWBERV 6HQDAERIHV 9HUHDGRUIHV HGR3RGHU- XAHi UR - Xt] HV ' HVHP EDUIDGRUHV
0 IQWRY EHP FRP RP HP ELRGR 7UEXQDOCH&RQAV $XAVRUHY H&RQMHBEHLRY HGR
0 IQWWYUR3~EQFR 3LRP RRU 3 LREXUDGRU
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' (& $52 SDWDILQV G ( QAWROTXH

D WQKR GRP IRIR RX FEEHBHP HOQR QR( WEBCRADYIKIDKI SHRP HQRV  GRYV DQR\

WIQGR FRP R UH HUF QALD D GOV GH HOPHULDP HQR GH DSUAVHQWEoNR GH FDQACDMUDY QRV
WP RVGD/ H &H GHDIRMRGH

E FROFRWGRARP WGERVRV7HP RV GR SUIHVHOM ( AWCH TXH VRX UHVSRQM YHOSHD
YHDACGDGH @V IQ RWP Do} HV SV

F HWRX FALHQWM GH TXH D 6 HFUAVBUD GH &XAXUD SREHU P HFRQYIGDUSDLD FRP SDUAMBKDU
H SHUr QAD VHP { QXV SHDD P LGKD SDUAFLSDonR DGP IMER VHIRUSHUAGHOM R PXWMR GH
SDADIHP HHWEGD

G TXH D FQAEMILD RWD LOVFUM p CH P KD SUWy SUD DXVRUD FROXWUD DWXP 1LQOCR VRO
LHVSRQVDELDGEDEH SHD GHFDWonR I WP DED

H FROFRUERARP DAYXQDonRAP ICKDIP DIHP SDLD QY GH FRQAMR® (D YHLDHEDEH CGH
DXWGEHDLDonR WDADO

| FRQFRUGR SLHYLDP HQM FRP R FRP SDUMKDP HQWR GRV P HXV GDGRV SHID DGP [QMADONR
S~EQFD HWBGXDOH I HGHDO SDLD RV 1LQV GHAHWA URV] H HFXonRHj  DYDIDonR GD SROWFD
S~EQFDGHTXHWD®D/ H.Q¥ H EHP FRP RVXDLQMI WDonR]j VEDVHV GH
CDGRV GR6MMP D1 DARQDOGH &XAMLD

J VHUHP YHUEDGHLDV DVIQI RUP Do} HV SURWBEDY HWBIQER ALHQM GH TXH LQIRUP DonR 1DV
IOFRUH) QDVSHODVERAUP HEARDUV  CR&YGEJR3HQDO IDMAECHIGRYJIFD DPP
GH FDVR FRQILIXUWDED D SUAWWEonR GHLQ RP DonR 1 DAYD DSXUDED SRAMURLP HOMDR
SDIDP HQRGRUHAER HP SLRFHAP HQR TXH DWHIXUH R FRQADAWUR H D DP S@ GHHD

HQVHBUD UAVWXLonR GR UHRXUVR H FDQAH@P HQR GD FDQACDMLD QR SUHVHOM FHUEP H




30DWD DV lOVAUo} HY QR kP EIMR GOV RV pVIFED WDADOH 3&' 11D JDLDQACR R VHIXIOM
SHAHQMXDOGH YDIDV FRQRWP HGHVFUWR(RSCH R,

LOtQPRGH GV YDIDVQAVSRQELT DDV SDUD DI HOMY FXAMUDY GHILRY - SLHRY
RX SDUERV

ILOtQPRCGH GV YDIDVAVSRQYELQ DEDV SDLD DI HQMV FXAMUDLY LQGI HODV

W 0tQPRGH  CDVYDIDVQEVSRQELT DADV SDLD DI HOMY FXAMUDY FRP GH LFr QD

$ TXDQWEDGH GH FREV GHVAQDGEDV DR ( GMIOHVIV GAVFUMD QR $ G R,

&RQFRUBQAD FRFRP MIQM

2V DIHOMV FXOXMWDY TXH ROWHP SRU FROFRUHU jV FREV FROFRUHUR
FRQFRP MEQWP HOWM j V YDIDV GHAMACDEV | DP SM FRQFRU QAD RX VHD FRFRUHUTR DR
PHP R WP SR QDV YDUDV GD DP S® FRFRUF GAD H QDV YDIDV UHVHUYDADV | V FRBV
SREHQER VHU VHBFAIRQDGR GH DFRUER FRP D VXD QR RX FOWLLFDonR QR SIRFHWR GH
VHBONR

2V DIHQMV FXEMLDLY RSVBQMV SRUFRGFRULHUj V FREBV TXH DAQILLHP QR ViXI LELHQWM SDLD
VH FOMWLLFDUGR Q-P HLR GH YDJ DV R HHAGDV SDUD DP SM FRGARULF GALD QR REXSDUTR DV
YDJ DV GAVWQDGEDV SDUD R SUHHQRKIP. HQR GV ARV RX VHD VHLR VHBARQDGRY QDV YDIDV
@ DP S@ FRQFRW QAD IIFDQGR D YDID D FR® SDD R SY/[ IP R FRRFDGR RSVEQM SHD
FRD

" HVMEGAD GR RSVEQWM SHIDD FRD

(P FOVR GHG-MWCHD GH RSQMY DSILRYDGRY QDV FRAV D YDI D QR SUHHQRKIED GHYHU
VHURFXSDCED SRUSHWRD TXH FRQARUHX | VARV GHDFRRWGRARP DRUWGHP GHFOWLLIFDoNR

5HP DQHIP HQWR GDV FRV

1 RFDVR GH QMR H MAHP FDQAGEDMUDV DSV HP Q-P HUR VXI LFLHQM SDUD R FXP SUP HQR
@GH XP D @V FDMIRUDV GH FRBV R Q-P HR GH YDIDV UMVEQMV GHYHU  VHU GHVWQDCR
IQFD® HQM SDLD D RXWD FOWMIRUD GH FREV FRP REVHUYKGAD & WHIXIOM RGP

SHWRDV QHI LDV GHSRLY SDUD SHWRDV IQAIHQDVH SRUIP SDUD SHWRDVFRP GH LA GAD



&DVR QR KD DI HOMV FXAXLDLY [OVHUMRY HP RXWD FDOWMIRUD GH RV DV YDIDV QR

SUHHQRKIEDV GHYHUR VHU GUHARQDGDY SDUD D DP S@ FRQARU QAD VHQER ALHARQDAEV
SDUD RV GHP DLV DI HQMV FXAOXUDLY DSLRYDGRY GHDFRUGRARP DRUGHP GHFWLLEDONR
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30D FROFRUHU jV FREBV pW@IFD RX WDADO RV DIHQMV FXOXWDY GHYHLR WH
DXRGHFDDUQR P RP HOR G LQVRUONR

2V DIHOMV FXQXLDY DXWGHFDUDARY IQGIHQDY DpP D DXWGEHDWonR  GHYHULAR
VXEP HWMU QR P RP HOR D DSIHVHQMoNR (R SLIRWR  GHFMWDonkR GH SHUMGQAP HOR
PVILFR GR DI HOM FXQXUDOLQGEI HOD HRERWDGR SRUQCHDQoD RX HOWMEDGEH FROWIMIGD HP
IRWP D GH DWRADoNR  1XQCGDonR RX TXDAXHU ARQ LI XWonR GH HOACDGH IRWP DAl DGD RX
QMR G-MEHTXHIHUED SRUSRYRV 1IQEIHDV

2V DOHWM XMWY DAWGEHFDLDGRY HIWRRY SRV RX SDUERV DpP D
DXMRGHDLDonR GHYHLhR VXEP WU QR P RP HOWR D DSUIHVHQWONR (R SLIRWR 1RRILDILD
LOAMGXDO CH I IHOM UIHAHOM FRP GHWRITXH SIHHIHOADOER IRMR HP -3* -3(* 31*

2 SIRFHWR GH KHMURGHQMIEDonR WDADO FROWML  H FOMYDP HOM HP DQ @M
|HORWSLED GR DI HQM FX@M)UDCDXVRGHFDLDGR SUHVR RX SDUER D VHUUHDA DA SRUP HRAD
IR LDI LD VXEP HWED SHIER DI HOM FXAXUDOGR P RP HOWR GD DSUHVHQWDNR GR SLRVIVR. TXH
FRP SRU EDQFR S~EQFR GH [P DIJHQV AYXQ DGR SHD SOWIRP DZ Z Z EDKIDSQDE FRP EU
VXMIMR j DYD@DonR GD VRAHGDGH AYIO SDD QY GH FROAR®! (D YHDAGDGH GH
DX\RGHF@ DonR LDADO

3DWD D DSHVHMONR CH 1P SXJ (Do} HV GH DXWGHFDUWDo} HY GHYHU VHU XWI DCD D
SOMIRP DZZZ EDKIDSQOE FRP EU

( YHQXDLY P SXJ (Do} HV VHUhR DYDIDAEDV SRUHTXISH GH HVSHADDAMYY FRP D IXQonR
HVSHRILFD GH UHD@ DU R SIRAHAP HOR GH KHWMIRGHQWIFDonR WDADO GRV DIHQMV
FXQOMLDLY FRRARV QHI LRV TXHWYHUHP VXDV DXWWRGHFDLDo} RV IP SXJ QDA



$ HIXISH GH HVSHADOWRY WU D SUHURIDWYD CH FRQYRDU SIHHIHQAD® HOM SRU
P HR HBMW] QFR R DIHQM FXAXWDODXVWRGEHFDIUDER SUHR RX SDUER SDLD HOAHYMD RQ

QCH VHMQDUQHHW UR

L 1 HAWD KISyWWVH R DIHQM FXAXUWDOVHU FRP XQFDGR SRU H P DIOVREWH R
DI HQGDP HQR CD HQAHYIVD RQ QQH DAWDYpV GH FRQYRFDONR SDLD HAWD IDVH

L $ HOAHYMD GH KHMIRGHONLIFDonR VHU  JWDYDED SDUD [1QV GH IHIIVAR CGH
DYD@DonR H R DIHQM FXAQMWDO TXH WH UHRXVDU D UHD@ DU D JWWYDonR VHU
HIP LQDCR R SIRRHWR VHBMIYR S-ETFR

SHIXIMMWRV SDD VXEP MR D IRRJIWDID SDUD ARP SLRYDonR GH DXWGEHFDWDonR GH
FDQACDWYV| FRW LDADO

$UXLYR GH IRRIWDILD D IRIIWDILD GHYH VHU I LIRQEO LHFHOM FRP GHMBITXH GR
IRAR FRP IXQER FOIR VP IIOMRY GH HAomR VP R XVR GH P DTXIDIHP

yEX®Y BOR ERQP RX TXDOXHU RAWR REMMR TXH SRWD SUHMAFDU D
LGHQAILFDONR GR DIHQM FXAXWDO ( P FDVRY GH UMVMo} HV LHDILRVDY H p\V@LEDV
FDEHU j &RP MIRWDMWUHP VXD HVSHALLF.GDGH

$ TXDAGEDGEH GRV DUTXLYRV VXEP FMERV p GH H FOMYD UHVSRQUDELOGEDGH GR DIHOM
FX@MWDO TXH GHYHU  FRULIL GV SUHYIDP HQM DR HOYIR GHIQWR GRV GRRXP HORV QD

DSUHVHQEONR GR SLRVIVR

$V IRRIWDI LDV QVSRQELT) DADV VHUTR DUMXLYDEDV SHID 6 HFXAO\WE QR SUD| R GH DW
VHWHOD QDV DSyV D SXEQFDonR G GAYXQDonR GR UHVXGEER [1QDO SRGHQGR VHU
XW(} DAV D TXDAXHU P RP HQR SDD RV 11QV SIHYMRY QR ( GMIO $SyV WDQUFRUIGR R
SWWRG  VHWHOD ADV RV DUTXLYRV GH IRRILDID SRGHR VHU LOXW DGRV H RX
H FOtGRY GRV EDQFRV GH GDGRV GD 6 HRXQV

1R VHIR FRMGHDGRY TXDVIXHU WHIMARY RX GRAXP HORV DQMURHV
HYHQMXD® HQOM DSUHVHQEIGRY LQFOMYH [P DUHP H FHUAG HV LHHIHOMV | FRQILLP DonR
HP  SIRAHAP HORV GH KHMRGHQMIFDonR UDADARY HP SIRFHWRY  VHBMYRY
DQMURHY VHD QDV HVIHLDV | HGHIDO HMBGXDO GMMVEBCH P XQIELSDO



6HJ LQCHHUCR R DIHQM FXAOMUDOTXH QYR WYHU D VXD DXVRGHFDIWDoNR KRP RBRIDCD
SDWDQGR D SDPUAARSDUSDLD DV YDI DV GAWWDCDV | DP SM FROARU QGAD

2 DIHQM FXQXUDOSRGHU WU VXD DXWGHFDIWDomR QR KRP RBJ DED SHRV VHI XLIOMY
P RAYRV

L 1 nR DIMQCGH DRV AUWURV THQRWSIFRY REWW DWURY SDLD D KRP R®J DonR (D
DXWGEHDLDoR GH SLHRY RX SDUERV

L 1 MR VH DXVRGHFOURX SUAR RX SDLER FRQIRP HP RGHR FROAEIOM QR ( QMO
UL 1 "R DWIQRX D DXVRGHF@ DonR HYDAD

LY 1 nR IRLSRWYHOUHD DU D DYDIDonR FRP EDVH QD | RVRJLDI LD DSUHVHQECED
SHER DI HQM FX@XLDO

Y 1nR HOMRX GREXP HQWonR GH DFRIGR FRP RV FUWURY HEEHBF.GRY QR
( QWO

1 DKLSyWVH GH FROABMIONR GH GHFILDoNR | DAYD SHIDD 6 HEXAVR DI HOM FX@XUDOVHU
HIP LODGR GR SIRFHWR VHBMIYR S~EQFR H VH KRXYHUMGR | LLP DGR DM ILFDU VXVIMR
j DQX@onR DSyV SURFHAP HQR DGP IQVWDWR HP TXH &H VHEP DWHIXWDGRV R
FROADAWUR H D DP S GHHVD VHP SUHME] R GH RXAWDV VDQo} HV FDEEYHY QDIRP DGR
SDU JWDR~QFRGRDUN 7 @D/ HGF

2 DI HQM FXEMUDCRXND KHWILR GHQWLFDoNR WIQKD MGR LQGH HUGD SRGHU DSUHVHQRU
UHPXUR QR S RHAMEEHBAGR R$QH R,

6RE QHQKXP D KISyWMWH R GHHUP HOR RX LQGHHUP HQR GR DIHQM FXOXUDOQR
SIRAHWR GH KHMURIGHQMILEDONR SRGHU VHU XVDAR HP RAWR FROFXUR S-EQFR GH
TXDAXHUHVSpAH
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&RMGHD VHSHWRDARP GHIHAr (AD DTXHD TXHWP 1P SHAP HORGH®RQJR S RCH

QDXMWUH D ItVIFD P HQRO LOMBRMDORX VHOURUDCR TXDOHP  LOMDonRFRP XP DRX P DLV
EDUHLDV SRCGH REVWAKIUVXD SDUAHSDomR SGD HH HWYD QD VRAHHEDGHHP LI XD@DGEH GH

FRQA0} HVFRP DV GP DV SHWRDV (RVWLP RV D/ HLQZ G GHMERCH

3 DD FROFRUHUj V FRBV GH SHWRDVFRP GH LFr GAD R DI HQW FXQXUWDOGHYHU WH
DXVRGHFILDUQR P RP HQR GD LOVRUONR H DSUHVHQEBUDAXP  GRV GREXP HQRV DED R

L / DXCRP pG/R
L SHONIFDCRED3HWRDHRP ' HIHr QHAD

Ll &RP SURYDQM GH UHAHELP HQR GH %HQH tFIR GH 3 UMW R &RMQXDAD] 3HWRD
FRP ' HIFr GAD
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$V SHWRDVY MUGHDV HFRBMYRVVHP &1 3- HP TXHP DV G P HECHGRV

WHRV LOMI LDOMV VIR SHWRDV QHILDV LQEIHQDV RX FRP GHILFr GAAD SRGHP FRQFARULHU
j VFREV pWIED LDADCRX SDD3&

$VSHAVRDV ItMIFDV TXHFRP S} HP D SHAWRD MUGAFD RX RFRBMYRVHP &1 3- RSWQMV
SHDV ARV GHYHP  SUHHORKHUH DOH  DUDXWGHFDWDoNR ARQAIRWP HP RGHRV GRVSCH RV ,;
H; , HDSWHVHORURY GRAXP HQRY FRP SUIREDWURY GHHQIXDGALDP HOR QDV FRAV

$V SHWRDV MUGFDV RSWQMV SHDV ARV [ LFDP VXEP HREDV DRV P HWP RV
WHILDP HORY MIGRV WS QH R 9
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&UWURV GLHHJADGRY GH SRQMDoNR [QGXAWRUHY IHDARQDGRY H FOMYDP HOM DR
DJ HQM FXAMUDOFDQAGDWR DR SLEP IRHDVHIHP GHF@UDERY QRP RP HQR ADLOWFUONR
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SUWURCGHLGXa R

3RQMD= R

0 X&HRHV

%

SHARDV/ * %/4,$31

3HWRDVIGRVDV DAP DGH
DQRV

3HARDVQDIDDHMUDGH D
DRV - XYHQMGH

SHAVRDVHP MWDonR GHWKD

( JUAWRV GHVIMMP D SUMRCDO

3RYRVHFRP XQGDGEHV
WDAFRDLY
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,GHOMILFD: RGR
SROR([WD

' VAU RGR3RQR([WD

SROXD= R

3HWRDMUGFD FRUBRGLHWR
RX FROMYR JUXSR LOMI LDQMV
FRP SRAWR P DVRUVUDP HOM
SRUP X@HHV

%

3HWRDMUGFD FRIBRALHAR RX
FROMYR JUXSR LOMI LDQMV
FRP SRWR P DRUMIUDP HQM SRU
SHWRDV/ * %74,$31

3HWRD MUGAFD FRIBRALHWR RX
FROMYR JUXSR LOMI LDQMV

FRP SRWR P DRUMIUDP HQM SRU

SHWRDVIGRVDV DAP DGH  DQRV

3HWRDMUGFD FRIBRALHAR RX
FROMYR JUKSR LOMILDQMV
FRP SRWR P DVRUVUDP HQWM SRU
SHWRDVQDID[ DHNMUDCGH D
DQRV® - XYHQMCH

3HWRD MUGAFD FRIBRALHWR RX
FROMYR JUXSR LOMI LDQMV

FRP SRWR P DRUMIUDP HQM SRU
SHWRDVHP VWMDonR GH UKD

3HWRDMUGFD FRIBRALHAR RX
FROMYR JUKSR LOWMILDQMV
FRP SRARP DVRUVUDP HOWM SRU
HI UHWRY GH VMMP D SUMRCDO

SHAWRDMUAD FRBRAWHWR RX

FROMYR JUXSR LOMI LDQMV
FRP SRR P DRUMIUDP HQM SRU

SRYRVHFRP XQGDGH WDAHRQDY
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&DCD FDQACDWD SRGHU  DRXP XOUGL HHOMV LOGXVRUHY SRBPP D SRQMDoNR 1 LQDO
UHIWYD DRV FUWURY QIHHQADGRYVHU @P MIGDD QRPi[IPR  SRORV

$WQ R $JHIMV FXOXUDLY SHWRD MUGFD HFRBMYRVVHP &1 3- SRGHP FRFRUHUDRY
LQGXVRUHY GAVGH TXH SRAXDP P DIV GD P HVIGH GRV W ARV LOW LDQMV HITXDADQER W
QR UHVSHARYR FUMWIUR GH SRQMDonR ALHIHGADED FRP SLRYDGR SRUP HRCGH
DXWGHF@UIDONR ([ 8P DSHWRDMUGEDFRP SRAMDSRU  SHAWRDV VH - GHDV
IGHOMILFDP VHFRP RP X&HUHV RDIJHQMSRGHU FRFRUHUD  SRQR SDUD LQGXVRUCH

P X@&HUHV GAVGH TXH DSUHVHQM DV DXVRGHF@LD0} HV GDV W ALDV LOWI LDQMY GR FRBMYR



$ DYDIDonR GOV FDQAEDMUDV VHU UHDT) DAD P HADQM DMEXLonR GH QREV DRV FUWURY
GHWHBLNR FRQYRP HAVSRWR QR TXDALR DEDI R

2 JUDX GH DMQEP HQR D FDED FUWURVHI  HBEHBA.CR FRQYIRLP HD GHVAUONR
SHUAHQMDOVHI XLIOM

o *DXSORGHDMEP HORGRFUWUR® GH D @ SRQMDONRP i [P D

o * DX\VDWDRFURGHDMQEP HORGRFUWUR® GH D GDSRQMDonRPi [P D

o *DXIQDWDAVURGHDMQEP HORGRFUWUR® GH D G SROMDonR
Pi[lPD

+ 1 RDMQEP HORGRFUWUR® DED[RGH  GDSRQMDonRPi [P D
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GRE&UWUR VAU REREUWUR 07[IPD
5 HBMKQALD GD SHUVRQDAEDGHH RX Do} HV DWNGDGHY

$ SLRWVRY LQEDAYD QD UHD FXQXUDCHR P SDRR GH SRORV

WDWMYUD QD FRP XQGDGH GH DDonR

5 HFRQKHAP HOR GRVVEEHLHY 10 HHV WDAonR
% SRSXMURX CH LlQAHDWYDV TXHSURP RYDP D S
SUHVHXYDonR SLRP RonR SLIRWonRH AIXVWWR GD

P HP yUD KMUD HGD GLYHUMGDGH FXEMUDOGD %DKLD)

7HP SR GHDXDonmkR WDMWUD SR WMMRQPO

H RX DUAKAED
D DQRV® SRRV
N D DRV  SRORV <

D DR/  SRORV

D DR/  SRORV

D DR/  SRORV
POVGH DR/  SRORV
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$ QR DMEXIGD SHID &RP MR GHBHBNRVHI REWED D SDUMIGRF BX®R CDP pAD
DUV pWEDMP SGV HQAH DV QREV GRV DYDADGRUHV

2VRIWURY JHDY VR HIP ICDWURY GHP RER TXH R DI HOM FXQMWDOTXH UHHHEHU
SRQMDonR HP DAXP GRVAWURY VWU GAVFODWILLFDGR GR( QWO

$ SRQMDonR H WD GHRUHQM GRV IQGXVRIHV p FXP XOWYD H QiR FRQMIMLFUWUR
REUJDWUR GHP RGRTXHDSRQMDonR  QRV IQGXVRUHV QTR GHVFIWWLLFD R DIHQM
FXQXLDO

(P FDVRGHHP SDIM VHUTR XWaJ} DGRV SDUD 1 LQV GH FOWMLLFDonR GDV FDQACDMUDY D
P DRUQR® QRV FUWURY GHDFRIGRFRP DRWGHP GHIQAD $ % H&
UHVSHPRYDP HOM

SHOUMMAMGERRHP SDIM VHU FROMCGHUDGR R DI HOM FXQMUWDCHRP P DIRULGDGH DR P rV
HAD

6 HUR FROWGHDGEDV DSVV DV FDQAGDMILDY TXH UHAHEHUHP QR I LCDALI XDCRX
VXSHURUD  SRORV

6 H.hiR GHVFOWLLEDGDV DV FDQA GOV TXH

. UWRAEHHP QRD HP TXDOXHU GRV FUWURY REWIDWURY GAVFOWLLEDGDV DV
FDQACDWILDV TXH

n o DSUIAVHQMUHP GREXP HORY FRP SLIREDWURV GD WDWWUD DUAMAED H FXAXUDO
FROWMQER TXDVTXHJIRWP DV GH SUIHHROAHW GHRUWHP WoD KD Jr (HR FRU 1GDAH
RX RXWDV IRWP Dv GH QVHUP I(DonkR VWHIhR GAVFDWLIFDADY FRP IXQEP HOR (R

AVSRWR (RICAWVR ,9 CRADSXWER DUV Z GD &RQWIMIonR  J DLDQACRY R FROAMDAWUR H
DDP SOEGHHWD

.y WHAHEHHP QRBIICDAQHURUD  SRORV

9 M WQKDP MGR FRQMP SOGRV HP HA0} HY DOMURUIHY GH HAMY GH SUP [DonR @D
6 HPUHVILLD GH &XAOXD GR ( WEIGR GD %DKID SLRYHQHQMY GH UHEXU/RY DAMQERY @D/ HL
of 3ROWD 1 DARYDO$CHU %MF H / H. &RP SOP HQAU I H
3DXR* XWDYR



e $ IDMECHCHIQRWP Do} HV DFDUHWU GAVFOWALLIFDonR  SRGHQGR HQVHBU DIQGD D
DS@FonR GH VDQo} HY DGP LAMADWYDY RX FUP LDV
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$V SHWRDV DEDL] RQABGDV LOWMI LDQWV GRJUXSR DUMVAER >1) 250 $5 120 ( ' 2 *5832
28 &2/ (7,92 @HBUHP DSHWRDIQAFDEDQRFDP SR2120 (' 2 5(35(6(17$1 1
A17(*5$17( ' 2*583228 &2/ (7,92 $5767,8&2% FRP R~QFR UHSUHVHQEQM QHM

( QWO FRQIHUQER BH SREHHV SDDFXP SUUVRGRY RV SLIRFHAP HORV H LILGRV QDV HVESDV
GR ( QWO LGFOMYH DAWMQDIMD GR 5 HAER GH3 UHP [DonR WRFD GH FRP XQFDo} HV SREHQER
DWXP LUFRP SURP MRV REWI Do} V' UIHAHEHUSDI DP HQRY H GDUTXMIonR LHQXQRDU
QLHWRY H TXDOXHURXWR DR UHDARCDGR DR IHHUGR ( QB0

2VGFODDQMVIQRWP DP TXHQRIFRUHP HP TXDVTXHUGDV YHED0} HV GRIWP GH
SDUAASDonR SIHYMWARV QR ( QWO
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RUXQGERV GH SUHP IDonR FRFAHAG FRP LHRXURV D/ H.QZ LOWMYMLD 3 ROAFD
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GH SDIDP HQR DFHWYHOHP CGRP HGRRXAVRUI DOM

$VWMOQDUVRGRY RV GREXP HQRY QHAHWI URV SDUD GDUTXIMIoNR LOFOXIQER UHAERY
GHF@LD0} HV HARP SURYDQWV GHSDIDP HQR HP QRP HGR RXVRU DOM

' HSRVMBURV YDBRUHV HP FRQOB EDQR UD HVSHRILIFDHP QRP HGRRXVRUIDGR FXNRY DGRV
VHLAR | RUICHAGRY TXDQGR QHFHW UR



5 HD@ DUVRGRV RV DRV QHAHWI URV H FRQYHQHQWV SDILD D H HAYDonR GR LHHELP HQRGRV
UHRXU/RY LQFOXQER D UHSUHVHQUEDNR GR RXVRLD DM SHLDQM LOMYXL0} HV [LODQRHLDY

y IRV JRYHUQDP HQELY H TXDIYTXHURXWDV HQACDGHY UIHIARQDE HVSHAD® HOM
SHUDQM R ( VWECR @D %DKID

3 WDADUWCERY RV DRV GHAHW URV SDIUD D SUHWRIonR GH FRQAV GHFDLDo} HV I IVADLV H
SDIBP HORY GHIP SRAMRY UHDHRCDEV DRV YDBRHY UHRHELGERY
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( X BBBBBBBBBBBBBBB &3) BBBBBBBBBBBBBBBUHVIGHAMQR D SHQGHHOR FRP SBMWR@
DILLP R TXHWQKR Ar QAIDHFRQFRUERFRP DLQVRUONR GD FDQAGDWILD GR DI HQM FXAMUDO
SQRP H GR DI HQM FX@MUDTESDLD FRQFRUHUDR ( QVOGH 3 UHP [IDonR BBBBBB DXWRU] DQGR
TXHDVIQRWP Do} HV 1P DIHQV H TGHRV GHSRVMIGRV QR DR GD IQVFUONR DWMP FRP RDV

IRRY GRV SLR IWRQDLY HQYROIGRY VHBP X\l DRV SDLD [ 1.QV GHMQ DP HQR HHYHQXDO
QAYXQDomMR@AR35A0,2::: ::

" HFOWR DD SDIDWCERV RVILQV HHHMWRY GHALHWR. TXH GD XWI DonR GOV IQ RWP Do} HV
H P DIHQV SDID DV 1 LDACDGEHY AWV DAP DQMR GHRRUHU TXDOXHUMEBR GH{ QXV SDUWDD
6 HAUAVUD GH &XQAMIWD GR ( WRIGR CD %KID 8 QCDCH ([ HHX\RWD UHDWYRV DR SDIDP HQR GH
AUHWY GHXVRCHIP DIHP H RXQIHWY DMWY 3 RUVHUYHUEDGH ADWRHDWICRR

SUHVHOM GREXP HOR FROMQUEP HOMFRP R DI HQM FXAOXUDO GHFIUDQER HWELP RV FLHQMV
@V IHVSRQVDELQGEDGHY FUP IQDIVHP FDVR GH I DIMGDGH @V IQ RUP Do} HV DTXLSUAEEDY

$WCHRVDP HOM

1RP HER$QXHOM
$WIQDMLD CR $ QXHOM

1 RP HGR$JHOM &XAMLDO
$WIQDWID GR $.J HQM &XAMLDO

1 RP HGR $JHQM &XAMLDO
$WMQDWILD GR $.J HQM &XAMLDO
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( VW GRAXP HOR SRGHU  VHUVXEWAXECR SRURXWR P RGHRR GH GRAXP HOR LHAJIGRCGH
IRIPP DAJMICRX P DOXVARUMD GHVEH TXH FROMKD RV P HWP RV CDGRV HIQRUP Do} HV DTXL
VRIAWCEV

$WIQDMID IHFRUECD HFRDAD nRID0 SDUM GR GRREXP HOR
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(’BBBBBRBBBREEBRBEERBEERBE 5* (¥ BBRBBBRBBBRBBBREERB ' ( &/ $ 52 SDUDIQVCH
SDUARLSDonR QR ( QWO 1 RP HGR ( GMIO TXH VRX
BBBBBBEERBRERBRERBRERRREEREEERBRBABEAE QRP DUVHP 1 (*52 28 ,1' E(1$
3RUVHUYHL.GDGH DWIGR D SUHVHOM GHF@LD0MR H WX FALHQM GH TXH D DSUHVHQWONR GH
GHF@LDoNR | DAYD SREH DFDUHVIUGHVFOWAL LFDonR GR ( GVBCH DSQFDoNR GHVDQ} HV
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( VW GRAXP HOR SRGHU  VHUVXEWAXEGR SRURXWR P RGHRR GH GRAXP HOR LHAJIGRCGH
IRIPP DAJIMICRX P DOXVARUMD GHVEH TXH FROMKD RV P HWP RV CDGRVHIQRUP Do} HV DTXL
VRIAWCEV

$WIQDXMID IHFRUECD HFRDAD nRI0) SDUM CR GRAEXP HQR

3 DD SHAWRD MUGFD RX JUXSR FRBMYRWHP &1 3- GHYHU VHUDCH DCRDUNXIYR~QER
RXVHW XP D DXWGHDUDonR TXH IHDAROH HVHD DWMOQDED SRUMRGEDV DV SHWRDV
DXVRGHFDUDEDV 28 DXWGEHFDLDo} HV IQAYGXOLY DWIQDED SRUADED SHWWRD DXWRGHFDLDGD
WHXQEVHP XP W DUXIYR
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VRIAWEV
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( VAM GREXP HQR SRGHU VHUVXEVAMGR SRURXWR P RGHER GHGRAFXP HQR LHALIIGR GH
IRLP DGLIIMICRX P DQXVAUMD GHVGH TXH FRQIMQKD RV P HVP RV DGRV HIQIRUP Do} HV DTXL
VROFMIGDV
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3 DD SHWRD MUGFD RX JUXSR FROMYRVHP &1 3- GHYHJ VHUDQH DGRDUNXLYR~QIFR
RX VHD XP D DXVRGHF@DoNR TXH UHIARQH H VHD DWLQDED SRUVRGRY DV SHWRDV
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UXQGDVHP XP W DUXLYR
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([ SHACRUBBBBBBBBBBBBBBBBE ' ( &/ $ 52 SRWXIUSRGHHY SDLD DXVRU] DUTXHD

6 HAUHVBUD GH &XOXWD CDYOKID 8 QEDCH ([ HFXVRWD AYXAXH H IEDHP S~EQFRH
UHSURGX] DQDV SHoDV.JU [LEDV RX P DMUDLY LQIRUP DAYRY DV IQIRWP Do} HVHIP DIHQY

UH HHQMV DR ( QWWOAQUHUUQ-P HRHQRP HGR ( QVB@DWIP FRP RDVIRRV GRY

SUR MRCDLY HQYROLGRY H P DIMUDCHAHI XH QD LQVFUoNR GD FDQACDMLD DAWDYpV GRV
VHXVyWnRV GHDGP [QMADONR GLHD H LQALHD SRUSHURGRGH P HVHV QD P RGDACGDCH
SUIHMMBQRDUN  ICAMR, @D/ HQF VHP { QXVHWHP QHRHWMIGDGH GH

DXVRU] DonR SUp YLD SDLD AYXADonR SDUD ILQV SXEGAWURY RX HGXFDARQDLY

' HF@WR DIQED SDDVRGRY RV QY HH HVRY GH ALHWR TXH GD X\WaJ DonR GDV IQIRP Do} HV
HLP DJHQV SDLD DV I LQDICDGHY AMBGDV DAP DQMR GHARUHU TXDOXHUMER GH{ QXV'SDLDD
6 HFUHVIUD GH & XOXD D YIKID 8 QEDCH ([ HEXWRLD UHDAYRY DR SDIDP HQR GH ALHRY
GHXVRGHLP DIHP H RX ALHWRY DXVRIDLY 3 RUVHUYHLEDGH GDRHDWIGR R SUIHVHOM
GRREXP HOR GHF@UDQER HWRUFLHQM GH TXH UAVSRQGHIHLFUP LQD® HOMHP FDVRGH

| DIMGDGH GV LY RIP Do} HV DTXLSUHEICDY
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( VW GRFXP HQR SRGHU VHUVXEVMIMIGR SRURXWR P RGHIR GH GRAXP HQR LHAJICRGH
IRLP DAJIMICRX P DQXVAUMD GHVGH TXH FRQMQKD RV P HVP RV DGRV HIQIRUP Do} HV DTXL
VROFMIGDV
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1 DKLS® WIVH GH HQTXDGLDP HQR QRV LQGXVRUHV DSUAVHQEUDY DXVRGHF@LD:2 HY
FRJRWP HRFD\R

' HYHU VHUDQH DGR DUTXLYR~QER RX VHD XP D DXVRGHF@DoNR TXH UHDARQH HVHD
DWICDED SRUMRGDV DV SHWRDV DXVRGHF@LDEDV 2 8 DXVRGHF@LDD} HY IQAYIGXDLY DMCDAED
SRUFDGED SHWRD DXWRGHF@IDED LHXQGDVHP XP W DUTXLYR

( X BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB GH(DARDICDGBBBBBBBBBBB (DVACED

HP BBB BBB BBBB (RP XQHSIRG-BBBBBBBBBBBBBB ( WNCGRBBBBBBBBBBB HWECRAYIO
BBBBBBBBBBBBB 5* Qf BBBBBBBBBBBBBBBB H SHACGRHP BBB BBB BBBB yUnR

H SHAGRUBBBBBBBBBBBB &3) (Z BBBBBBBBB |LBR DCGHAQRWP DUQRP HGP nH@
BBBBBBBBBBB ' ( &/ $52 SDWDRIP HVSHRILFR GH DIMQGHUDR ( QWCQ-P HRHQRP HER

( QW@TXHWRX BBBBBBBBBBBBBBBB SUHHFKHUFRP L RWP Do} RV VRELHRV IQGAWRUHY GH
*TQHR /*%/4,$31  -RHQV ,GRWRV 3HWRDVHP MWYDonRGHUXD ( JUHWRV GRVMMP D

SUMRQDOFRQRWP H$H R9,

1 DKLSy WIVH GH SHWRD [ tVIFD VHUUHSUHVHQEQM GH SHWRD MUGFD H J KSRV FRBMYRY
SUHHQRKHUFRP HWDVIQRUP Do} HV FRP SOP HOBLHY ' ( &/ $52 TXHIQMIIRR>QRP HER
JUXSR FRBMIYR@ VRX WHR GLLIHQM GD>CRP H A LOMIMonR HP SUIWVD@QVPUMDVRE &1 3-
QfBBBBBBBBBBEBBBB

" HF@UR VHUGH P LQKD LOMLD UHVSRQVDELAGEDGH D YHUDFLGDGH GOV LQIRUP Do} HV SUHEGDY
SDLD R SIRFHWR GH DQ @vH GD FRQA0NRIQRP DEADSRUP 1P

( WRX AHOM TXH HP FDVR GH I DMCGDCH IGHRYJ LD [IFDUHLVXMIMR D V' VDQo} HV SURVRUMY
@QRDINV R&YAIR3IHDCH) VG DV ARP 1D} HV G DY DSAH YHY

/ RFDO BBBB G-BBBBBBB GH
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( VWM GRRXP HOR SRGHU  VHUVXEWAIMGR SRURXWR P RGHBR GH GRAXP HOR UIHAJIGR GH
IRP DQJMICRX P DOXVRUMD GAVGH TXH FRQMCKD RV P HVP RV GDGERVHIQ RUWP Do} HV DTXL
VRIAWEV
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GH BBBBBBBBBBBRRBEERBRBEBBBBEAE QR HWIGR GH BBBBBBBBBBBBBR &( 3 BBBBBBBBBBB
QRVWLP RVGRDUN 7' HAHR GH GHQRHP ERRCH TXHRD
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GR5* (¥BBBBBBBBBRBBEBEBEBBBBBRBBBEEEE i R ( [ SHACRUBBBBBEBEEEEEBEBBBEE &3) Q¥
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3RYR &RP XQGDGH P DQWMQGR @oRV IDP LADUHV HARY P LFRV VRADY HFXAMWDY FRP GR D
3RYR &RP XQGDCH

1 DKLSy WIVH GH SHWRD [ tVIFD VHUUHSUHVHQEQM GH SHWRD MUGFD H J KSRV FRBMYRY
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